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Group Message swie

@ Satisfactory growth in core business
= 3R~ 3

@ Exciting prospects for property projects
Po B EV R X

# Nova City Phase | — occupation permit issued
TS RN R R
# Nova City Phase Il around 1/4 sold
B G SYITE =1 L AS 14
# Nova City Phase lll, HITEC and 12 Broadwood Road started works
W A Y SN - 7 VBB AR 1 S 2B
#® 4 new projects to be launched in next 3 years: HITEC, 2 Wanchai sites,
12 Broadwood Road
F e 3 E A BT B B R ROR S 2 W GCE E S 96 S 108
# Working on a plan to increase GFA of property portfolio from 3.6 million

sq.ft. in FY2006 to over 6 million sq.ft. in FY2012
LT AP AT [T12006]T P M i 3604 PNET I 20120715 M 193 600 F4poRT &

@ Develop existing land bank to unlock value of the Group
A AR B E Y BRI A S AT % YW

@ Strong, solid financial health
FF 355 A3

@ Poised to grow with the Pearl River Delta economy
e SMERS Rk
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Highlights (1) HH

el )
Q Sustained Growth #ssi=
1. Improving Operating Performance 3 s# 54!
# Average Daily Toll Revenue growth = 55 frasgus s g =
= GS Superhighway +8% K L 4+8%
= Ring Road +18% b5 TR 118%
= GZ Phase | West +24% #2715 1 1] +24%
# Growth in occupancy & rental / room rate for Hopewell Centre

and Panda Hotel
FHIEL e AT R o~ 72/ g (R A U PO

# Net Profit for the year increased by 18% to HK$2,250M
7+ FIENEH] E@?ﬁfﬁf 22.5 R (18%T)

# Increased Return on Shareholder Equity from 10.7% to 11.1%
AN AR IR 1 10.7% A = 11.1%

2. Exceptional Gain HK$806M: TJB & Shunde Roads disposal

cash proceeds completed, sale of Hopewell (Thailand) —
successful disposal
,[5;(1 ’F'E | 2 F ERHE 8.06 fELe ¢ L E TIB W HEEE B AUl & 1 7 =150RY LLII,Fg’I Hopewell

I
(Thai [ I
3
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N HH
Highlights (2) .
R )

@ Earnings and Dividend per share =4ss#]» 42El
@ Earnings per share HK$2.5 (2005: HK$2.13)
éjﬁwﬁﬂjﬁwﬁffﬁfzﬁ (2005 : 2%%?72.13% )
# Total dividend HK 84 cents per share (Final HK 48 cents + Interim

HK 36 cents) up 5%
TR A Jﬁ%fﬁj‘ 8411 G HHEL J‘%&W*th&pu FIEH L Jq&?ﬁjﬁt%lﬂi £l 5%

@ Strong Financial Position / Net Cash pts#gig / & /%5 « 9512

4 Net cash on hand (HHL: HK$0.6b, HHI: HK$3b)
=PESCHE (R W [ o AAIELE M0 B
@ Netcash4—banhngfachescn1hand

(HHL: HK$11.3b, HHI: HK$6.6b)
= PSS M P T (AT A L3 R AR W66 )

@ Sufficient Financial Resources for new projects
) e Rl P55 e R 5E ROETCR B

4



HOPEWELL GROUP

Sustained | Group Results £ g ¥ 5

Turnover (ncl. Share of Earnings before
G rOWth T”r"if'f’;ws) Interest & Tax #
oo KR | mEkoesEg e
P, 7%\,7 = VI AR 2 il F )
77 8 B = FY04/05 FEY05/06|[ FY04/05  EY05/06
HK$'M HKS$'M HK$'M HK$'M
Infrastructure Project Investment 5L ofif 1ty 1,566 1,850 905 1,083
Property Letting, Agency & Mgt s 7 ¢, REIRA e 290 331 166 188
Hotel Operations, Restaurant & Catering i T A 331 377 49 73
Property Development $: 5t/ 103 164 76 48
Others # 5 - (29) 129
2,295 "¢ 2722 1,177 1,521 |+29%
Note: Include Share of Turnover of Jvs engaging in expressway business of HK$1,735M (FY04/05: HK$1,514M) +19%
& Property development business of $56M (FY04/05: $103M) Results 3 E
# Share of Tax of JV & Associates included in Share of Profits upon adoption of new accounting standard HKAS1 FY04/05 FY05/06
HK$'M HK$'M
Earnings before Interest & Tax | {1 % B Fl 1,177 1,521 |+29%
Exceptional Items Jpa;ﬁjfg Fl 951 806
Fair Value increase on Inv't Properties (net of Deferred Tax effect) 233 334
PP b 2 R S (PR O i)
Finance costs sy 4 (92) (62)
Taxation #::¢i (25) 3
Net Profit 57 2,244 2,602
Attributable to:
Minority Interest g s il 337 352
Equity holders of the Company :* FIl e 1,907 2,250 [+18%

2,244 2,602

EPS (HKS) &ier] g 2.13 2.50

Content Page 5




HOPEWELL GROUP

Sustained Net Profit Attributable to Equity Holders of the Co.
(exclude effect of Property Revaluation)

G rowth 2R RS (P Ep;ﬁfﬁﬁ;{p I'F‘,;l/ WE)
IR | pgwM

2,200
2,000 A 1,917
EPS 557 1,800 A
Include Property
Revaluation: HK$2.5 1,600 A
ﬁl ?ﬁ%”ﬂﬁi’ El l'p‘,;[/ 375 ) ?%FfﬁTZ.S
e 1,400 A
Exclude Property |
Revaluation: HK§2.13 1,200
;.\Sgﬁzpﬁt FH Ry s v 1,000 -
800 A
600 -
400 A
200 A
O .

FY01/02 FY02/03 FY03/04 FY04/05 FY05/06

(Restated following adoption of new accounting standards except for property revaluation increase/decrease)

Content Page 6



HOPEWELL GROUP

Sustained | Group Dividend History
Growth | *=F®¥#

e pus HK cents/share (3#{||/= %)
#8 # = .

84

Special Dividend HjHlI"=EL
80 T OFinal Dividend &Ll
MW Interim Dividend [l #%EL

70

60

50

40

30

20

10

FY99/00 FY00/01 FY01/02 FY02/03 FY03/04 FY04/05 FY05/06

Total Dividend

. 58% 34% 113% 36% 43% 43% 39%"
Payout Ratio

* Based on net profit before revaluation gain

Content Page 7



HOPEWELL GROUP

Sustained Group Return® on Shareholders Equity
Growth CR AL T

PN - HK$'M
= 7[,4_:‘:/ =
ﬁ B IE] =< 19,000 14%

Bl Shareholders Equity e
18,000 + =& ROE gyt 11.1% T 12%

10.2%

17,000 - 10%

16,000 - 8%
15,000 - 6%
- 4%

14,000

13,000 - 2%

12,000 - 0%

FY01/02 FY02/03 FY03/04 FYO04/05 FY05/06

* Excluding P/L impact of new accounting standards on property revaluation and attributed deferred tax.

Content Page 8




Strong
Financial
Position
K1 7% & 2

HOPEWELL GROUP

Strong Net Cash Position # #puE 3 £

@ HHL total net cash (after debt) on hand: HK$0.6b
(TR = PR (TR (s B 68
@ HHL net cash + banking facilities on hand: HK$11.3b
(A PSR 0 7 I e 113180
@ Strong balance sheet facilitates project development
Fo RLEAFSERE | SIS R
30-Jun-05 30-Jun-06
HK$'M HK$'M
HHL Net Cash & Liquid Notes 886 636
HHL Banking Facilities 5,568 10,624
HHL Net Cash + Banking Facilities 6,454 11,260

I ———
Content Page 9



HOPEWELL GROUP

Strong Consolidated Net Cash Position s g £

Financial
30-Jun-05 30-Jun-06

Position HK$'M HK$'M
1T B
F1 7% B % Consolidated Net Cash & Liguid Notes
* HHL 886 636
e HHI 2,443 3,014
3,329 3,650

Consolidated Banking Facilities

o HHL 5,568 10,624
e HHI - 3,600

Consolidated Net Cash + Banking Facilities

« HHL 6,454 11,260
e HHI 2,443 6,614

8,897 17,874

| Content Page K



Major Projects
2 RITHE
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Nova City # =g HH

Project Description Z&E 1=

Nova City Phase | B T 1

@ About 98% have been sold.
W RS 98% -

@ Generated sales proceeds of around
HK$2 billion.
F”[JH == b %‘%ffﬁf 20 fET o

@ Occupation permit was issued.
SIEVHE i

@ Total investment cost HK$680 million
(HK$620/ft2).

AHFLYEETET, ﬁmpj%g G (T %PR?%W‘&O TL) o
Nova City Phase |l HE=ff 5Y 113

Q@ Around 1/4 have been sold.
ol E,H',,%%r 1/4 -

@ Total investment cost HK$620 million

(HK$640/ft2).
Fragabam s P %fﬁ%Z Br (B *‘JPF\PEWTMO F) o

@ Average selling price at around

HK$1,750/ft2, similar to Phase I.

2 S IS WP LTS0S R ]
T o

| Content Page [¥A



Macau Residential Projects Development Plan ptemyer

Planned Approx.

No. of Units Spprost. Floos PIannepI Total Investment
e Area (sqg.ft.) Completion
HI B! T 8 () o — ~ (@VlLevel)
' i SR e I (=2 Rl D)
Nova City Phase | * 5 blocks HKD 680 million
W7 57 81 (684 units) | 100,000 completed (HK$620/ft2)
Nova City Phase Il 4 blocks HKD 620 million
WP Y 113 (552 units) 970,000 1Q2007 (HK $640/t?)
Nova City Phase Il 4 blocks HKD 710 million
. 970,000 2Q & 3Q2008

@@gﬂg Y 111 #H (552 units) Q Q (HK$730/ft?)
Nova City Phase IV Approx. HKD 780 million
YRR 5Y IV 1) 500 units 750,000 3Q2009 (HK$1,100/ft2)
Total Approx. ) -
S 2 288 units 3,790,000 HKD 2,790 million

* About 98% have been sold.

Note: HHL has 50% stake in project.

ey 13



Huadu Project: Phase IA - Residential e
TedB - EIAS-

Project Description “giF i

@ Sales commenced in October

2005.
20055 10* 14 -

@ Around 60% have been sold.

=1 8 L 60% -

W

o Majority handover in 2H2006.
20065 N 5 o

@ Remaining phases are under

planning.
B JAB T SHRIL -

Resjdential Apartment 14



HH
Hopewell Centre & Panda Hotel

— Continuing Improvement in Rental
ﬁﬁlﬂ S R P ?E"ET - fg;:%ﬁ;@air%

Hopewell Centre & i~

@ Occupancy increased from 89% to 97%,
historical high since 1998.
HFESS T 89% A = 7% » KLF 11998 I'| e gl i1

i -

@ Overall rental rate up 9%.
P L FF 9% -

Panda Hotel {ig

& Occupancy historical high at 87%.
b A AL R 87% -

@ Average room rate up 9%.
T 15 5] IFVF‘ 9% -

' e ® = o

Yoz g -—

2 &l
Content Page 15



4 New Investment Projects in next 3 years

F R3E VA EEE

Project

i

Status

S

HOPEWELL GROUP

Planned Completion

%

SR 128K

L[E‘I}J:‘

New HITEC construction started
ﬁ%@'ﬁ?’%«l‘ﬁfﬂmﬂfﬁﬂﬁ =g N
196-206 Queen’s Road East construction started
BRI 196-2065K I 3Q2007
214-224 Queen’s Road East construction started
EUFASRN 214-2045% I 4Q2008
f
12 Broadwood Road construction started 402009

| Content Page IS



HH
HITEC Revamp swpigusiiv o

@ About 900,000 sq.ft. Entertainment Hotspot &
Destination Shopping Complex.
74900,000° 4PN RS ~ BT I = PO~ SPRyfTHIFR e

@ New multipurpose hall cater for approx. 3,500 people

for C&E venues.
2 P78 RIS AT 3,500 * -

@ Over 50% has been leased.
U =1L Gl SO%AgI = 1= 7 -

@ Scheduled to open in the 2" half of 2007.
FARTHC20074 5 5 B -

@ Details will be announced shortly.
R 2 )

[ Content Page [N



196-206 Queen’s Road East — Commercial e
BV ELF196-2068F - % __

Project Description ZE i

Total GFA approx. 77,000 sq.ft.
ST S 77,000 T PR

@ In the heart of Wanchai.

R 1P

@ Current planned total

Investment around

HK$150M ($2,000/sq.ft.).
A RS THELHAR 1.5 B (5 R

£

\u?%Ff’FT 2,0007‘“ ) °

T [ @ Completion planned to be
_j<‘ et in 3Q2007.
\%; A e RHFIE2007F B3F LT -

| Content Page K]



214-224 Queen’s Road East - Residential/Commercial I'm“'l
EVF N 214-20455 - 26/

Project Description “pE izt

Total GFA approx. 96,500 sq.ft.
AT A 96,500 T 4

..
5

-

HEEREE AR
—

ST
] e

@ In the heart of Wanchai.
ARl L B

i
@ Current planned total
e Investment around
“ ~-.. 2142'24QREPerspect|ve HK$28OM ($2,9OO per
214 Queen s Road East I { Sq ft )

D R {b;-, WQ ARS8 i (5

“‘ ELHYE 2.9007
'f‘ Hopewel JpR ['] 9007 )" «

@ Completion planned to be
in 4Q2008.

FHET2008F S34H e T o

214224 QuEd’s Road| East 19



12 Broadwood Road — Residential pkeiyelers
SFRIE - (o

Project Description g 4z

~ o Acquisition completed in
AR T 1 TR RIS —
RIEIPIP A2 113,900 7 4P Jul 2006 and works have

started.
220065 7E| 5k WS i eI

1
i
Total GFA approx. 113,900 sq.ft.‘ f

i

, @ Current planned total
[ ] 7 ey project development cost
S 0 about HK$500M
| VARG S (HK$4,500/sq.ft.).

ST FIAECETE 38 Ry 4 K ffﬁCSfﬁ’rﬁ (£
T ﬂjﬂﬁa@%ffﬁ%,soo%) 0

@ Completion planned to be
in 4Q20009.

RIHIFT2000F STAF T

12 Broadwoeod Roead

| Content Page Y



HK New Property Projects v o
[ sl %1
: APPIoL GERT Planned
EjojeCt (Sq'f_t,'l Completion*
I N IE I 7 =
(j‘ —{_Jl])_'\[) H —
196-206 Queen’s Road East Commercial
Er i 1962060 e 77,000 30Q2007
Residential /
214-224 Queen’s Road East :
Fire ik 2142248 Cofmr’ngrual 96,500 4Q2008
EEWATE 4
First-class
12 Broadwood Road : :
o e 113,900 40Q2009
i 120 Re%% g I,eéir);lal Q

* According to present plan

| Content Page [N



Quality
upcoming
projects will
enhance
shareholder

value

@ﬁ;%f%
s 15 )

HER L

HHL New Investment Plan

SEOLE Sy

Projects

oif |

Huadu Phase IA L 1A%

Planned Completion

Al =

2d half 2005

Planned Approx.
Total Investment

G =

HKD 300 Million

(HH 95%) onwards

Nova City Phase | @»?&fﬂﬁé‘nﬁﬂ .

(HH 50%) f completed HKD 680 Million

Nova City Phase Il #/g={li¢; 57 11 -

(HH 50%) f 1Q2007 HKD 620 Million

Nova City Phase Il 5= 27 111 ] -

(HH 50%) F 2Q & 3Q2008 HKD 710 Million

196-206 Queens’ Road East

EUENIEEN 196-2009F 3Q2007 HKD 150 Million

(Hi—l 100%)

214-224 Queens’ Road East

EUENIEEN 214-22458 4Q2008 HKD 280 Million

(HH 100%)

12 Broadwood Road 437321 1258 i

Fre

(HH 100%) 4Q2009 HKD 500 Million
- v, RMB 5,400 Million

Heyuan Power Project i VR 2009 (Equity/Debt: 25/75)

Mega Tower Hotel Project 2011 HKD 4,500 Million

(HH 100%)

(Equity/Debt: 50/50)

| Content Page |22
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23



Supplementary Information

(Analyst Meeting)

© Group Results P.25~P.29
€ Property Rental P.30 ~ P.31
© Hospitality P.32

€ HHI e e mimta e o

24



HOPEWELL GROUP

Turnover
HKS$'M
OG T
2000 roup Turnover 419%
B Share of JCEs Turnover# 2,722
2,500 7 2,295 A37%
931
2,000 - 678
1,500 -
1,000 -
500 -
0
FY04/05 FYO05/06

# Group’s attributable share of turnover of JCEs engaging in expressway & property development projects.

25



HOPEWELL GROUP

Net Profit Attributable to
Shareholders

Earnings before
Interest & Tax

HK$'M HK$'M 0O Exceptional Iltems (net of Ml) &
Property Revaluation Gain
1,600 - 1,521 A29% 2,400 7 B Core Earnings 2,250 A18%
2,200 A
1,400 - 2000 - 1,907
1,200 A Lir7 1,800 -
1,099
1,600 A
1,000 -
14009 14 127
800 A 1,200 A
1,000 A
600 A
800 A
400 - 600 -
200 - 400 -
200 A
0 0 -
FY04/05 FY05/06 FY04/05 FY05/06

26



HOPEWELL GROUP

Group Balance Sheet

Jun-02 Jun-03 Jun-04 Jun-05 Jun-06
HKS$'b HKS$'b HKS$'b HKS$'b HKS$'b

Total Assets 22.8 19.6 20.9 19.7 21.4
Total Liabilities 9.8 6.7 4.4 1.7 1.3
Total Equity 13.0 12.9 16.5 18.0 20.1
» Shareholders of the Company 13.0 12.9 14.1 15.5 17.2
* Minority Interests 0.0 0.1 2.4 2.5 2.9

Return on Shareholders Equity 2.5% 46% 10.2% 10.7% 11.1%

27



HOPEWELL GROUP

Net Asset Value per Share

HK$/share —e—Book Value =¥ Market Value

24 - 21.9
22 A
20 A
18 A
16 A
14 -
12 A
10 A

Jun-02 Jun-03 Jun-04 Jun-05 Jun-06

28



Group Cash Flow

@ Regular Cash Inflow

# Operating Cash from Rental Properties
# Operating Cash from Hotel

# Cash from Sale of Development Properties

& Dividend from HHI

29



PEWELL GROUP

Property Rental: Earnings before Interest & Tax

HK$' M
200 -

150 -

100 -

50 -

HK$166M

22

50

FY04/05

O Others
O Trademart
B Hopewell Centre

HK$188M
22

44

FY05/06

30



HOPEWELL GROUP

HK Rental Property: Average Occupancy

100% - 97%
89% [0 FY04/05

W FYO05/06

80% -

60% 60%
60% -

40% -

Average Occupancy (%)

20% -

0%

Hopewell Centre Trademart

31



Hospitality: Earnings before Interest & Tax

HK$'M
80

20 -

HK$49M

[ Others
O Catering/Foods
B Panda Hotel

3

"

FY04/05

HK$73M
5

18

FY05/06

HOPEWELL GROUP
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GS Superhighway: Average Daily Toll Revenue IEWIH

FY04/05  FY05/06
Avg Daily Toll Rev. RMB8.13M RMB8.80M 18%

RMB'000
10,000 -
— 2006
2000 \/\/ —2005
8,000 — 2004
— 2003
7,000 - 2002
6,000 - 2001
— 2000
5,000 - /\/ 1999
4,000 | ~—__ — 1998
E— — 1997
3,000 - —~— / 1996
—
2,000 - _— | —1995
—— — | —1994
1,000 | | | | | | | | | | | |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Note: Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005) 33



Ring Road: Average Dalily Toll Revenue orevEL oue

FY04/05  FY05/06
Avg Daily Toll Rev. RMB975k RMB1,148k 118%

RMB '000
1,400
— 2006
1,200 - — — | —2005
— 2003
800 1 2002
600 2001

/\/\ — 2000
400 - \/ 1999
200 | —1998

— 1997

O I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Note: Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005)
34



GZ Phase | West: Average Daily Toll Revenue IEWIH

FY04/05  FY05/06
Avg Daily Toll Rev. RMB273k RMB338k 124%

RMB '000
400 -

— 2006
350 -

— 2005
300 -

— 2004

250 -

200 -

150 -

100 \ \ \ \ \ \ \ I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Note: Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005)
35
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