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Group Messages sm

@ Strengthen existing base, build for the future
L E G HEH

@ Property business as an important growth driver
P Y E R
€ JV with Sino Land awarded the tender for Lee Tung

Street/McGregor Street project In Jun 2009
572000 6 F[== (FAEIR E LS AR SRR 2 il > SIS RN EETS S R T
& GardenEast started operations in Feb 2009 with

encouraging market response
GardenEast™%2009-F 2 £ | B F[.Ei 32 ﬁjﬁﬂ;’f’ﬁ%\-ﬁ i

o Solid financial position for future investments
5! T PRIEPIRA T YR S o]

@ Poised to grow with the Pearl River Delta economy
Efgl#"q:f‘: ?}”FI J'lw—???ﬁﬁj:[
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Financial Highlights sz

Year ended &=gr 301 -

HKS$' M) s 7
( ) G 30.6.2008 (restated) 30.6.2009

EBIT
A B i)

Profit attributable to equity

5,979 1,681 _790
holders of the Co. :pwpiman) 2%

@ EBIT 1 0.3% because g g wmpifpar] -4 0.3% » it

€ 4 property rental income and completion gain partially offset by | treasury

income (due to | interest rate and | cash balance)
FAErs ™ ™ PR (PNEREELS FI=k W I 2 AR 1) - £ Sﬁn RS CEF BN ISEAEIL T Uih SEAned il & F”Ti”
e fiuzaF|

Q Profit attributable to equity holders of the Co. | 72% as last year included:-
2 PR EREF PRT2% » oS = S
1) Nova City disposal galn of $3,948 million (net)
L B S LA 39,4817
i) ESW Ring Road disposal gain of $661 million (net)
14 B T B BT R 6,61

lil) Exchange gain from RMB appreciation
S R LA



Financial Highlights (cont’'d)

RE %55 ) ! Gi)

EPS (HK$)

Year ended @zer 30114
30.6.2008 (restated)

30.6.2009

6.66 1.90 -71%
] ()
Interim ie: 55 [Interim pui: 40
Special Interim: 55 |Special Interim: In specie of 1 HHIshare
F I Bl for 10 HHL shares held
VIAPE [ L 1R
S 109 B AR R
S A A B R R
DPS (HK cents) Extraordinary 330
EFEL () Special Interim:
Z R AR 1
Final = 40 JFinal 58
Special Final; 110 Special Final: )
HHIH 6 1 321

Total At

Total piat




Financial Highlights (cont'd) HH
B 55 1 G

@ Satisfactory Operating Performance 5234

€ HHI's aggregate daily toll revenue for toll roads of approx. RMB9.4M
AT B L Il gl 2~ B T F SRR A b SUROA0F A
m GS Superhighway Xintang to Dongguan maintenance completed
and reopened in Jul 2008 — daily toll revenue rebounded to a

level comparable to 2006’s
2 B = S F O ST, T AR UR0008 5 7 T W] — FISEE M S 2 4

\{/7‘* SRR
2052 F e i
€ Hopewell Centre’s average occupancy rate maintained at high level
FFIFT 1O B R e o

@ Sufficient Financial Resources for new projects
BEE | MR IR PR |
® Net cash on hand - HHL: HK$2.5b ($2.85/share)
FPISFE — AR HAROSIE (R85
€ Net cash + avallable committed banking facilities on hand — HHL.:

HK$15.9b
= @Fuhliglﬁ buljiﬁr?’*llfl JJL‘WLFI[TP o] E\%E' Jf:ﬁqui ﬁf\?‘lSnglﬁ



Financial Highlights (cont’d)
o 35 4 B! G

@ Special interim dividend in specie paid in Mar 2009:

1 HHI share for 10 HHL shares held
720005 3E 1 JErPPT S HIF SR EL - BR)E) 105%%%*['%@! T 1%?1*['?\ EEFLE
e p)
@® T Free float of HHI
B S BRI D S B
€ Accounting treatment — gain of $144M booked FY09

SRR - HRR | 4485 U F|F20000 5 R
i i j
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HHL Results 3 s

T
—_—

HKS in million wigsripy )

Earnings before

{ Tuﬁ;?;%;er Interest & Tax
I18 FI|EL W A2 Fi ]
For the yvear ended 30-Jun_ @&=65[30F ! [F5 2008 2009
(restated)
Property investment s jey 485 554 254 340
Gain on transfer of property to inv't properties upon - - 371 511
completion of dev. s yinb sl ety Py poze |
Property development # 55 6 4 (32) (29)
Hotel operations, restaurant & catering U ETE B A 421 410 77 68
Toll road investment (net) »usoayia)™ 1,720 1,809 1,008 1,062':;
Power plant (net) ()™ - 198 43)" (8)
Others # 4\2 288 115 169 (45)
2,920 3,090 1,894 1,899
N1: Comprises share of net profit after interest & tax of Jointly Controlled Entities +6%
N2: Includes treasury income
2008 2009
(restated)
Earnings before interest & tax [ | f » &Ll 1,894 1,899
Finance costs g 4 (87) (35)
Taxation & (159) (187)
Recurring profit REHREF] 1,648 1,677
Exceptional items 47! 4,791 146
Fair value gain on investment properties it Sl i 270 209
Taxation for exceptional items & net fair value gain on investment properties (180) (34)
FTRRE AP fhar e e
Profit for the year + & ri57] 6,529 1,998
Minority interest ‘pgieg TfmEH (550) (317)
Proft attributable to equity holders of the Company 2 R A 5,979 1,681

+0.3%

+0.3%

-72%




Reconciliation of Turnover & Results to

Consolidated Income Statement sy iustsns

For the year ended 30-Jun_ #=64/30/ /-7 /%

Turnover/EBIT per Financial Review (on previous page)
A SSTRVRRIG F 1) o 4T/ DR A RO BRI IE A
Less:
Treasury income s
Share of turnover of jointly controlled entities engaged in
(IR TEaa BNt .
- Toll road investment »egjsey
- Power plant il

Add:
Gain arising from changes in fair value of invt properties
RPN e &
Gain arising from distribution in specie of shares in a
subsidiary r st = yEa i e+ b x|
Gain on disposal of available-for-sale investments
H[Fg frpd [r[}g‘g} ol
Gain on disposal of jointly controlled entities and associates
L .r[ﬂ{ R Jgy 2= il 7]

Gain on disposal of mvestment properties tlﬂg,wé‘ﬁ’ﬂé}ﬁ;‘/ﬁ?*ﬂ

Finance costs s+

Turnover/Profit before taxation per Consolidated Income
Statement E’Eﬁ;ﬁéﬁﬂ’s’ﬁ% TR RE  BRABTEA]

Turnover ¥ 4

2008 2009

HK$M  HK$'M

Results A

2008

HK$'M

2009
HK$'M

(288)  (115) - .
(1,717)  (1,809) - -
- (198) . -

- ; 270 209

- - - 144

] ] 22 2

- - 4742 -

- - 27 }

- - (87) (35)

915 968 | 6,868 2,219




Profit Attributable to Equity Holders of the Co.
2RI RS

HK$'M

Nova City & ESW Ring
Road disposal gains 5,979
6,000 1

5,000 A

4,000 A

3,000 A

2,000 A

1,000 -

EY04/05 FY05/06 " FY06/07 " FY07/08" FY08/09

1 Interim Results ended 31-Dec B Annual Results ended 30-Jun

* - Figures in FYO5~FY08 have been restated
- Incl. exceptional gains of $4,791m, $327m, $806m & $951m in FY08, FY07, FY06 & FYO05 respectively



HHL Dividend History
F’:I%p I R

HK cents/share (3 ||/ &)
400

O Special Final Dividend 4+ #71&1
350 4 @ Special Interim Dividend [ i#74&L 428
@ Extraordinary Special Interim Dividend “F= il #7L.
O Final Dividend 7+ #EL

300 1 B Interim Dividend  flif4rEL Special interim dividend: in
specie off 1 HHI 'share fior
250 everny 10 HHL shares held
200 +
100 - 84
82
38 Bl
FY03/04 FY04/05 FY05/06 FY06/07 FY07/08 FY08/09
Total Dividend 43% 43% 39% 57% 40% 57%

Payout Ratio "

N1: Exclude extraordinary special dividend of $3.3/share paid in Nov 08 and special interim dividend by way of distribution in specie of shares
N2: - Based on net profit before revaluation gain and attributed deferred tax effect
- Profits in FY04~08 have not been restated to reflect the actual payout ratio decided in those years

10



Return on Shareholders’ Equity”™
ol Al [

30.0%
—-— ROE qgﬁ\[@gﬁﬂiﬂﬂx Nova City & ESW Rin&
Road disposal gains 25 0%
25.0% -
20.0% r
15.0% r 13.0%
11.0% 11.2%
F

10.0% - 7.8%

5.0% -

0.0% " " . .

FY04/05 FYO05/06 FYO06/07 FY07/08 FY08/09

* Net profit has excluded P&L revaluation on investment properties completed in prior years & attributed deferred tax

# - Figures in FYO5~FY08 have been restated
- Incl. exceptional gains of $4,791m, $327m, $806m & $951m in FY08, FY07, FY06 & FYO05 respectively 11



Strong Cash Position
#] R

HHL total net cash on hand: HK$2.5b (HHI not included)
FIFTVEF = PRRSIHL S B 25RO (O 8 A1 B

HHL net cash + available committed banking facilities on hand:

HK$15.9b

/‘ LUE SRS bulﬁéﬁp VL i E’“%E' $E¥ﬁﬁ‘159]%l7“

Strong financial position facilitates project development
P RLEA TRV E 2D SR E !

HK$'M HK$'M
HHL Net Cash 4,785 2,503
HHL Available Committed Banking Facilities 13,350 13,350
HHL Net Cash + Available Committed Banking Facilities 18,135 15,853

30-Jun-08 30-Jun-09

12



Strong Cash Position (cont’d)

Fﬁ E|AFERVEE GE)

Cash Balance (Reported) =i & shastrsim s

As at 30.6.09 (HK$'M)
HHL Corp. Level (net cash)

HHL & #id%

HHI #7717 B4l

Total Cash (Reported) fiFt e (U )

e SRR 2,503 i
HHI Corp. Level (net cash) "
AL EEFLE Rl (IHLE) 2,775 2,775

5,278 2,775

N1: Excluding HHI jointly controlled entities cash of $122M

Available Committed Banking Facilities"?

B VLT i P [ ETHE

As at 30.6.09 (HK$'M)

HHL 7%

HHI 77 7 8 31 3

Total fit

HHL Corp. Level (A 2 Rl 13,350 -
HHI Corp. Level (R B 2 e 3,600 3,600
16,950 3,600

Total Cash + Available Committed Banking Facilities"?

L& e AL P | [ O
As at 30.6.09 (HK$'M)
HHL Corp. Level (net cash)

HHL f A

HHI B gL

PR R (L) 15,853 )
HHI Corp. Level (net cash)

AFN B 2 RlRE () 6,375 6,375
Total 77t 22,228 6,375

N2: On top of the available committed banking facilities, HHL has $502M available uncommitted banking facilities as at 30.6.09 ($602M as at 30.6.08)

13



Safe and Steady Treasury Policy
RREARTET

@ Prudent and conservative treasury policies
FRIVH M L O

@ Cash on hand: all bank deposits
SRR 3 A

@ No Investment in accumulator
1 e R R A

14
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Hopewell Centre, Panda Hotel & Panda Place HH
FFTIE S~ BT BT

For FY2009 vs FY2008 2009z=20087 % % jror=i

Hopewell Centre & #if|1-&
@ Average occupancy maintained at high level of 93% = s s g 939y &
@ Rental income up 19% = &x* 4 19%

@ Satisfactory performance despite financial tsunami & giyaps ™ 230

Panda Hotel '[ﬁwp?ﬁ

@ Average occupancy decreased slightly to 80% = #7 = s g™ [ %80%

@ Average room rate fell marginally T AR R A

@ Business affected by swine flu, PRC’s new travel policy forbidding
agencies from offering tour packages below cost and global financial
CriSIS 5= Rros]  TREIT RS - [ (B B g i 17 B fiors i o B2 i B0 fy

@ Implementing cost control and upgrade facilities to maintain
competitiveness ORI 5 AR R e )

Panda Place fii it #

@ Average occupancy rate reached 84% = 17 53 849
@ Rental income increased 15% = &% 4 15%

@ Satisfactory performance despite financial tsunami & giaps » [ #Ep




QRE Plaza, Wanchai — Commercial HH
¥~"QRE Plaza - fH¥

Total GFA approx. 77,000 ft2
SRR 2 R 77,000 7 R

Updates #&#)

@ 25-storey commercial building
25T i R

& Completed in Nov 2007
20075 11 5] ¥4~

@ Encouraging market response

for leasing
T R

QRE Plaza

e . @ Town Planning Board agreed
£ 'I{, ;_ ' to rezone QRE Plaza site to

K A2 Footbridge linking QRE Plaza, “commercial” use in Feb 2009
i
O 2 < Hopewell Ceniire and Wik Chiuno| House %*EJK?F?ZOO%F 2E| fﬁJﬁ’LF‘QRE PlazafiU B9S2 (&

» . ™ 1 :
I el Hopewe]l -4, s i ' % \ T P
S\ Certig e R W
= X “ — ung- = oy P
L ~,

@ Occupancy rate at 83% as of
mid-Aug 2009

F-

2 s J‘f‘ E 20000 8| Fl1[9H1 7 F 17.83%
s :: e “'*...T;:? <
(= S=m

% -] L
. e %\

QRE Plaza’s|location 17



QRE Plaza’s Tenants org plazav

e =

I.|JI|I.’! S

Hachilban Ramen

Fatburger (US)

Ninoe's Cozinha Cate & Restaliiante
(target opening inNev:00)




GardenEast, Wanchail — Serviced Apartment HH

¥ GardenEast - Jj55=" = ¥

Total GFA approx. 96,500 ft?2 ‘
SIS 96,500 T PR | Updates &

PR

28-storey with 216 units of
high quality serviced
apartments

FEAI 28 » Bt | 216y %5 o g

Operations started in Feb

2009
522009 2F ey i

Target at expatriates and

young professionals
U RS | A H G A - e
R

Encouraging market

response
[~ s * 55

Leased around 82% of total
units as of mid-Aug 2009
EE0009F 8F[l1 o S 1F LI ET AP B 15
82%

19



EMax & HITEC, Kowloon Bay

-FEREMax 7 H B E 1

EMax total GFA approx. 900,000 ft2
EMaxafii =12 ##59 900,000 1 R

* Opened in 2H CYQ7 =14%2007F ™ 4 & §%

e

W Office total GFA
w, approx. 650,000 ft2*
-. (R AR AT

59 650,000 T P

Updates & s

* Exclude C&E GFA
approx. 239,000 ft2

ENlax & HITEC

Highlights =i

Historical high overall average
occupancy rate at 91% in FY2009
HED000A P55 R 2 ERLTFE S (Rl 7l 91%

Improving rental income
e ﬁ,’@a&%

EMax

@ A new flagship restaurant targets to
open in Sep 2009 on 14/F
= FFAPEERE L RSB 2000 OF 17 1AAEI 1A

¥

@ A tourist department store on 2/F
opened in 4Q CY08
= A E Tt RS POV | €T U672008F 5345 ]
e

@ Average occupancy 11t091% in

FY2009 (FY2008: 79%)
200001755 A ot FE N S B 2 919% (2008415
& 1 79%)

HITEC — Office Portion R
@ Average occupancy at 91% in

FY2009 (FY2008: 92%)
2009055 1 fru S5 S E191 %0 (2008 155 A
92%)

20
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Star Hall g HEH

Events held in Star Hall =i b5 s poys Updates & &)

@ 30,000 ft? & accommodating

3,600 people
30,000 4 PAT* 713,600 *

@ Opened in Nov 2007
=16720075 111 B

@ 3 movie premieres shown up

to mid-Aug 2009
0000 87| 11387 3 Y 11 [

@ A popular venue for:
o I ESI R ol
® Movie Premieres & pipk
® Banquets e
® Concerts jfifie

@ Bookings as far as end-2010
9 T2 20104 K

McDonald’s Annual Dinner . a . 22



Star Hall gg

Movie Premieres held in Star Hall R R S AV Y

oaEEEN F=una
-i’:ﬁ. .

Har/ Petter




Star Hall g

Concerts/Shows/Exhibitions held in Star Hall
W E%.‘?Elflilaﬁ‘plfl,ﬁliilaﬁ‘/%lﬁ

[==1 i
” e 20040

SR EmeED - B - 5 - EWEAL
b3 T W e ] T

\Wedding Shewcase

Sandy Lam - i
Priscillar Chian

SILLY THING awo ITXX reesent

WORLD WIDE
BAPE HEADS
LIVE SHOW

ooe 1 ﬂHE KONG
6TH APRIL

2 _
g é % 34 3 -
n" Lm" " rru b
o L i BRbA, RAOHIDAY
-~ SRR HITES STAR HaLL
:l“'; u . HES380° HESaE0

Hm.n 10TH 2008 « HITEC STAR HALL e g e e e 81 P = ; I ER IE o ] oy
e Fﬂmé?’gﬁmu:"ﬂf“ﬂ = : N . { 3E2E MEBH
== AN J:.IETIIHE! Hﬁ"t'i.

Worldwide BAPE Heads [N —- (4 1 . . . 2 € !
[Cive Slhow, Vo gl —
Viusical-Moemenis ' == -Imm

Jasoen Miaz 24

2008
d2nd Asian Hair Styling &
Make-up Competition

HE+EEMEE R b
[ N

I-ITE. TOUR
-1 '_I-‘-D !‘?‘ I'R!-'i
STAR HALL




Occupancy Rate of Commercial Properties
R SRR

Average Occupancy Rate EY0S FY09

T e F

Hopewell Centre &y

HITEC Office 7B 1 A 92% 91% -1%

EMax 79% 91% +12%

Panda Place i s 83% 84% +1%

QRE Plaza

* Occupancy rate was 83% as of mid-Aug 09 #=2009-7 84/ f9 175 £383%

25
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Construction Timeline for New Projects

PR E 0T Rl

CY

2006

2007

2008

2009

2010

2011] 2012 | 2013 | 2014 | 2015 | 2016 | 2017 |>» » »

Hong Kong

12 Broadwood Rd.*
(HHL 100%)

Lee Tung St./McGregor St.*
(HHL 50%)

construction

Hopewell Centre II*
(HHL 100%)

construction

PRC

Heyuan Power Plant (HHL 35%)

Unit 1

Unit 2

Hopewell New Town (HHL 95%)

Phase 1B*

Phase 2 Townhouse

Phase 2 Apartment*

Liede Project*
(HHL 100%)

* Present planning, subject to change /7497 - P [




HHL New Investment Plan

Projects

it |

Hong Kong 7

Status
i

AR FHOTYR B

Currently Planned

Completion
FlFTFF T I

Planned Approx.

Investment of project*

AT

(HHL 50%)

12 Broadwood Road under

P25 construction 2Q CY2010 HKD700 million

(HHL 100%) s

%Lis\le,rﬁ-l-;ljg[?Jg?;/MCGregor St. under p|anning 2015 HKD 8.3 billion
AN S (HHL 50%: HKD4.2b)

Hopewell Centre Il

under planning

2016 (targeted)

about HKD5 billion

S e 1 e
(HHL 100%) !
PRC i
g%%?n Power Plant completed Un?t 1: completed (Jan 2009) RMI_35,200 million
(HHFL 3506) S Unit 2: completed (Aug 2009) (Equity/Debt: 30/70)
Hopewell New Town under
- Phase 1B (i - 51B#] construction 1H CY2010 RMBS50 million
(HHL 95%) FE
Hopewell New Town under :
Townhouses: completed .-
- Phase 2 77w - s construction . RMB300 million
F[
(HHL 95%) S Apartments: 1H CY2010

Liede Project
Jﬁf%l?ﬁ[

(HHL 100%)

under planning
el

2015

HHL’s subsidiary
investment: not less
than RMB1 billion

* Present planning, subject to change; including finance cost /7y - F5# a7 . 5//};7,5773}‘592!‘

28



12 Broadwood Road, Happy Valley — Residential HH

i, S SR | OB - [ b
Updates &&=

@ Construction in progress
i e il

Total GFA approx. 113,900 ft2*
AT A 113,900 1 s

II: FEFFRFIrRERFATETEFE
Ty ryrry s

@ 45-storey luxurious
apartment building with 78

units* - held for rental
FEATIAS Tt o Bt | T8I o ot [ o e[l

@ Current planned investment*

about HK$700M (HK$6,100/ft2)
HEF ST tﬂ?ﬁfﬁ‘ TiET (2 AR ti?%fﬁc
6,1007+)

@ Completion currently
planned to be in 2Q CY10

HEFFHT2010F 5722 ¥

@ Preliminary leasing plan

being formulated
il TR

* Present planning, subject to change ,%//77“{7»‘/:,::7‘5// , 7;79}‘}"//‘5}/";’,{#/9775 2 9



Lee Tung Street/McGregor Street Project, Wanchai M
- Linked to Wanchai MTR station s s7s s #Esae | - i mewass;

Site area approx. 88,500 ft? .
SR R 88,5007 Project Description s =17

@ 50:50 JV with Sino Land
iﬁ?fﬁﬂi}%‘fﬁﬁ A 7Y 50:50p ﬂ‘gfné?f fil

@ Total GFA: approx. 835,000ft?
ST RS 835,000
s W | ® Residential: approx. 731,000ft?
L e [ 2E55731,0007
i ¢ Commercial: approx. 104,000ft2
TR B A F5104,000

@ Current planned investment* about HK$8.3b
HFH RS T LRI

@ Construction start before end 2009;

completion by 2015*
#2000 K[ ALEI 0155 #5 ~

& Over 1,000 premium residential units to be

sold in 2013 at the earliest*
G 000 W T = 6 Jeb PRI 20135 *lc 1 £5

@ Financed by internal resources, existing
corporate banking facilities & project

i financing rjppmeve - 50t s o = e
S S C | FFELT ] [[ TEVE U
.%ﬂ.@’” o

Ceeiung Street/McGregor Street Site

* Present planning, subject to change HEFP Y ﬁ&]}‘lﬁ;}ﬁ/ Giz 30

Sources: Urban Renewal Authority (figures subject to change)



Hopewell Centre |1 Project,

WS S - RIE

Planned total floor area: about 101,600 m?*
SRR ST PR 59101,600 T oA

Hopewell Centre i Perspective”

Wanchai HH

Updates #&#)

Conference hotel project with approx.

1,024 rooms* (revised plan Nov 08)
A OQAR Y A RRITVETE ! (0085 11T FEFTHVRHHD

In Jan 2009, Wanchai District Council
supported the gazetting of the related

road improvement works
W BRI 20094F 1713 F ARV AR

Road works gazetted on 9 Apr 2009
PP T A I20005 4] 9 1K

The 60-day period for submitting written
opinions to the Government on gazetted

road works ended on 8 Jun 2009
60 HEL 7 74£u&cry?,j plﬂnﬁ' TN 1H22009-F 6
EIQFIHT

Plan to form 2 preparatory committees
for Hopewell Centre Il Green Park and for
Conservation & Revitalization of Nam
Koo Terrace & A E I SR 2 A
TSR S

Continue to strengthen communications
with various stakeholders to drive
forward the project

RER [ T IR S ETR

* Present planning, subject to change SHPFRO S - FEAE e 31



Hopewell New Town, Huadu, Guangzhou HH
- Residential =0 Fs - (ot

@ 419 units or approx. 55,000m? of Phases 1B and 2 (25% townhouse, 75% apartment)

planned to be available for sale in FY10*
SYIBIT R 2R A1 HT 0 j75555,000° 4 (5% EAFRPHIET > T5% R4l e ) SHRTRIF A 20100 75 & e 5

Approx. Total : :
PP Flat Size Price Range (RMB) Planned

No. of Units GFA ( 2)
g el m i i T o e T (- S
i SOREAETE R (T oK) e o £ AT (* 2408

Completion
FrEIE T P

Phase 1B: Apartment Standard: 124~131m’ )

STIBI ¥ % ’ Duplex: 197~209m° 2,500~6,000/m 1Qcvio
. . 2

Phase 2_"A:partment 952 24,000 Standard: about 90m 4.500~5.000/m’. 20 CY10

STy e Duplex: 151~157m° ’ '

Phase 2: Townhouse > 2 completed

SR 47 14,000 297m 7,500~8,500/m Jun 09

Total sp#

* Present planning, subject to change 44772 - OR[N

@ Positive long term outlook of Huadu’s housing market
TEHIB (0 7] BB O ) L

@ Purchasing power of home buyers in Guangzhou remains strong
RUSIEE SR TRl AR S e




Hopewell New Town, Huadu, Guangzhou - Residential HIH
PN A AT -

Total site area approx. 610,200 m?
RS 610,200 T K

Updates &&=

Total GFA approx. 17,000 m?2*
AT AR 17,000 T £ %

Phase 1B #71B#]

@ 6 apartment blocks* Ol e

@ Planned completion in 1H CY10*
SHEIFT20108 o L #

Total GFA approx. 95,000 m?2*
I TR 95,000 7 o

Phase 2 i

Jeownhoeuse (Phase 1A)
RTL @ 48 townhouses and 10 apartment blocks*

AR 100 et

@ Townhouse: now being marketed
RHIETR L
& Completion: #~q:
€® Townhouse: obtained occupation
permit in Jun 09
TREFIET + 72000 65|V H {5k
& Apartment: 1H CY10*

et B 20105 o L

Residential Apartment (Phiase 1A) * Present planning, subject to change #/15:7) » i # [ s 33



Liede Integrated Commercial (Operating Lease) Project HH
Zhujiangxincheng, Tianhe District, Guangzhou, PRC

f l@ﬂ'E*"l‘l?\iﬁ’ B SRLT F R R A T K
Updates & &)

GEEYE FDRE!
@ Signed agreement with

Guangzhou Liede Economic Co

Ltdl e, ] i Rl s L il it

W R R
TEZLEhaeY

Total GFA approx. 232,000 m?*
UG S 232,000 T o

@ An operating lease

arrangement — pay fixed rental
RERVE FTpO R Y IR &

@ Start construction in 3Q CY10,
with planned project completion

in 2015*

20105 13F [l R EHRIFT2015F #£7 *

Liede Project  Perspectiver

¥ ) R

@ A high quality commercial

complex
et R E

& Invest not less than Rmb1 billion*

- fitting out and equipping

FRVAE DA - SAEROfEUR - PR R

R

1
5 .
i g '
. - B T . e |
. I = k
¥ Kodyue - et
3 T A (R
i ¥ A - T
) s 2
L »
B mis
B, g f
: 2 -

- Close to uangzhou’s new, central axis area sl eI
- Located in Guangzhieul's  CBID: a7 A e posils

* Present planning, subject to change PGP - FEE [ IS
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Heyuan Power Plant, Guangdong

Heyuan Power Plant

Project Description ZEif I=(F

Location
g

Installed Capacity
SR8

HHL’s Stake
FTE puting

JV Partner

T U

Planned Investment*
TR R

Financing Structure

Heyuan City (Northeast of the
Guangdong Province)

RN (R E D]

2 X 600MW Coal Fired Power Plant
2 x 600U AN Firtl

35%

Shenzhen Energy Group
VEY ([ Vp &

About RMB 5.2 billion
,%Qk}Jf[",ifﬂ@ﬁ

Equity: 30% &4 1 30%
Bank Debt: 70% AL T 0%

* Present planning, subject to change /%7 - T [

f T G YR
Updates &7

Unit 1 commenced operation in Jan 2009
~ BERSRSC0009F LA A EE

Unit 2 commenced operation in Aug 2009
= BRI SI420005 8 BT FHE

One of the most efficient and
environmentally friendly coal-fired power

plants in Guangdong today
EVB VR L1 A S o R

Recorded operating profit with Unit 1 in
operation for 6 months. FY2009 net loss of
JV due to pre-operating expenses

~ SRR O K TR o T2 2000/ T R 2 RIE
A | A

Units 1 and 2's combined average
utilization rate reached 75% in the 15! week
after Unit 2 started operation

— B BRI T ST A e AL R N P Y]
2 E]75%

Target positive contribution in FY2010
(based on coal price Rmb560/ton, on-grid
tariff rate with desulphurization of

Rmb0.5042/kWh and utilisation rate of 60%)
| U 20108 735% P SR EF| (R IETHD 5 PR * JUSe07 ~ & ki
AR T S SU0.50427% M SR A | 6000)
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Heyuan Power Plant — Revenue & Net Profit HH
B I IR - BTG

HHL's attributable share z#@r miy
1H FY09 2H FY09

FYO09

Revenue sy

Net Profit ysz7*

* After pre-operating expenses 7/ /5= #5744/

FY09 Key Statistics 2000pi7 & = Eigei

@ Average utilization rate = s+

€ Unit 1: 44% (FY09) — capacity limited by certain new transmission

lines (not yet completed until 27 Jul 09)
~ BB + 44% (QOOORTEE 1) — A EIUSL PR ek S AT (PR 000% 7FI27F L RS)
€ Units 1 & 2: 75% (1stweek after Unit 2 started operation) — new

transmission lines completed
- B TR 75% (SRS BRI VR ) - TR b

@ Average coal price of Rmb550/ton = s 535 + S 5507

@ On-grid tariff rate of Rmb0.4892/kWh sgien =21 * Jp#0.48927
36



Guangdong Province Power Market
i 78

@ Steady power demand in the long term
RPOE AT

Qiuhuangdao Coal Price vs On-grid Tariff

On-grid tariff with VAT Coal price with VAT
(RMB/kWh) (RMB/ton)
0.60 600
@ On-grid tariff with VAT(RMB/kWh)
W Coal price with VAT(RMB/ton)
0.55 | 550
0.50 500
0.45 450
0.40 400
0.35 ' ! 350
1 Jan 2008 1 Jan 2009 1 Jul 2009

Source: CEIC, Guangdong Statistical Bureau, Heyuan Government Statistics
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Corporate Social Responsibility (“CSR")
FERAPE

Introduction [ /7

@ Stimulating sustainable community growth is as important as

promoting long-term business growth
PRl i ﬁ&fﬁ’t 'E‘Hﬁ;wﬂ—iiiﬁii;jﬁgm* SRR

@ A thriving community facilitates our continuous business success
SR TP | DB UG LT S AR A

Care for the

Community
Eﬁ‘r%firm
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Corporate Social Responsibility (cont’ d)
FERATE GB)

iHighlights gk

B Facilitating Community Activities
(ELE T ) FT
Over 1£O community and charitable events
held in our properties including Hopewell

Centre and EMax.
E(Tg%ﬂbﬁi%iv A* I[“bEMaXﬁ%FIEJT-FEIE %% iﬁé}’?ﬁlﬁ}

B Supporting Sports Development
ik
Venue sponsor for Bowling, Cue Sports and
DanceSport at HITEC in the 2009 East Asian

------------

Games. b pERTERY 12 5 F92000 i) 7 G - A SR v el D
R T MW?E RIEEE S RS
Certificate of Registration
I Promﬁc‘)ﬁt“lng Good Energy Performance T
ﬁ:&/@,ﬂﬁﬁb?’ﬁf@i/ L
Hopewell Centre recognized for “Good .
Energy Performance” under the Energy h_.q_.;:'.‘;_;..
Efficiency Registration Scheme for Buildings oo oy ke
(EMSD) I 10 B TR S 7 SRR E
—[‘EHH[)%?F“E 34 [fF M el F ()FE}“IE f f '-u- —
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Corporate Social Responsibility (cont’d)

FHRATE @)

Carbon Fludlntfitﬁh

mEmn G

Highlights ;;[E[!r

B Joining the “Green Hong Kong -Carbon
Audit” Campalign == g - i7" i
Became a “Carbon Audit * Green Partner” in

support of greenhouse gas emission reduction.
FYEL MRRRE - RS T R DI 0 R PR

B Promoting Employees’ Development and
Work-Life Balance zzg s jgzw - st i i
Launched an array of programs to promote
employees’ self-development, professional

skills and work-life balance.
A TR T IS Eﬁt’ B T (e A RO

B Consistent CSR efforts recognized
FIA 7 RO R
HHL & 4 subsidiaries awarded the Caring
Company Logo 2008/09
Flﬂlﬁhif“‘ U AR 2 Tl [F17€2008/2000 7 E#%lrﬁl%ﬁ%

caringcompany===

Awrcked by The Hong Kong Councl of Socisl Senvice
& i R PR
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~ Presentation End ~
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Supplementary Information
(Analyst Meeting)
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Turnover
HK$'M
3,500 - A6%
3,090
| 2,920 O Group
3,000 Turnover
968
2,500 - 915
O Treasury
Income
| 115
2,000 38 198
i O Share of JCE
1,500 Power Plant
Revenue#
1,000 -
B Share of JCEs
Toll Revenue*
500 -
0
FYO7/08 FY08/09

# Group’s attributable share of toll revenue of JCEs engaging in expressway & power plant

44



Earnings before Interest & Tax

HK$'M
2,500 -

2,000 -

1,500 -

1,000 -

500 -

1,894

FYO7/08

(restated)

1,899

FY08/09

A0.3%
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HHL Balance Sheet

Jun-05 Jun-06 Jun-07/ Jun-08 Jun-09

(restated) (restated) (restated) (restated)
HK$'b HK$'b HK$'b HKS$'b HK$'b
Total Assets 19.5 21.2 24.2 28.0 23.8
Total Liabilities 1.7 1.3 2.1 1.7 1.8
Total Equity 17.8 19.9 22.1 26.3 22.0
» Shareholders of the Company 15.4 17.1 19.1 23.1 19.4
* Minority Interests 2.4 2.8 3.0 3.2 2.6
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