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Group Messages
S5 B

@ Positive Operating Performance
AT

@ Strong and solid financial position for

future Investments
£ TRPRIBAVEA w5 ] e U

@ Poised to grow with the Pearl River Delta

economy
EE@FF = B PV YR A
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Key Highlights
W

Q

Accepted Government’s land exchange offer for Hopewell Centre Il
project in Jul 2012

20125 TE] > AP A 10 B

@ Target to start construction by end-2012
SR 2012 i

Healthy growth in property rental business. Starting to see results

from the marketing program that began 2 years ago
PR YOSFRIS. » 2 i BAOT] RIS S L U
m Occupancy rates remained at high levels with rise in average rental
rates e s T o TR 2 A

Sales of Hopewell New Town received encouraging response
FI AT Ll Fé[ O

Attributable share of net toll revenue from toll expressways 1 5% to
HK$2,386 million

s 2 BRIV TRIRAEE T ] 5% 123,86 KA
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Key Highlights
L

@ A strong financial position
Fo RE PR FSHRp
® Net cash on hand — HHL corporate level: HK$1,648 million
(HK$1.9/share)

SRS (AFIHY IR | WTLE B (5 1EHLoR)

@ Net cash + available committed banking facilities on hand

- HHL corporate level: HK$7,268 million
= PERSERS S B AELS )7 (7 T (P TR R R ¢ HART 2,688
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Key Highlights o A0ty
O

@ Annual operating profit* from prime-earning businesses exceeded
HK$1.2 billion in FY12
201205 % EI il Hp0 2 F FRENGF AL 2R

® From toll road, investment property and hospitality
TSI SRR AR AR

Operating Profit* from Prime-earning Businesses

HK$'M A5%
1,400 1,291
1,227 N
1200 | nvestment
property &
Hospitalit
1,000 %&ﬁ#fgﬁ:wm%w
EHH
800
# Toll Road (after
600 r interest & tax
of JCES)
400 r o' 22 (B A RO HUF]
HE | TR
200
O | |
FY11 FY12

* Being EBIT net of minority interests’ portion B5
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Financial Highlights mpsm= il
Year ended 30-Jun (HK$'M) 2015 % change

B26 £/30 [I-5 % (FRET 1)) (%)

£
EBIT
B F LR BERRREF]

1,855 2,136 +15%

Profit attributable to owners of the Company
SR [ﬁﬁﬂ

5,576 -35%

& Difference in profit $3,631 million and EBIT $2,136 million mainly due to fair value

gain of investment properties $2,264 million

IR 436,316 R IR A KL W AT IEF V2L 36/E R 9 ] 2 BARHCISEYPIY 5T [SH 22 64780

@ EBIT 1 15% mainly due to p#E RAFifpaEH] - 15% » = Fifl i
i) Continued growth of investment properties and hospitality businesses
BEACEE Rt 1 S0k SR TR TP
1) Increased residential property sales of Hopewell New Town
FIFTETH Y 2 8 1 o £ FEr
i) Risein treasury income ffevs? =

@ Core profit attributable to the Company’s shareholders (excluding fair value gain

on completed investment properties and exceptional item) 4 11% to $1,347 million
2 TS S0 (] S A= S eyl 2 il A FRp E ) A 11%2 313,47 (R

@ Profit attributable to owners of the Company | 35% mainly because fair value
gain of investment properties | 48% to $2,264 million
2 RN AT PR35% > = RIS 2 [fsnt N RA8% = HT22.64 (T
B.6



HHL Results smmees

HKS in million w7 i) Revenue EBIT ™
o % 1] BL o B 6 F)

For the year ended 30-Jun #=6%]30f! -1 2011 2012 2011 2012
Property investment ity 650 707 400 445
Hotel, restaurant & catering Ty - BEE W RAR 388 461 94 130
Property development #2515 | 1,918 1,267 184 335
Toll road (after interest & tax of JCE) w74 i SO L TR T (R ] B2 2,275 2,386 1,065 1,036
Power plant (after interest & tax of JCE) %’Q@(Epﬁﬁ @J@’ﬁﬂ}[ﬁ@@p@ﬂj,ﬁlﬁ&ﬁf@) 1,530 1,493 123 86
Treasury income s | i 106 246 106 246
Others I 106 - (117) (142)
Revenue /EBIT =28 /[ HIE BRI EF] 6,973 6,560 1,855 2,136

N1: EBIT of the Co. & its subsidiaries, & share of net profit (after interest & tax) of Jointly Controlled Entities

Earnings before interest & tax r#| g »BERE]

Finance costs 144

Exceptional items FTREE

Fair value change of completed investment properties =iy =4ty 7 g
Profit before tax paufifpEF

Taxation #:f

-6%

Deferred tax for changes in fair value of Broadwood Twelve™? g« g = g Jeir i
F fiiate

Profit for the year + & my57]
Minority interests PR R
Profit attributable to owners of the Company = FilTN B RS F]

N2: Deferred tax after 24.5.2010 (when HHL decided to sell Broadwood Twelve instead of holding it for rental as originally planned)

Results %;#

2011 2012
1,855 2,136
(79) (92)

- 20
4,395 2,264
6,171 4,328
(219) (365)
(33) -
5919 3,963
(343) (332)
5576 3,631

-35%
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Financial Highlights spsm=

EPS (HK$)

Year ended 30-Jun

(= 6+5[30F ! [FF %

2011

%
change
2012 FHIH (%)

6.36 4.15 -35%
S HEREF| (HR)
E)PS (HK cents) Interim Fl 1309 45 Interim FI . 45
EPEAEEL (1)
Final 5 w: 58 |Final 5m:

Special Final:

I

Special Final:

45 I 2

Total At

B.8
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Profit Attributable to Owners of the Company

o) 8 SR Ak e A
Profit Attributable to Owners of the Company |
HK$'M
7,000 - U L
6,042

6,000 -
5,000 A
4,000 A
3,000 A
2,000 -
1,000 -

0 _]

FY08* FY09* FY10* FY11 FY12
1 Six months ended 31-Dec B Year ended 30-Jun

* Figures in FY08-FY10 have been restated
A Incl. completion gain $1,696m from Broadwood Twelve

Incl. exceptional gains of $20m (FY12), $30m (FY10), $144m (FY09) & $4,791m (FY08) B9



HHL Dividend History — Steady Dividend ™M 40
AFIBENRE - BEK A

HHL Dividend History:

HK cents/share (# ||/ &%)
400
O Special Final Dividend
, HITH HEEL
350 428 _ B Special Interim Dividend
GLE
300 A B Extraordinary Special Interim Dividend
2 HERR P Rl
O Final Dividend
250 -~ F HPEEL
B Interim Dividend
FlEEL
200 -~
260
150 - 155
99 148 139
100 - 110
82 54
50 -
0 £ :
FYO7 FYO08 FY09 FY10 FY11 FY12
N1 N3 N3
o 57% 40% 57% 30% 56% 64%
Total D|V|den(32 82%
Payout Ratio (net profit ex-ALL
inv’ properties
net fair value gain)
N1: Exclude extraordinary special dividend of $3.3/share paid in Nov 08 and special interim dividend by way of distribution in specie of shares
N2: - Based on net profit excluding net fair value change of completed investment properties
- Profits in FY07-FY10 have not been restated to reflect the actual payout ratio decided in those years
N3: Based on (i) net profit excluding fair value change of completed investment properties & (ii) net realised gain on Broadwood Twelve units sold in the review year
(recorded in FY10) approx. $500m (FY12); $1.1b (FY11). If only based on (i) payout ratio = 89% (FY12); 107% (FY11) B.10




Strong Cash Position M 401
FE RS

HHL corporate level net cash on hand: HK$1,648 million (HHI not included)
FFTHEH 2 IR PERSIRLE HIMMPRLG.ABIE: (T i /17712 B L)
HHL corporate level net cash + available committed banking facilities on

hand: HK$7,268 million (HHI not included)
F GUE Bl EF@E%IQ&UWﬁ%EJﬁLﬁﬁE” IFIE‘\%HL&WWZ 68[E (T Wﬁ”* S HERLE)
Strong financial resources to meet funding requirements of HK$5.9 billion

in FY13-15 for current projects under development
BAFS5e R e ¥ o LIPS 38 S 1ZFT E 175 2013—2015/H % ﬁpﬁ'?ﬁfﬁ59]’ﬁ7—vpfjg}’§,%¢j€

HHL Corporate Level 30-Jun-11 30-Jun-12
AR Rl HK$'M HK$'M
Net Cash iz 1,843 1,648
Available Committed Banking Facilities = I fy 7 7 Y4 6,920 5,620
Net C;a_s}h’+ éyai{?blf Committed Banking Facilities 8.763 7.268
VTR + = P PVEELS ) T e

B.11



Existing Projects
¢ Property
RAIEE: Y3E
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Investment Properties - Occupancy & Rental Rates

BEWRE: HEREME

@ Occupancy rate of investment properties remained at high levels

el SEREER e T

@ Average rental rates increased vs previous year
TS & ]

Average Occupancy Rate™
T gt o

FY11 FY12 yoy
15 AT

Change in Average

Rental Rate
o PFE & AOTERG

I:%ﬁ[e[:yvell Centre 91% 94% +3%

pre

KITEC Office

SR 83% 94% +11% +4%
KITEC E-Max

SR E-Max 92% 94% +2% +13%
Panda Place 93% 77% -16% +14%
[ 5 ity B4 (Reopen Dec-12)

QRE Plaza 90% 86% -4% +13%
GardenEast (apartments) 96% 93% -3% +12%

Areas already leased & occupied by tenants + Areas reserved for specific use
+ Areas where leases have been committed but not yet commenced

N1: Occupancy rates in the whole presentation = Total lettable area

B.13
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Investment Properties (Office) Highlights e AL

BEYE (R WE

@ Continued rise in office average spot rent and passing rent
P AT ] S & A BT & A R

Average Spot Rent (HK$/ft") Average Passing Rent “(HK$/ft?)
TS A G ) TSR & (T )

FY13
FY11 FY12 FY11 FY12 (Target not

less than)

Hopewell Centre Office
‘ 31.0 : 26.1 27, 31.0
ﬁﬁlfl[lu\’%ﬂ"@ 37 O 9
YOVY 4% it +19% +7% +11%
KITEC Office
9.8 9.2
_Ju}ﬁﬁj;ﬂ"@ 12-0 9-5 10-5
YOy # = g +22% +4% +11%

@ Hopewell Centre office rental contracts on hand for FY13 approx. $190m

(as of 15.8.12) = 100% of FY12's rental revenue

20125 85|15 AL H e 2003 e M (= BT RGO O » AT 20120 e A2 IS [19100%

N1: Average rental rates of existing contracted tenancies

B.14



Investment Properties - Strong Growth in past 5 yéars.

BEYE: BEFRIART)

@ Investment properties EBIT 5-year CAGR 15% (FY08-FY12)
FeR P O LA BT EF IS 1 IR 3 1115% (1) 20082 20120 74 % )

Revenue
JIEEas

HK$'M

800

700

603

600

500

400

300

200

100

650

FY0O8 FY09 FY10

FY11

707

FY12

A
=

Earnings before Interest & Tax

HK$'M
500

SR F R B IS

400 -

300 |

200 |-

100 |-

5o
GR =
cP\

445
382 40I \

FYO8 FYO09

FY10

FY11

FY12
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Hopewell Centre — Continuous Enhancement*=* Q14
AL AR

Continuous enhancement of services & facilities and improved tenant mix
T Bt %’-ﬁbﬁfﬁl%‘)ﬁ“bnli FF? IR /‘

Signed leases with Trlcor Services Ltd, Principal Financial Group & Bayer Group in FY12
HEQ0L2RATE e T By ST LS (0 SR O T G R

Revamp of podium facade targeted to commence in 3Q2012
B FrT B LAY AR 7 20124 13

View62 by Paco Roncero opened Jun 2012 — the only revolving restaurant in Hong Kong
View62 by Paco Roncero=!72012F 6 5| [ : i PHMIE— — RHpYheieiE g

Before Renovation
|

After Renovation*

* Perspective of Hopewell Centre, present planning & subject to change B.16



M 400
KITEC - Benefits from Government’s Plan to Promote

Kowloon East’s Development
NEEEBERE L ZERBOFERRHES) L R R RS

@ Transform Kowloon East into another CBD
o1 CRE BT £D b RS T B

@ Clustering effect

@ Improve transport links:

=l 'sr% b spiAtER

® Proposed Rail-based Environmentally Friendly Linkage System
(FREBU SR 5

& Pedestrian connection
S

@ Cruise terminal (planned opening mid-2013)
gﬁi‘ﬁﬁ?ﬁ (FI&iW 2013 = H [):Es[rnj)

B.17
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"
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Integrated transportation network: s ¢
MTR Shatin to Central Link (2018-2020)
WHBILE 1=l 2B (2018-2020)

Environmentally Friendly Linkage System
BB ok

Enhanced pedestrian connection s
7R

éW%J ; Kow!oon East

—,»;:_,
Source: DeVelopment Bureau, CEDD I; A
The diagrams are for reference only and are not drawn to scale




Broadwood Twelve, Broadwood Road, Happy Valley Hamuiﬁl a A0k

Updates &)l

- Residential K%, mEmsiEE(ER)

» Total GFA approx. 113,900ft? =
A E5113,9007 P
» 45-storey luxury apartment

building with 76 units
FEIAS et > st 76N i g (2

¥
o R

ki
T o

et B HE L
P

"

.:__,v ; i "1‘5._ l.s‘-' s
Broadwood mwelve’s location

@ As of 15 Aug 2012,

@® Sold 53 out of 76 units, with sales

proceeds $2.3 billion™
20125 815 |+ T6{i 1 [ 1=1 B3 L
PR g
m 15 units booked in FY12 vs
36 units booked in FY11
H N5 o <17 201204 7 '] * i (201144
[E L 36T T IR)

P

'l

Average selling price of units sold:
$25,400/ft? (based on GFA in

marketing brochure)
A3 Llf,p T %:JE Eti,':ﬁ “HPREFJ?TZS 4007 (#
F'% EhF‘“[‘EIPIPI%?f"{‘;T)

11 units were leased at an average

monthly rental rate of about $53/ft?
CIFALIEI S 35T AR R 53

®m The leased units are still

available for sale
TIFEL '[F[fj?ff fib ﬁﬁﬁﬁ (# glq, Fg[

N1: Includes carpark

B.19



Hopewell New Town

Huadu, Guangzhou — Residential & Commercial
M EMFIR (EE KX 3E)

@ Encouraging market responses
T ety -
& 89% of the units completed in FY12 were sold as of 15 Aug 2012

(59 townhouses of 17,000sg.m. and 443 apartments of 34,500sq.m.)
+2012F 85 [15F ! » =I Fé t1189% 7+ 201204 %= B % Y IJTE'H ik (59f F&l?,OOOj‘ “fﬁF‘i’ﬁ%}?EﬂU%ﬁ'B443|’l§{ﬁ‘}34,5003‘ RIS
e s )

@ Plan to start pre-sale in 1HFY13 (for units to be completed in FY13)
B 2003 g T-oF 55 A 8 K T 20130 P g b o ot

Sales Highlights

FY12
Apartment Townhouse Total

FY11
Apartment Townhouse Total

Average Selling Price (RMB/m?) 6,200 8,600 n/a
Plot ratio GFA (m?) sold & booked| 56,000 1,000 | 57,000
No. of units sold & booked 574 4 578

B.20



Hopewell New Town, Huadu, Guangzhou — Residential & Commercial

BRMERMESHFI® (EBREHE)

A 4Qu1q

@ 210,000sqg.m. residential area scheduled to be completed in FY13-FY15

¥HFF210,000T 44 (= Zﬁ}lﬁj’& 2013-201504 7%= B [ [T& 7Y

@ Will be developed by phase j5:

Plot ratio GFA breakdown ssit=sfgrEmioss

ApproxX. plot ratio GFA: 1.11M sg.m.M

Completed residential stock 210,500sqg.m.
not yet sold as of 30.6.12
6,900sq.m.

Residential to be

Residential sold & booked up to 30.6.11

developed over Completion | Residential
5-8 years starting ti lot ratio GEA Pre-sale
from FY16 'me plot ratio
. FY13 54,000sq.m. 1H FY13
D FY14 98,000sg.m. 2H FY13
[] FY15 58,000sq.m. 2H FY14

N1: Plot ratio GFA does not include 0.45 million sq.m. basement car parks
N2: Including approximately 150,000sg.m. commercial strip planned to be developed
N3: Including 2,100sg.m. residential area completed before FY12

201,900sg.m. Residential sold in FY12: 53,600sq.m
Commercial strip - 38,300sqg.m. booked in FY12

I\
wps - 15,300sqg.m. to be booked in FY13

B.21
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Hopewell New Town, Huadu, Guangzhou — Residential & Commercial
BMIEER AT (EE L)

Development Plan st
Plot Ratio GFA (sq.m.) #y#i sk g i (7 4 F)

i e RS RESGIERNE Commercial &
Sales Booking i Irg.' =it o] Apartments | Townhouses N2 Total
sub-total Others

Sold & booked up to 30.6.11 181,500 29,000 210,500 - 210,500

d & booked in FY12"" 24,500 13,800 38,300 - 38,300
d & to be booked in FY13"" 12,200 3,100 15,300 - 15,300

Planned Completion™ =pys b pipsg

FYl14 98,000 - 98,000 5,000 103,000
FY15 42,000 16,000 58,000 - 58,000
FY16 & Beyond 384,200 42,900 427,100 185,200 612,300
Remaining stock not yet sold as of 30.6.12 500 6,400 6,900 5,700 12,600
Total 796,900 111,200 908,100 201,900 1,110,000

N1: Present planning, subject to change
N2: Including 6,000sg.m. shops, and approximately 150,000sq.m. commercial strip planned to be developed
N3: Including 2,100sg.m. residential area completed before FY12

B.22



Hopewell New Town
Huadu, Guangzhou — Commercial Strip

B 400

Commercial Strip of

FRMMAEER S AHT (R 327)

@ A commercial strip with a
permissible GFA of 150,000sg.m.
Is planned to start construction
In about 2-3 years*, depending
on market condition

=2 [FEj'ﬁ'Tf‘L]%ZﬂJ?EJ ) SHRIR2-3 5 [ SRR
H150,0004F Ry K Fj

Breakdown of Plot Ratio GFA by Type of Unit*
) §t s TR 53 pOPyRR e T A

Planned Completion
Ein e S

FY13 FY14

Commercial and Others (sq.m.)
T R (0 )

* Under current planning, subject to change

) (RIS RN
L

] CRH Guan_gzhou
) N_ort_h Statlon

‘ @ I '.""_I.','ﬂr.

around 150,000sqg.m.
74150,000 4 oy iy

M E=
LA
kgl
Renhe
Metro
Station
L o)
c
& 2
se
¢
Gl
7
[
- ®
! ] m
vET I L
CRH L
Guangzhou LIy
East >
Station

() Guangzhou Metro Station Ji M3k

@ China Railway High-speed (Guangzhou Stations)
B 5

FY16 & Beyond

6,000 5,000 185,200

B.23




Existing Project
¢ Power Plant
BHATEH: S5k

B.24



Heyuan Power Plant, Guangdong

& RA YRS
2
2
HHL's Share™ of Joint Venture Results
|
(RMB'M)
) FY1l  FY12
Revenue 1,304 | 1222 | o
eSS
Net Profit 107 79
EHEH]
N1: Representing both HHL's effective stake of 35% and the minority interest of 5% in

Updates &&e)

B 400

FY12 revenue down 6%. Net profit fell
33% as the rise in on-grid electricity
tariff was offset by fall in utilisation
rate (due to scheduled overhaul) and

rise in coal price
20120755 M fUFTH 48 FR6% < 15NEF| ™ PR33%RLE IF {1 7]
N PR (o SR 1) AR A R TR A

HHL provided RMB500 million
shareholder’s loans to JV (as of
30.6.12) to increase financial

resources & lower finance cost of JV
TE2012F 65|30F 1 - S FIE Y HIEH N NS E A AVISH R
SRR I £ 3 K ORI

Stable contribution to HHL given
strong power demand in Guangdong
IR o B U A AR
FYE 7

the joint venture

B.25
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Heyuan Power Plant, Guangdong
J5& R 48 T Y B R

@ One of the most efficient and environmentally friendly coal-fired

power plants in Guangdong
Rl RS S5 R S e

Key Operating Statistics = gisszi

Utilization rate™ =+ 77% 70%
(Utilization hours) =) (6,760 hrs) | (6,175 hrs)

1= Gross generation during the year under review [pUas = P [ES55 358 5 E

~ Total no. of hours during the year under review x installed capacity ElGEp J;;Fgﬁijg'rx}g,fw'frﬁii

B.26



New Projects
» JH H

B.27



A

Construction Timeline for Projects™ MR
YE H i) TR

CY| 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | » » »

Hong Kong (Total GFA approx. 2M sq.ft.)

Lee Tung Street Project
(HHL 50%)

Operation
(targeted
start: 2019)

Hopewell Centre I
(HHL 100%)

PRC (Total GFA approx. 1M sg.m.)

Hopewell New Town (HHL 95%)

« 60,000m? - Apartment 54,000m > pletitlan FY13)

|
- Commercial & OthersN'6,000m” P|6tl|0n FY13)

. 103,000m2 - Apartment 98,000m 2

‘ |
- Commercial & OthersN5,000m* ” FY1|4)

« 58,000m? - Townhouse 16,000m 2 pletion FY15)
' i
- Apartment 42,000m > etion FY1I5)
Liede Project | Operation
(operating lease) (planned start: 2016)

* Present planning, subject to change
N1: Including car parks 8,000sqm, shops 6,000sgm and commercial strip 150,000sgm planned to be developed in phases

B.28



Major Projects Plan x=mgsta A 401

Total HHL's Portion

HHL's Injection

Projects Targe.t Investment™ Interest of Total . FY13to FY15™
Completion Investment
HK$'M % HK$'M HK$'M

Hong Kong z#
Leg Tung Street Project 2015 9,000 50% 4,500 o2
I ERE
Hopewell Centre i 2018 9,000 100% 9,000 4,553
FA e
PRC /15
Hopewell New Town
FATFETS

« 60,000m? FY13 260 250

« 103,000m? FY14 590 95% 560 1,090

« 58,000m? FY15 290 280
Liede Project 2016 1,221 Operating 1,221 281
S I Lease
Total (5 15,811 5,924

N1: Present planning, subject to change
N2: The investment is financed by the project’s bank loan
Based on exchange rate RMB1 = HK$1.221 (Jun-12)

@  Sufficient financial resources for new projects from: # LLispfsys gReepf!

1) Net cash of approx. $1.6 billion on hand (approx. $1.9 per share) as of 30 Jun 2012
#2012 6730} [i9= ERAZLE FAHFL6MT (745 T #1.97+)

2)  Healthy cash-flow from prime-earning businesses giffis i i 4 Fishpvi £ if
3) Proceeds for property sales of Broadwood Twelve, Lee Tung Street project and
Hopewell New Town H',Fé[%a'ﬁ“«g' s FINEERE R AR T gl E,H%

4) HK$5.6 billion available committed banking facilities %J‘f’éj‘%ﬁé‘u‘mElfjbljéiﬁﬁg[%i{’?ﬁFf'Jl’ﬁﬁ%’E B.29



Lee Tung Street Project, wanchai

M~ 400

- linked with Wanchai MTR Station @&{FF3E4EH : STy

« Total GFA approx. 835,000sq.ft."*
SEUEI 1 79154835,0007

b

= £54731,0007
= Retail: approx. 86,000sq.ft.
FY4]7986,0007
* 50:50 JV with Sino Land
?fﬁﬁ%f#’iﬁ'ﬁ%o:w fOBRET

* Residential: approx. 731,000sq.ft.

Propaumd padexiiian mobmay |

Lee Tung Stieet Site Location

Updates &gz

@ Construction is underway and planned

to complete in 2015*
THE i O B 20155

@ About 1,300 residential units. Planned

to start pre-sale in 2013*
741,300 {26 T < 02013 BT £

@ Current planned investment* about

$9 billion (HHL: $4.5 billion)
FEHF UTQE%E’ES?%FJ’[’TQO[’%& GLULE & %fwsfﬁﬁ)

@ HHL injected approx. $2.1 billion as of

30 Jun 2012

742012 67[30F |+ FAIHH L AL

@ Adequately funded - JV signed $5 billion

bank loan facilities in Jul 2011

F-JJ‘%HJZ:% — 20115 7k| I;] Eﬁ_ﬂ—‘i .;‘.E_‘TEFJTYT\SO[;IW IJﬁL,—:IjF
n[ £

f[

* Present planning, subject to change

B.30



Lee Tung Street Project, wanchai
- Construction Progress #{F# R 4jEE: TR

iy

AR G el ol TN : : BN T2 Vuen Street

Last updated: Jul-12
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Hopewell Centre |l, wanchai - Synergy & Enhances HHL’s Recurrent Income
A AL T 2SR S A 1 R S8 R 3 n A% N

* Planned total floor area: about 101,600m2* or 1.1M ft2

T E %@EIE * : 79101,600T - F‘}llOF'JJ:" Hp Upd ates** ﬁ%@w
- Hotel: 70,500m? iy 70500 44
- Retail: 27,700m? %€ 27,7007 4%

- Office: 3,400m? @3- : 3,400 4f

* Conference hotel with approx. 1,024 rooms*
5591, 024fH] 5 A% ¢ BRIV

@ Accepted Government’s Land

Exchange Offer: 25 Jul 2012
FESP ST L OB 3, ¢+ 20125 75|25

@ Currently planned total investment
about $9 billion* (including land

premium $3.7 billion)
AT RO0 L (R I A3

@ Target to start construction by end

2012 and complete in 2018*
FHHI 20125 e T RAT20185 ST

il P

Hopewell Centre llfPerspective*

@ Funded by internal resources and/or

bank borrowings
P I RS oA () R

* Present planning, subject to change

** Now working to form 2 preparatory committees for HC 1l Green Park
and for Conservation & Revitalization of Nam Koo Terrace 5.3



Hopewell Centre Il - Unlock the Land Value MM 401
WFARFL B 3R

@ Unlock $3.6b" of land value s+ + sigrisssmsissii
® Market’s estimated value of land HHL already owns™ : $4.1b

vs Book value (at historical cost) : around $500m (30.6.2012)
FFLHER =gt 108 2 4 R ERHEARAL R AEE=E 7 20124 67| 30 RS (HFRpl A6 4 7 ) AAtTS R

Hopewell Centre Il — Market’'s Estimated Land ValueN?

HK$'b
9 - Market's Estimated Land
g $78b Land Value* ARSIl s value
Hotel 5,600 758,000 HK$4.2b
7 _
$4.1b Retail* 10,700 335,000 HK$3.6b
6 - HHL
5 portion Total HK$7.8b
ost -value *including office GFA approx.37,000sqft
4 -
3 - |
! $3.7b !
2 - I | Land |
IGoverr}ment. . Premium
1- | Portion I buy ol
' ' portion)
0 | |
BEFORE AFTER
Land Exchange Land Exchange

N1: Of which the fair value gain of investment property portion will be reflected in HHL’s accounts in future
N2: As of 15 Aug 2012 B.33



~ End of Presentation ~
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Supplementary Information
(Analyst)
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Major Assets In Balance Sheet MM 401

BREARRNERRE

Consolidated Balance Sheet as of 30 Jun 2012 Major Assets Included

Investment properties

Property, plant and equipment
Properties under development
Interests in JCE

Amounts due from JCE (non-current)
Other non-current assets

Properties held for sale

Amounts due from JCE (current)
Bank balances and cash

Other current assets

Total assets

Corporate bonds & bank borrowings
Other non-current liabilities

Other current liabilities

Total liabilities

Non-controlling interests

Shareholders' equity

HK$'M GFA (sqft)
17,429 E Hopewell Centre 840,000
, E QRE Plaza 77,000
716 O— ‘ incl. Panda Hotel ’ ® GardenEast 96,500
B Wu Chung shops 18,000
1,171 oI RIS AINIFCNNIONI & KITEC/E-Max 1,770,000
(GFA: 1.1M sqft B Panda Place 229,000
9,073 )
24 ,000sqft)
1,992 € = ‘ F Huadu project (Attr. GFA of stock: 861,200sqm)
F Broadwood Twelve (GFA of stock: 34,451sqft)
652
7,976 mShareholder loan: e Heyuan
491 e Phase Ill West
41,641
(5,452) > HHL corp bank loans
» HHI RMB1.98b corp bonds
(475) > HHI corp bank loans (RMB1.6b & HK$300m)
(1,132)
(7,059)
(2,784) m HHI (listed, 70% owned): Market Value $7.9b*
! B Heyuan Power Plant (35% owned)
31,798

*Based on closing price of $3.77 as of 15.8.2012

B.36



Revenue sz

Revenue iz

HKSM O Property Investment
8,000 - 0 Pr iy
6,973 wo%
7.000 - 61560 O Hotel, restaurant &
’ 650 Catering
. 388 707 ol e B
6,000 461 O Property
5,000 - 1,918 . ?}%{Végé?pment
B Toll Road”
4,000 - TN
3,000 - B Power Plant#
i
2,000 -
u T[r#e’qs_yry Income
1,000 7 U]
106
0 46 O Others
106~ N
FY11 FY12

# Group’s attributable share of revenue of JCEs engaging in expressway & power plant

B.37



Reconciliation of Revenue & Results with H..'Eﬁﬁm

Consolidated Statement of Comprehensive Income
Wi e SR B A A A T IR 3 R R

For the year ended 30-Jun_ #=6%[30F! &4 Revenue sz Results
2011 2012 2011 2012
HK$M  HK$'M HK$M  HK$'M

1,855 2,136

Revenue/EBIT per "HHL Results" slide
FIR VR R SR ORI TR A R SRR SR

Less: &
Sales proceeds of Broadwood Twelve units P T 5 5 (1,519) (677) - -
Treasury income gfvis (106) (246) - -

Shares of revenue of jointly controlled entities engaged in
PRI R o

- Toll road sy rug (2,275) (2,386) - -

- Power plant & (1,530) (1,493) - -
Add:

Fair value change of completed investment properties - - 4,395 2,264

CITE LTI ST [y

Exceptional items 7kt ! - - - 20

Finance costs s+ - - (79) (92)

Turnover/Profit before taxation per Consolidated Statement

: o , o 1,543 1,758 6,171 4,328
of Comprehensive Income # i £ 2 PUsEE RO S PR A A

B.38



Hopewell Centre s

For FY12 vs FY11 201222011475 #porE

@ Average occupancy rate at 94% in FY12
20120 5 g = Hat 7 3 1194%

@ Occupancy rate was 97% as of 30.6.2012
720125 6 [30f Ifiu P S E197%

@ Rental income increased by 7%
FEENE T TR T%

@ Higher rents on renewals & new leases for office and

retail
B A R AT o BRSOV & 8 |

A

napeweLL A1

¥ ‘

| .Tti US

(s

¥
_—

ol

B.39



QRE Plaza, wanchai — Commercial MM 401

¥{FQRE Plaza (Fi%£)
» Total GFA approx. 77,000ft?
B PS977,000 T R Updates #&#=)i

* Completed in Nov 2007
#2007 F 11 F[#

@ 25-storey commercial building —

dining and entertainment
25%gtly v (BRI R

@ Attracted renowned retailers e.g.

MINI car showroom
P’yﬂ[i%clﬂlrr,m B = MIND 3 S

@ Main entrance lobby enhancement

work completed Jan 2012
PR = [T A1 20125 1S T

Eootbridgelinkinol@RE Plaza;, 1-1___1_.3; __,; F
T

w
.\"-\._' ', . D

S -'J i
QL <

@ Average occupancy rate at 86% in
FY12 (FY11: 90%) mainly due to

tenant mix reshuffling
2012 i 197 H L 3 5,869 (20110 % 1
90%6) + R IS EIIR IR A O

s . o :
eI

;5*;_,,..

@ Occupancy rate was 88% as of

30.6.2012
20124 65| 30F |91 5 £7188%

QRE Plaza’s lecation B.40



GardenEast, Wanchai — Serviced Apartment R A0
#{FGardenEast (RBEXEE)

» Total GFA approx. 96,500ft?
SR 1 1A5996,5007 5P

* Operations started in Feb 2009
122009 27 | [ifl 3

Updates s&Az)il

@ 28-storey high quality serviced

apartments with 216 units
28t » Bt 216 R S o

@ Average occupancy rate at 93%

in FY12 (FY11: 96%)
201 2ff 3 Ay g A S EE93% (2011 7%=
i 96%)

@ Apartments average rental rate
rose 12% yoy in FY12

201205 My O i R B kS [ ] ] 12%

lopewell

Cenie

B4l



Top-notch Brand: Success of the East
B ERE A The EastiakD)

~EQST

@ Retail elements at the heart of Queen’s Road East in Wan Chai
= f’\i’ﬁ?‘?ﬁfi’glfl&iﬁ%y[l'b\f'ﬁfﬁ'j»ﬁ%i’—fﬁf% Fl1EY

@ Hopewell Centre, QRE Plaza, Wu Chung House and GARDENEast
converges into an interconnected zone of superb dining and

entertainment
ik Fs & FIf 1= ~ QRE Plaza - FTF-JFLH\’E K GardenEastV & %— &K ;‘zﬂ%ﬁl%ﬁ%f@ﬁﬁﬁﬁg
RYfu— A Eﬁﬁ%ﬁfﬁﬁa

@ Customer spending rose remarkably, with growth in sales turnover of tenants
@g}ﬁg[&g‘g% srp ﬁgﬁ%ﬂ £ Fuﬁi Eald|

@ Brand enhancement by introducing quality tenants:
Fl’ﬁﬁi IIE/E}E’T‘F[LJ%' tjﬁjgﬁﬁﬁffﬁl%—jﬁ]

Mercedes-Benz

McLaren Rolls-Royce




Hopewell Centre 11 Project, Wanchai MO 400
WAL — HIE

@ Wanchai Pedestrian Walkway — connects mid-levels to MTR through Lee Tung
Street and Hopewell Centre "o iwsp , #EpAIREREE D AR - » Sl 4 | EIRG T

HENNESSY ROAU

Subway from MTR Lee Tung Street
Station to Lee Tung Shopping Mall

Street LG/F Passage

i) MTR to gazette 2H PLAYCROUND Target Completion
2012 Date:

ii)Target Completion JOHNSTON ROAD 2015

Date: :

2015

Subway from Lee

Tung Street to
Hopewell Centre

Proceed Government
submission after
gazette of MTR
subway

Connections from
HC to HCII

Target Completion

Date: G T U T

Align with opening -
of HC Il commercial il
portion Existing elevated footbridge I Proposed MTR Subway s

B Existing underground path [l Proposed Lee Tung Street
LG/F Passage

I Proposed connections from M Proposed Lee Tung Street to
HC to HCII Hopewell Centre Subway

Source: Internal estimation — Present planning, subject to change B.43




KITEC & E-Max, Kowloon Bay MM 401

JUHE Y [ R & P S E-Max
Highlights FIRT

@ Will benefit from government’s plan to
transform Kowloon East into another
CBD
VS el el R RN LA XA R

Office total GFA approx. 650,000ft"*
B AR 54650,000T 1Rt

KITEC — Office Portion ﬁg:—ﬁ@ﬁmﬁ

@ Average occupancy rate was 94% in FY12

(FY11: 83%)
201 2§ %5 1 iU T NF S 194% (2011H4 7% 14 83%)

@ Rental contracts on hand for FY13 approx.

$77m (as of 15.8.2012)
KITEC & E-Max 12012F 8F[15F ! > KITECHF #2013 > M pu= ppiF=54
AT, 7007
& =107% FY12's rental revenue
FEIEH 201 20 55 A T & [ [19107%

N1: Exclude C&E GFA approx. 225,000ft?

B.44



KITEC & E-Max, kowloon Bay
JUHETE BB R B 0 S E-Max

« Total GFA approx. 900,000ft2
ARG 1T 1455900,000T R

* Opened in 2H CYOQ7
12007 of [ #1

EMax: events

» Star Hall
. +30,000ft? & accommodating

o 3,600 people
30,0007 4 PRI 453,600 *

Concerts (StariHall)

..
MM 401

@ Average occupancy rate was 94% in

FY12 (FY11l: 92%)
20120 T My (17 Tt 5 £594% (20111755 1 : 92%)

@ Will introduce “Live House” Concept to
HK - “Music Zone @E-Max”
}“Ti—rj;:“ W] "Live House"%ﬁ%ﬁflﬂ?‘dﬁjﬁz‘,ﬂ - Music
Zone @E-Max
® Max. capacity 600 people
B2 ﬁ,nﬂGOO *
® Professmnal sound, lighting & band
MU R
® Opened Jul 2012
=120125 7 i

Star Hall pk!

b5 4 S

@ A popular venue for: #
® Banquets ¥
® Concerts i
® Exhibitions & Conferences W 73
® Sports s

@ Continue to drive customer footfall

AR

B.45



CBD2: Vibrant Office Node in Kowloon East HHEZ 40
HLTEEL: 1N S LR

@ Government sites are released for development to facilitate the regeneration
BB S B DAL A B o

@ New commercial hub takes shape and draws large working population
7t AirE SIS I v Sl

. RIS

{é Rt 4 Kowloon East
]

2010: 14 million sf
(11million sf under planning)
A Tsim Sha Tsuli
2010: 10 million sf

2020: 25 million sf
2020: 12 million sf

AN
Pﬂ‘g“@- )

Central
2010: 22 million sf

2020: 23 million sf

Source: Development Bureau, Savills, JLL
The diagrams for reference only and are not drawn to scale. 1_2))'!_1 B 46

/

Total Stock of Grade A Office Space (sf) Forecast

1 Central 3 Kowloon East B Tsim Sha Tsui

25 million
23 millio

22 million

14 million
12 million
10 million

2010 2020




KITEC Benefits from Government’s Policy MM 400

“Energizing Kowloon East”
U R PO R R BUR R 8 [RBIARR

2014 After 2014

Completion of Kai Tak Gov’t Offices
Expedite business activities in proximity
TSN N I P E SUNIE e

MTR Shatin to Central Link

Develops convenient transport network
5 I R B Ay = [ A R I

Kai Tak Cruise Terminal - The tourism node
1st berth will commence operation

A BRIl B 7R )

Tremendous growth in local residents Proposed elevated monorail (EFLS)
Site 1A-5,200 flats scheduled for completion Connects areas within Kowloon East
E‘EE& Fg[?@x’f g '*[[Jﬁﬁ:% » TARI5,200 [ ft i 7% 15 #%@E'Uﬁq%ﬂﬂﬂi@% AR IR ] SRR Y B i

-

Kwun Tong Promenade Stage 2
Offers quality open space and waterfront
R e R e e L L R

Source: Kai Tak Development, Energizing Kowloon East Office, Planning Dept, CEDD, MTR. The images are artist impression only and are not drawn to scale. B47



Critical Mass Efféct and Fifst-mbver Advantage MM 401

AHREE

MU

Treasury Building

ficeq

osed -

‘Billion
Centre

' s hevalier
e By 18 Kowloon, % e
Skyline #ost Emperorcomm' Centre
Tower int'l
Sino Bl
Industrial
Plaza Depot BEEN, 4 Exchang One Kowloori
HSBC New “Square wer Manhattan

Zer
B
Lands

Completed [
Planned De
Govt., institt
Open Space
Action Area
Environmen
Enhanced P

Promenade

Development
elopment / Potential Site

Jtional or community (GIC)

for Redevelopment
tally Friendly Linkage System

edestrian Connection

Kowloon Bay
MTR Station

A\
¢

@

Pacific Trade
Centre ‘

2
&
¢

Octa Tower

B.48




MM~ 400
Panda Place wsums )

GFA approx. 229,000ft?
For FY12 vs FY11 20122201147 3 o€ AR A179229,000 ) i

@ Average occupancy rate 77% in FY12
TR 201285 Hy U T S ETT%

® Due to upgrading works
= fl CEFRT SRR

@ Upgrading works planned to complete in
4Q2012
B AR 20125 374 5
® Negative impacts on occupancy rate and

rental income
SRR OO £ SERS IR

@ Over 90% of the arcade spaces have been

pre-committed
%“ 90013 H |1 F’qul;&“pﬁﬁﬁﬁ

@ Jusco and new tenants planned to open for

business by 4Q2012
RH 20125 SYAF o VLA PR B R

* Perspective, present planning & subject to change

B.49
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napeweLL A1

Panda Hotel wsxms

For FY12 vs FY11 201222011473 Bporg#

® Turnover 1 23% to $328m

FYHHE L] 23%3E 3. 28 B

@ Average occupancy rate 90% (FY11: 89%)
5 (E590% (2011fH [ 1 89%)

Q Average room rate rose 24%
AR [Fﬁ& F¥[ 24%

@ To maintain competitiveness through:
P AT ] e
® Ongoing facilities & services upgrade
A T
€ Tap into potential new leisure markets & MICE business
B s S ETAETIEA O T 1 B B

B.50



Hopewell New Town
Huadu, Guangzhou — Residential & Commercial
RMIEE S P (AR

Townhouse

Apartment




Liede Integrated Commercial (Operating Lease) Project HMZ 401

Zhujiangxincheng, Tianhe District, Guangzhou
3 P R I BRI HT IR A AR S R 3 (B 36 AY) TR E

» Total GFAN approx. 230,000m?2 -
SEUEI 179230,0007 Updates szl

« Signed agreement with Guangzhou

Liede Economic Co Ltd
S ] P A W F L i R

@ An operating lease arrangement -

A pay fixed rental
PR B R 8

'@ A high quality commercial complex
[ B R

@ Construction started in 3Q2011 and

planned to complete in 20162
“UF20115 BY3F T WEHHT20165F % T

Ak . Ihu:Jhng -
et Xin Chang | |

@ Invest not less than RMB1 billionN2

- fitting out and equipping

HTHE T AT AURLORIA ¢ HIRRES o

N1: Present planning, subject to change. Incl. basement car parks.
N2: Present planning, subject to change

- Close'to GUangzhour's new: centrall axis aneal E“fﬁéﬁ%"‘l'lig?ﬁ'%“ﬂm

- Located|in Guangzhou’s CBID Wiz s I{H = poe 15 B.52



NN 40:1q
Heyuan Power Plant — Key Operating Statistics
Guangdong REXRAMEEK: BB ERE

@ On track to maintain utilization rate of at least 80% during the available

hours for electricity generation
X *HEIJEIUE@%’E?J:Q?T] IH:;“H;FIJ:% ' 80%Y YR

Key Operating Statistics = gissgr

Gross generation 8,100GWh 7,400GWh
A BT LB TR U
Availability factor™ 929 87%
GRIREY

No. of days in which daily utilization rate™ > 80% 224 days 154 days

Hi {13 > 80% 1 | 15

Average on-grid tariff rate (excl. VAT)

L LS (1 b RMB425.6/MWh | RMB436.7/MWh
85 R () SRR

Coal cost (incl. transport; excl.VAT)

e e, e RMB710/ton RMB750/ton
BIRA (WA (] S ARHTIR)

N1 = The no. of available hours for electricity generation during the year under review [pi'gi& [*[F* g@gﬁﬂ%%\f
Total no. of hours during the year under review [fiI/gi% 7| Nf‘fﬂfgr

N2 = Daily electricity generation during the year under review [F['%lﬁ‘ P EHE pq =
24 hours X Installed capacity 24’ Eﬁ RS FL El
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Heyuan Power Plant, Guangdong
- P&L Highlight msammse: wesxmns

A% 401

P&L Highlight |

RMB'M
3,500

3,000

2,500

2,000

1,500

1,000

500

Joint Venture Level 100%

Net Profit _
267 Net Profit
Other 180
& Tax Costs
(764) & Tax
702
Coal
Coal
Cost Cost
(2,230) (2,173)
FY11 FY12

O Revenue
[J Coal cost
0 Other costs & tax

FY1l1 FY12
RMB'M RMB'M
3,261 3,055

(2,230) (2,173)
(764)  (702)

Net profit

267 180

e Revenue

* Net profit

HHL's share*

1,304 1,222
107 72

* Representing both HHL's effective stake of 35% & minority interest of 5% in the joint venture

B.54



Corporate Sustainability
AR SEV] FEE &R

B.55



Corporate Sustainability
s SIEST Cid;d

A
=

napeweLL A1

Highlights g &

Awards & Recognitions #x g7

HHL and HHI were selected as constituents of the Hang Seng
Corporate Sustainability Benchmark Index by Hang Seng Indexes
Company Limited

PRI P02 B LR KRR S 0 R B S [

HHL consecutively received “Best Investor Relations” and “Best
Corporate Social Responsibility” awards at the “2nd Asian
Excellence Recognition Awards 2012”, organized by Corporate
Governance Asia; and Managing Director Mr. Thomas Wu was

recognized as Asia’s Best CEO (Investor Relations)
fﬁﬂ@’iﬁ HIIR ¥ J&Asian Excellence Recognition Awards 2012757 " & &y HRBH G, » TEEF % ﬁfrg?ﬁ
o PYFITREC + 2l SR T e R TR SR (1YY il )

HHL gained “Top Ten Developers 2012” Award from BCI Asia

Awards 2012
f]ﬂi“éﬁ’ﬁf Z& BCI Asia Awards 2012f1Y " Top Ten Developers 2012 | 24}

HHL awarded Class of 2012 — The Best of Asia; and Managing
Director Mr. Thomas Wu was honored with the Asian Corporate

Director Recognition Award
f,ﬂl“éj’ﬁf J&7fiClass of 2012 — The Best of Asia® £ § &%inﬁiiﬁ%'#]df Prio s 5% Asian Corporate Director

HHL and 9 Subsidiaries Awarded the Caring Company Logo
(TS B ORI VAR i P TR

a g g e
trasmen fr thm

- e T
[Ty e




Corporate Sustainability (Cont’'d) MM 401

DEF R ERE (F)
Highlights g &
Care for the Employees /%fju £ gnp iR FRES Y
E HHL garnered “ERB Manpower Developers 1st Award” again s

F—qﬂ[gﬁ:ﬁ#g@%{%g Bﬁ MRS CRY TERB N b FH B FEIE] - N A 1st Z4CR

B Implemented Volunteer Service Leave Scheme to encourage staff

participation in voluntary activities
HEERT qﬁ/?nlgw gl - ﬁ’%"]ﬁ ] lé‘;_: 3F|]EU

B Promoted Work-Life Balance by organizing company sponsored
activities or trainings, including bowling competitions, outings, dinner

gathering, staff parties, and Employee Assistance Programme
AP IRBRE R I SR USSR - SR R - FITVRR S MRS SR p T

e jf"[j fifir

Care for the Environment //%{//‘:*EEZ/%/
B The on-going Lee Tung Street project has achieved a top-rated
Platinum Standard Provisional BEAM 4/04 Certificate of the HK-BEAM

Society
S NEOHI R R S R T T SRR R 410405 ) o PR
H Fﬁ[ﬁ\ﬁﬁ NS Jyw

B E-Max signed “Energy-saving Charter” _
E-Max B Ao o

B Strengthened corporate green car fleet by extending the practice to

the subsidiary, HHI, which added the first hybrid electric vehicle to its

car fleet in China
RO TR R o A AT P AR B | R A P A o i




Corporate Sustainability (Cont’d)
SETRHERE (90

Highlights i &

Care for the Community 4,?{//%%@

Collaborated with Yan Oi Tong for the “Hopewell-Yan Oi Tong

Green Adventure — Mount Everest Program”
ELFERT R AR DR i — RS

Over 150 cross-sectional and cross-regional volunteers joined
the “Tuen Ng Volunteer Visit to Elderly”. They visited 155

units of singleton elderly in 4 districts
FAFLS « i | BEAESET 1150 (i~ Balpus fﬂﬁgﬁgﬁ@ﬂéﬁ4ﬂa{ﬂm K155
%Q[E? [ oot f i f f

l: BA

Co-organized the “Hopewell-Newsweek Education Program”

with Newsweek for local university students
F’—‘,ﬂ%5’i’§?Newsweekﬁ@¢ %*?ﬁ%?@ﬁ%ﬁ I - %'7’7";45/;—7/47/ (Newsweek)?;%?f’g;;féu

Granted full support to the “Appreciation Ceremony of Youth

Arch Student Improvement Award cum Cheering Concert 2012
2 T20020 P AR R R

Fully sponsored the “Wan Chai 40 Stories Campaign”, which

featured 40 community members
271zl TR A0gy it ) B (IIEHERA0 £ W ORI - P

N
=

nopeweLL

AQuLi]
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~ END ~
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