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Group Messages
S 5

Active property management with continuous growth

INn iInvestment property and hospitality businesses
TN ) 26 PR AR Bh 3 8 W SN ik 4 B 95 1 A 0 =

Enthusiastic response to sales of The Avenue
B Y 35 B S JE A B

Hopewell Centre Il advancing full-steam forwards
B AT ARG ZHITE H 4 95

Increasing exposure in Wan Chai to capture growth

opportunities
R TE AT hie [ DAFE 3 9 e s 1

Solid financial position for future investments
H AR i 5 8 /& M H
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Key Highlights - Business HH
P ¥R

B Proactive management of properties to achieve sustainable growth
PR EEYE S E RIS DUZ SR Y &
¢ Investment property and hospitality revenue T7% to HK$1,344m in FY14
20140 B S E SR B aR AT s BT % » 2AN13.44{80T
¢ Office rental income reached historical high in FY14:
2014 B TS B A e U A BT R S =

Hopewell Centre: HK$236m (127% yoy)
BRI - ARE2.36(8 7T (FHAFEHR27%)

KITEC: HK$89m (T12% yoy)
JURE © A¥E8,9005 T (F 14 £12%)

¢ KITEC overall revenue!! targeted at no less than HK$480m in FY15,

™9% yoy
JURE201 SR B FE HY LS HIRUR AN DI AT 488 7T » 4 R19%

B Pre-sale of The Avenue received enthusiastic response — sold 1,185 units

or 93% of total units
B TE R RS > 5 HH 1, 185 B oy B 5 44 By 8 H 11993 %

¢ HHL received HK$1.1b net proceeds as of 30 Jun 2014
BE201446 H30H - SFIEFECHUFHEFICRLTAR11{=T

N1: Including office, retail, C&E, The Metroplex, air conditioning, management fee, F&B businesses but excluding tenancies for HHL's own use B3



Key Highlights — Properties under Development
WE: EREFHIEH

B Site formation work of Hopewell Centre Il (“HCII”) in progress with planned
completion by end-2015
BRI HIR E IR T R R TR - G 20155 KR 58 T

¢ Structural framework of podium planned to complete in 2016
YRR T AGAE SR TAR - BTEIFE20164F 58 T

m  Continue to look for opportunities to increase land reserves in locations
synergizing with existing properties
TE B A Y)SERE 2 AR o R I » Q4B =R I N Tt A a i
¢ Purchased land on Schooner Street in Jun 2014
1£20144-6 H & AFERG R

Proximity to Wan Chai property portfolio including Hillside Terrace Cluster* and
Miu Kang Terrace
FATB YA S R L E R =
¢ 155-167 Queen’s Road East: submitted a planning application to build a
commercial building
EERIER155-1675% 1 AR E sl pE KE
155-159 Queen’s Road East: demolition works are underway
EJEREHR155-1895% © TR THREI TR

161-167 Queen’s Road East: compulsory sale expected to complete in mid-2015
EIERIER161-1675% © THaHE20155F 158 platn

* Various plots of land in Hillside Terrace and Nam Koo Terrace
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Key Highlights — Properties under Development
M ERPIHA

B Investment properties in Wan Chai with total attributable GFA of
~2.3m sq.ft. (office, retail, residential and hotel)
BFREYEEGSIR I RRL2305 P 5K (B - TEREEH - (£ OH)E)

¢ Existing properties : ~1.0m sq.ft.

Properties under development/planning : ~1.3m sq.ft.
BAYZE © 1008 5IR 5 S8 FHE P Y2E © 49130 5K

¢ One of Wan Chai’s largest retail clusters upon completion of HCIl and

the Avenue Walk
Gl R B R 0 R E TR R B E SR —
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Key Highlights — Solid Financial Position [l
WE: BN BRA

B As at 30 Jun 2014, 201456 H30H

¢ Cash on hand (HHL corporate level): HK$4,194m
EHEFEA TR TN & © AE41.94(85T
Adequate funding for projects under development
e ER P I H A E SR
¢ Net debt (HHL corporate level) - HK$1,056m
- improved to HK$857m as at 14 Aug 2014
EMERAF R FAEAAE10.56(27T » ME201458 H 14 H i 2 A8NE8.57 (8T
Net gearing 3% (30 Jun 2013: 6%)
JFEFEAMIER3% (f£20134E6 H30H : 6%)

B Proceeds from sale of The Avenue helped lower HHL corporate level’s net

debt

S B FTEHECHA DR R EE SR A S I F A /K

¢ HHL has received HK$1.1b net proceeds™! as of 30 Jun 2014
1£20144E6 7 30 H & FITFE CUHU T4 B 11 (T

Expects to receive further ~HK$0.6b"2 net proceeds by 4Q2015
THHEAY 201 SEEEEAZRUTHLER /388 B FRLT A T6E T

B Continue to look for appropriate investment opportunities
GETR O S

N1: After URA’s share, settlement of outstanding project loan, construction and related costs
N2: Of which HK$270m had been received by HHL as of 14 Aug 2014
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Results Highlights
LT

B Operating profit* from prime-earning businesses HK$1,123m in FY14

20145 AR B BRI A SRS Y =

/ﬁﬁ*”#‘ﬁ%vﬁgﬂ 23{%%

¢ From toll road investment, investment property and hospitality

Operating Profit* from Prime-earning Businesses

REBE LR ~ KR VRS R g EE

(HK$ in million)

1,200
1,000
800
600
400
200

0

1,159

+4% -
't PrOPe
\‘ & 1O sp\ta

FY13

* Being EBIT net of proportional share by non-controlling interests

1,123

FY14

m Toll Road Investment
(after interest & tax
of JVs)

WEAESIEE (FREER
2 FIE K ARTER)

® Investment property
& Hospitality
AR BURE FEER
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Results Highlights sun=

Year ended 30-Jun (HK$ in million) % change
Bl 26 H30H ILEE (B HET) ZH(%)
EBIT (excl. one-off HCIl land conversion gain in FY13) 1.901 1.920 +1%
FRAVE AR IR A Rt R AE201 3 AR 1 0 — IR — 2R L st S U 2is) ’ ,
Core Profit* attributable to owners of the Co. 1231 1.233 +0.2%
’ ) ’

ON EIR R A AZ it Al

* Profit excluding HCII land conversion gain and fair value gain of completed investment properties

B EBIT (excl. one-off HCII land conversion gain in FY13) T1% mainly due to:
BRA S S ARIHR TG (RET RAE201 3 A A A0 0o —HARY— 2P -t Bl 45) ET11% » FEZE R
i) Continued growth of investment properties and Phase Il West
FrE RACEYISERIPESE | B
ii) T Hopewell New Town’s EBIT, offset
BRI BRI S R A A A BT SR8 T
iii) Net loss of Phase Ill West (first full-year operation)
Pa4E I Y (R ail) 9518
iv) { Panda Hotel’s EBIT
ARG Y BRI 2 S AR PER T T Bk

B Profit attributable to owners fell to HK$1,358m mainly due to absence of
one-off HCIl land conversion gain and lower fair value gain of completed

investment properties
INEIRCER B A1 T Bk 2 A1 3.58(8 7T » ERHN NS A sk s A 00 B TS ulgs - DURESEIEEYIZE
NHEWGR D
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HHL Results smgees

(HK$ in million) G o) Revenue EBIT ™
A B A1 S 5 6 T BT g A

For the year ended 30-Jun #;%6H30H j|-4EE 2013 2014 Chng 2013 2014 Change
Investment properties and hospitality &5 05 &6

Property letting, agency & management ¥ & - (CH L& 798 890 509 556

Hotel, restaurant & catering 5 - &5 &g a0 & 462 454 145 127

sub-total /j\xt 1,260 1,344 +7% 654 683 +4%
Property development iz 1,009 749 -26% 222 299 +35%
Toll road investment (after interest & tax of JVs) s\ jgivs G aBsnsflanimEg) 2,244 2,419 +8% 749 667 -11%
Power plant (after interest & tax of JV) &= Gt &2 i 27 B R FIEEZ) 1,378 1,233 -11% 146 153 +5%
Treasury income &g A 257 247 4% 257 247 4%
Others - - (127)  (129)

Revenue / EBIT (before Hopewell Centre Il land conversion gain) "?
WA BRFE RAIEATR ] CRET R &0 —H L s i gs)

Hopewell Centre Il land conversion gain &, B+ Hhgsalg s - - 2,249 -

6,148 5992 3% 1,901 1,920 +1%

Revenue / EBIT g A B F 2 R f 8 Rl s Al 6,148 5,992 3% 4,150 1,920 -54%

Results 45

2013 2014 Change

Earnings before interest & tax 5:#] & 5 #i 156 i 25 4,150 1,920
Finance costs iifi5i 4 (107) (100)
Fair value gain of completed investment properties c4piEysE /a2 8,725 125
Profit before tax [z F] 12,768 1,945
Taxation fg (295) (329)
Profit for the year #4psiiH) 12,473 1,616
Minority interests /s 58 g {55 5 7l (267) (258)
Profit attributable to owners of the Company /=& 5 fE (L Fl 12,206 1,358 -89%
Core Profit attributable to owners of the Company /& 5 & 5% 0 1,231 1,233 +02%

N1: EBIT of the Company and its subsidiaries, plus their shares of net profits (after interest and tax) of JVs
N2: Refers to the initial fair value gain arising from conversion of bare land to a revenue generating asset (HCIl land conversion) B9



Financial Highlights

PATS T2
Year ended 30-Jun % change
E 26 H30H ILEE EF) (%)
EPS (HKS) 13.97 1.56 -89%
SRA] GBIT)
DPS (HK cents) Interim: 45 Interim: 50
R (B 0] A
Final: 55 i . 60
Special Final: - Special Final: In specie of
REAIAH AR 1 HHI share for

20 HHL shares

held

LBV Z ELB A
A 200 S RIE R
SR S RO N EE R R ()

Total: 100 Total: 110

g o
=n =n
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HHL Dividend History - Steady Dividend
HRMELNRE: BiEK A

HHL Dividend History

(HK cents/share)
140 - Special Final Dividend Final Dividend  ®Interim Dividend
120 {Regular: 103 110
99
100 99 100 Special
final:
80 - 60 1 HHI
54 58 54 55 share
f
60 1 20 HHL
shares
40 -
0 p
FY10 FY11 FY12 FY13 FY14
Total Divid(.and 82% 56%N2 64%N2 71% 78%N3
Payout Ratio"!
(ex-fair value gain of (also ex-BW12 (also ex-land

completed inv't
properties)

completion gain)

conversion gain)

N1: Profitin FY10 has not been restated to reflect the actual payout ratio decided in that year
N2: Based on (i) net profit ex-completed investment properties fair value gain & (ii) net profit incl. net realised gain on Broadwood Twelve units sold in
the review year approx. $500m (FY12); $1.1b (FY11). If only based on (i) payout ratio = 89% (FY12); 107% (FY11)

N3: Excluding special final dividend by way of distribution in specie of shares in HHI

B.11



Investment Properties
& Hospitality

istg = CYIE YR 3/
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Investment Properties and Hospitality

- Healthy Growth In past 5 years
B YISAEEAR: lS5a R R

B Revenue T7% yoy to HK$1,344m in FY14
20145 B FE YU AFE A1 R 7 % 12 HE 11 3.44(5 T

B EBIT T4% yoy to HK$683m in FY14
20145 B FE RV BR A S A TR A AT b 24 % 2 515683 (% T

Revenue - Investment Properties & Hospitality* EBIT — Investment Properties & Hospitality*

(HK$ in million) (HK$ in million)
Y
1,400 200 _QPGR‘ A2 Jo 654 683
1,200 600 v 575

1,000 500
800 400
600 300
400 200
200 100
0 0

FY10  FY11 FY12 FY13  FY14 FY10 FY11 FY12 FY13 FY14

* Excluding any gain on completion of property B.13



Investment Properties - Occupancy & Rental Ratesllll
BEME: HHEEHE

[ Occupancy rate of investment properties remained at high levels

EY)EN TR E S 1L
Average Occupancy Rate™ YoY change in
Rialtliias Average Rental Rate
FY13 FY14 IR B AR g

tl;ﬂquegell Centre 97% 926% +15%
KITEC Office N 0 °
NAEBEEE O R 6% 36% +20%
KITEC E-Max o oy N2 +140
JLBEE R = 0 E-Max 88% (refurgighf:ent) 1%
Panda Place
it 97% 97% +23%
QRE Plaza 88% 94% 0%
GardenEast (apartments) 93% 95% +6%

Areas already leased & occupied by tenants + Areas reserved for specified use
+ Areas where leases have been committed but not yet commenced
Total lettable area

N1: Occupancy rates in the whole presentation =

N2: Due to the closure of contain portions of retail space in E-Max for refurbishment commencing in Apr 2013

B.14



Investment Properties Rental (Office)

— Actual vs Target
BBV ER TR B &M RS LR

Growth Target

1

Average Spot Rent
(HK$/sq.ft.)

Actual
FY13 FY14 yoy

250 6% 270 +8% 31.6 |37.7 +19%] 40.0 +6% 42.7 | 465 +9%

Average Passing Rent
(HK$/sq.ft.)
Actual TargetN2 Actual TargetN2
FY13 FY14 yoy|FY15 yoy FY16 yoy| FY13 FY14 yoy [ FY15 yoy

\|
Rental Income

Office
Hopewell Centre 186 | 236

KITEC 80 89 120 +35% 1435 +13% 10.8 |13.0 +20%| 15.0 +15% 151 | 19.0 +26%

B Office co-termination strategy to attract high-quality and sizeable tenants to
improve rental income
PR S TR H AR B & SRS IR 5 S E R KA - D& S A
¢ FY14 sizeable tentants™s:
o Hopewell Centre 65% of total office space (FY13: 51%)

o KITEC 51% of total office space (FY13: 37%)
201451 B RS R TR (GRS B A i i A% - S A0 R565% (2013044 © 51%) 5 JURE F551% (2013144 + 37%)

N1: Excludes tenancies for HHL's own use
N2: Target (not less than)

N3: Tenants occupying 15,000sq.ft. or above B.15



Hopewell Centre (Office), wan chai
W AT-& A 0 B

Hopewell Centre office spot rents vs peers
(HK$/sq.ft./month)

B Achieved rental growth and benefited

from office decentralisation
T4 IR B 5 o B O S i Central avg. 98.8 97.2

spot rentN!

88.9

B In Jun 2014, 2014567 80.3

¢ A multi-national insurance company
committed to lease the entire 57/F of

~15,000 sq.ft.

68.9 Wan Chai/Causeway Bay
avg. spot rent"! g4 2 66.8

—EEERIG A B EETH & 5714 84915,000°F 51K

Nissan committed to lease ~46,000 sq.ft.

office space (global headquarter in

Hopewell Centre)
7 e AR E54946,000 5 179K 55518 (BRGS0
i)

Office’s average spot rent exceeded

HK$50/sq.ft.
BrEe BT EE R A TR ERE507T

| 429

57.3

46.5

23%

37.4
HC spot rent 20.0

26.8

27.9

26.1 i
25 4 HC effective rent

T T T T T 1

FY10 FY11 FY12 FY13 FY14 FY15
Target

N1: Figures from Rating & Valuation Dept

B.16



Hopewell Centre, wan Chai l'll'l

— Continuous Enhancement to maintain Competitiveness
EBraMhO: ANETEAL RIS FE )

B Revamp of podium fagade targeted to start in

4Q2014 and complete in 2015
FIHT /MG TAZTHET R 20148 55425/ 4080 T - A0220154 5% T

B 62/F will become a restaurant run by the same
operator of L‘Atelier de Joél Robuchon

(3 Michelin-starred), target opening in 1Q2015

621 Ak fy—[E EAL Atelier de Joél Robuchon CKZE = E &) MH[E) &
F%“ EHVERE - THRAN 201595 1250w

B Introduced an European café on 17/F
— R A1 7S

B Commenced refurbishment for INFINITI’s duplex
showroom (Nissan’s luxury vehicle division) on

G/F to uplift image, target opening 4Q2014
RIS - ©REERH INFINITI (HESHE NEERZ) /23t N gRE
BEHVERE AR - STEE2014 545 %

European Café on 17/F Hopewell Centre

* Perspective photo, present planning & subject to change

B.17



KITEC Office, kowloon Bay
JLREE R e B PO

B Achieved rental growth and benefited

from office decentralisation
T EFF M2 B B A P B AL O R I Y 24

B Hospital Authority committed to lease
~117,000 sq.ft. in phases at ~HK$20/sq.ft.

starting Sep 2014
Bl B E feyRa H 2014429 HRE LU P IR G AR #2070 77 Fs B Al
&N 78R

B Conversion of retail space on 6/F to office
and conference facilities began in
Aug 2014 and planned to complete by

1Q2015
GV Z EHL 12014498 H iU B A8 S & akait - sHEI(E
2015158 AL
¢ GFA after conversion: office 750,000 sq.ft.
and retail 760,000 sq.ft.
ERAVIRIHIER © AR RTSE VTR ZERT6E TR
¢ Expect to increase KITEC’s office rental

income
THHAMRF S H L 5 AR e U A

KITEC office spot rents vs peers

(HK$/sq.ft./month)

30.9
Kowloon East avg.
spot rent ! 28.7 ‘V&s

23.9

19.0

17.7

12.2 15.0
13.0

KITEC spot rent

9.8

10.8
9.2 9-5

KITEC effective rent

9.1

FY10 FY11 FY12 FY13 FY14 FY15
Target

N1: FY10-FY12: figures from Savills Research & Consultancy (for
reference only)
FY13-FY14: figures from Rating & Valuation Dept (Kowloon Bay/
Kwun Tong, Feb 13 — Jun 14) B.18



E-Max: The Metroplex

- commenced operation in Feb 2014
BERME. 2014528 BthEE

B An upscale cineplex operated in-house (9 houses
with capacity of over 1,100 people)

GHIEITEENZ BTN GAMEET - & 4hiEm1,100 A) TR

¢ Movie premieres, movie & corporate conferences -

B EAS - BN AEREER

B Solid entertainment anchor for E-Max attracting

different customer groups
E-Max{GisE T 220y B BB ER 77 » e [ [E] e I YR R
¢ Sundance Film Festival (first ever in HK) in Sep 2014
EIATE BRI TP ) o RHE20144°9 F 2T
¢ Feb-Jun 2014: ~23% market share of total premieres
in HK (11 Gala Premieres, 2 largest local film
festivals)

FE20144E2 F 26 HIAR - B2 SR WU (5 E TS0 ER%23% (111
CHAZIUN; SR FRN NI 22

B Attracted over 110,000 audiences since operation e e
commenced AL : ‘;ﬂ"g:,/; ’*"“
E PSR EL S [ 1 A4 A S5 ML NIy,

The Metroplex Grand Opening

B Increased traffic flow, enhanced attractiveness and
helped to lift rental of E-Max
SEINAOR > DsE% 5 | 17 KA Bl A HE-Maxiyfi <
¢ Benefited F&B tenants in E-Max
E-MaxiJ & P 3Lz E

B.19



E-Max

B Refine tenant mix to lift rental rates
{BALFH P& DT IR
¢ 759 Store, a Japanese-style retail store chain,
committed to lease over 10,000 sq.ft. as

flagship store on 2/F (opened in Jul 2014)
HAZ &S " 7500(FE | - KA 208 1 B P 5 IR Ry
s (E74201447 A BH5R)

¢ Currently under active lease negotiation with

various renowned retailers
B B2 R 4 B B pgfE s S

B Renovation of Rotunda 2 (3/F) completed in
Jun 2014
JEE EHE2 (7 31%) AYEIFT T2 AE20144F6 H 52 T
¢ Upgraded and allows F&B business to
charge higher table price and expand client

base
FETHER KA B S B ECES R EAE )T - R AR gE

The renovated Rotunda 2

B.20



Panda Place, Tsuen wan

ZEVEAR R Y 35 GFA approx. 229,000ft2
ST FE47229,00057 750

o |

B Refined tenant mix (e.g. AEON) after
renovation (completed 4Q2012)
Eif TREAE20124E 5545852 1A% - (BB TRHFEHG (B140 : AEON)
¢ A span of gourmet restaurants introduced

to B1/F to increase traffic flow
EHE—MEo | AEEEE > DIYIAMR

B Rental income increased 60% to HK$53m

in FY14 vs FY12 prior to renovation

FE2014MF BRSO > il AR AR 201 200 U B
60% % 15,3005 T

B Re-layout 2/F into an Asian epicure,
targeted to open in 4Q2014
EHTRFAE R e Ry NSE B - sTEE20145 542250 %

¢ Expect to double existing rental rate from

tenants on 2/F
THHATH 5 2 PR RS 21 F Y W (2

B.21



Panda Hotel, Tsuen wan
ZEVE R AR )5

B Turnover {3% to HK$325m in FY14
20140 U R & SR BH N k3% AT 3.25(% T
¢ New PRC Tourism Law* reduced group tourists to HK but negative
impact has been fading out
R g (fkdes) SEERTEED - EREZECZIHER
o Room revenue 14% in 2HFY14 vs 2HFY13
TE2014F B T F AR & AR AR EIHA 4%
¢ Average room occupancy rate maintained at 93% and average room
rate 3% in FY14
2014 BUF Y PR AEFRAERFAE93% 5 P FEfElERS T k3%
¢ F&B revenue stayed flat as Trevenue from F&B outlets offset

Jbanquets due to fewer wedding events
BECEBIU ARSI - R EEUSHAR T - 8 TEE B E RS E WA T E

"
L
W
u
Ny
|
w
L
.

B To maintain competitiveness:
RyPriFsi R ]
¢ Continue to diversify customer mix
gESEFHEHEGS UL
¢ Strengthened MICE business and received positive market response : \ ——
I5EMICESEFS I &S i35 I i (=] ——

e Helped capture more certain revenue source, increased average room Guestroom after revamp

rate and visitors’ length of stay, increased publicity
HIRAEFRE AR ~ $2m 19 B REER R RIRE R - DRSS

¢ Enhance management standards of F&B business
TR E AR

* Effective since 1 Oct 2013, targeted the notorious budget tours and dishonest dealings between agencies and local tourist shops

B.22



Properties
under Development

CLITLEYIE S
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Construction Timeline for Projects™

IHAK TREER

Hong Kong (Total GFA approx. 2M sq.ft.)

200 Queen's Road East Project
(HHL 50%)

Hopewell Centre i
(HHL 100%)

s—

155-159 Queen's Road East
(HHL 100%)

Demolition works are underway

161-167 Queen's Road East
(HHL 98%)

Compulsory sale application
submitted

Schooner Street
(HHL 100%)

Development plan under study

* Present planning, subject to change

B.24



Property Portfolio in Wan Chai
WT SRS

R ; TP
Legend: Hennessy Roag ,'; / i
N i iiiny e
[ Existing Property LG SR Vol
] (]
I Under Development Subway Connscﬁoﬂa.?::j Wan Chai | |
THE AVENUE 1
I Uunder Planning o MTR Station :‘_1 |  Station |
1 'L ==
Southorn 8- |
gj k Playground '.l l: | ';
s I il
?Ay s ! L
c a3
N\ "
N ]
N ¢ )
D ¢ N\ pp—
#
. About 10-Minute Walk to @ 5
¢ Hong Kong Convention ﬁ ? & 4
and Exhibition Centre & i
R m 5 :
Schooner \. ;‘9 f\ H £
Street Site *p a's
s %

Total GFA :

approx. 2.3 million ft*

(Excluding the Avenue and Avenue walk)

Existing Properties :
e 2

approx. 1.0 million ft

Properties Under

Development / Planning:
approx. 1.3 million ft?

(Excluding the Avenue and Avenue walk)

=T
musomws WY

L TINK INOLE

Ca
Miu Kang
Terrace

THE AVENUE and AVENUE Walk
(50:50 joint venture with Sino Land)

Nos. 155-167
Queen's Road East

*

(Phase 1)

Hillside Terrace Cluster
(Incl. Nam Koo Terrace)

Garden East

Wu Chung House
(retail)

Notes:

Compulsory sales application in progress

0 wm W 0

Scale 1 825



Development Progress in Wan Chail
VBT R 7R

B Exploring development opportunities of its various land

plots in Wan Chai to enhance the synergy effect
FORA FITE B S it B s » MBS e

Properties in Wan Chai Latest Development*

Hopewell Centre Il + Submitted an application to refine and enhance

e A the 2009 approved scheme (no impact on

(HHL 100%) construction progress under current planning)

155-159 Queen's Road East

SJEARER 155-159 57 + Demolition works are underway = - -

(HHL 100%) e e el T
Compulsory sale application submitted in May 155-15[? Quﬁn,s Roa: et

' * — Demolition works

Lﬁl;l“ EIHES snRoad il 2014 and expected to complete in mid-2015 q =

EJ5KER 161-167 5% . . S .

(HHL 98%) . Submltteq a pI§n|_1|ng application to build a
commercial building along 155-167 QRE

Schooner Street * Purchased in Government land sale in Jun 2014

et and took possession of the site in Jul 2014

(HHL 100%) * Development plan under study

Miu Kang Terrace
W + Last unit acquired in Feb 2014
(HHL 100%)

A * Looking into the best way to realize the
Hillside Terrace Cluster . g
s redevelopment potential of the Hillside Terrace
s =g . .
o Cluster together with the preservation of Nam
(HHL 100%)
Koo Terrance

*As of 14 Aug 2014

161-167 Queen’s Road Eést




Hopewell Centre 11, wan Chai HEB

- Construction Progress
WAL =8 TG

R Updates s

B Site formation works in progress and

planned to complete end-2015N!
TEErT PR TAE - SHEE20154 K58 L

¢ Tower Cranes and hoarding
NN U SRR erection completed

Soil Excavation in Progress EL5E R 2 S KR f b A% B i T A2

(9,000m? out of 117,000m?3 soil

& rock are removed .
S SHT r-) B Structural framework of podium

planned to complete in 2016N!
TEME ERSAS SR AR » SHE{E20164F58 T

B Construction of hotel planned to

complete in 2018N!
TGS HY SR TAZE T E/E 20184758 T

> ¥ ) e f‘
HCII Site — Site formation works in progress N1: Present planning, subject to change B.27



Hopewell Centre I1, wan Chai

- Construction Timeline and Capex Plan™
WA AAIRO T TREEREAM

Major Construction Works

Financial Year

Stage 1
Site preparation works

Stage 2
Site formation & foundation works"”?

Stage 3
Podium structural framework

Later Stage
Structural framework, finishing and

fitting out works, hotel set up

Planned completion in
2018

Capex Plan

Financial Year

Amount (HK$'m)

up to 30 Jun 2014 ‘ FY15 FY16

FY17 and Beyond

around 4,350"° 3,340

N1: Present planning, subject to changes

Planned Total Investment: approx. HK$9b

N2: Include construction of retaining walls, soil and rock export

N3: Include land premium $3,726m

B.28



155-167 Queen’s Road East Project, wan chai [l
W17 2 KM 3 155- 1679 T H

_ 155-159 Queen's Road East 161-167 Queen's Road East

Site area (sq.ft.) 2,150 2,850
Existing GFA (sq.ft.) 9,720 19,770
Existing use Commercial & Residential Commercial & Residential

Compulsory sale application submitted

DI D1 EELE B LR and expected to complete mid-2015

Latest development
Submitted a planning application to build a commercial building

along 155-167 Queen's Road East

Leaend:

qu Existing Property
Schooner . y I Under Development
Street Site QQO [ Under Planning
s Se & Notes:
Miu Kang Qe' * Compulsory sales application in progress

Terrace

Nos. 155-167
Queen’s Road East*

f
!y
i — Ly

r

Hillside el |
Terrace Cluster Proposed
(incl. Nam Koo QRE Subway

Terrace)

Hopewell Centre FJ

Wy B.29



Schooner Street (1.L. 9048), wan chai

Bt (B E890485%)

B Purchased in Jun 2014
1E£20144E6 B i AM K7

¢ Took possession of the site in Jul 2014

(2014427 A BUS s Y E A TE

¢ Currently studying the development plan

RIS st &

B Synergy to HHL’s existing properties and

developments in Wan Chai
LA E AR B R A VI SE MR A 38 e 72 AE 1 [F1 0 i

™

‘a.m:‘x f M o

Hopewell Centre || 1550z

o o
Wan Chail MTR o

o o

“ 200 Queen’s Road East
Project Site A

N, TEVIET Duoen's Road Bzt 200 Queen’s Road East

Project Site B

Cancasien Scheol

Jul 2014

Vet

R Schooner Street Site

e

— 7

-
2N N
AN
2
TN
R N
r/
s
2

£
<
/,u“
AP

Residential

2,906 sq.ft.

14,531 sq.ft.

: "_.:-“-,Height Restriction No more than 12 storeys

B.30



200 Queen’s Road East Project, wan chai

- The Avenue Residential Sales
BB G KIER20058IE H . VB BN

B As of 14 Aug 2014,
BE20144E8 H14H >

¢ Sold 1,185 units or 93% of total units
B 1,185 BE i Bl BE A7 4851 93 %

Based on saleable area Phase 2 (Site A) Phase 1 (Site B) Total

Total units 1,096 179 1,275
(554,000 sq.ft.) (103,000 sq.ft.) (657,000 sq.ft.)

Units sold 1,015 170 1,185
(478,000 sq.ft.) (96,000 sq.ft.) (574,000 sq.ft.)

* As % of total units 93% 95% 93%

* Average selling price

(sold units) HK$21,500/sq.ft. HK$19,700/sq.ft.
Unsold units 90
(83,000 sq.ft.)
» Estimated valuation ~HK$30,000/sq.ft.

¢ Generated HK$12.2b total sales at JV level (before URA sharing)
Ty AR AR B SR & 2 2R g 4V Ry BT 1 22(8 7T CRITPR T s AT G B o)

B.31



200 Queen’s Road East Project, wan chai

- linked with Wan Chai MTR Station
T B S OB 2005818 B BT s Eyy

* Total GFA approx. 835,000sq.ft.\!
* Residential (The Avenue):
approx. 731,000sq.ft. (1,275 units)

Updates sy

* Retail: approx. 86,000sq.ft. B Construction is underway
« 50:50 JV with Sino Land TH H IEAE B

N1: Approx. 18,000sq.ft. will be handed over to URA ¢ Planned completion and ready for

handoverN!:
THHAZE1HH (MEB) K25 (HEA) 43 AII{E20144F
SHAZE 20154 AR 5E TN SE R e

e Phase 1 (site B): 4Q CY2014
e Phase 2 (Site A): 2H CY2015

N1: Present planning, subject to change

B.32



200 Queen’s Road East Project, wan chai i

- Avenue Walk
BT E S B R20058THE . S E
B Retail GFA: 86,000 sq.ft.

T P A LA T RS - 86,0005 5R

B Lifestyle and wedding related shops
AT IR B BE A H R P

B Positive responses from potential tenants
JEFS VB = IE A [H] 2

B Target grand opening in 2H2015
THETR 20154 LAl

Avenue Walk 2014-1Q2015: Negotiation
with potential tenants

1Q-3Q 2015:
Tenants move
in and shop
decoration

2H2015: Grand opening

Johnston Tunnel 2Q2014: Approved by Governmentand under construction. Planned to
(Avenue Walk > MTR) complete constructionin 2017

Queen's Road East

Tunnel (Avenue Walk Applying for Governmentapproval and plannedto complete constructionin 2019
— Hopewell Centre)

B.33



Properties for Sale
sHEYISR

B.34



Hopewell New Town, Huadu, Guangzhou — Residential & Commercial ““
ML A RFI (B L)

B FY14 revenue 162% yoy to RMB631m as targeted
20148 ARSI AFZAEBE R62% 2 A [R56. 312 7THY H R

B Units sold in FY14 and subsequently up to 14 Aug 2014:
TE201 45 U TS B Hots 22 2014428 H 14 H Fir s HY BE AT
¢ Including 396 apartments (44,500 sq.m.), average selling price 14%* to

RMB9,200/sq.m.
FIFE396([E =g 55 HAL (44,5001 77K) » S EE ET4% 28Ik AREE9,2007T

¢ Total sales of RMB418m
HESH EERE By N R4 181 TT

Sales booking Booked in FY14

Target for FY15

Floor area 67,600 sg.m. 57,400 sq.m.

Revenue RMB631m RMB590m

B Plans to strengthen marketing for the sales in FY15
sTEIIR T8 B E LI 201 S BUF EHTH &

B Currently studying various options for the development of the commercial strip

with permissible GFA of 150,000 sq.m. (1.6M sq.ft.)
BIEWFEA [E 7 2 LS e 4R A a1 150,000~ 52K (16081 5K By £

* Compare to units sold in FY13

B.35



Broadwood Twelve, Happy Valley - Residential HH
PR ZE, BB (EE)

Updates it
*Total GFA approx. 113,900sq.ft.
e < B As of 14 Aug 2014,
+ 45-storey luxury apartment

building with 76 units ¢ Sold 59 out of 76 units, with sales
proceeds $2.7bN!
B 220148 H14H » 76(6 B fi7 -h L& HISOE B AL -
i AR AR 2T (Z T A s

¢ Average selling price of units sold:
CUEH BN A B

o $34,100/sq.ft. (saleable area)
VIR 34, 1005T (BT F FifaET)

¢ 9 unsold units leased at average

monthly rental rate of $67/sq.ft.

(saleable area)
CAHHOMEARE HAV AL » S TR A
AREGT T (B HHEET)

e The leased units are still

available for sale
EFE VAR A L

!!!!!
n-.-—.-—!:'_,.

-----

Z ==L
! Az
CEET N

RN RN RN RR RN AR R
e A 0 )

B Sales brochure of unsold units
uploaded on website in Aug 2014 and

ready for sales re-launch
72014458 H » REHEMVEREE LEEMEN - 5
EHTEE

Broadwood Twelve’s location N1: Includes carpark B.36




Financial Highlights

A TS 1 2



Sound Financial Plan

R Bt #)
Target Total " Interest HHL's Injectl?\:;l
Completion Investment FY15 to FY16
HK$'M % HK$'M
Hong Konqg
. No need to inject
] o)
200 Queen's Road East Project 2015 9,600 50% turther funds
1,440
Hopewell Centre Il 2018 9,000 100% (FY15 $180. FY16 $1.260)
Wan Chai projects"? Development plan under study 170
TOTAL 1,610

N1: Present planning, subject to change
N2: Including 155-167 Queen’s Road East projects, Schooner Street, Miu Kang Terrace, etc.

B Abundant financial resources well cover the capital need of projects under

development:
AR TR 2 S S8 h T H B AN R
¢ Healthy cash-flow from prime-earning businesses
R SR AR AR (R R S0

¢ Proceeds from property sales of The Avenue, Broadwood Twelve and Hopewell

New Town
VIR - K% S ST AR 88 B s

¢ HK$3b committed banking facilities maturing in 2018
CRER R T ERCEIE30{E T - Rk 20184 EIHH

B.38



Hidden Value from Hotels and HHI Business L
T 2 A B S OB AL

B Valuation upside from recognising hotels and HHI business’ market values
DA EEET RS R S AR AR SRS - iR S (E

Balance Sheet Highlights - HHL - Other HHL Group HC 11 . .
(al_le? 30 JI'i‘Ine)2014 Business Businesses Total As at 30 June 2014 Panda HOte| h0t6| pO rtion HHI Business
in million
Market value $3,400m $4,856m $8,165m
Completed investment properties - 26,839 26,839 $3.7m/room $4.7m/room
e e - 370 2,099m shares
anda Hote - . .
DTZ valuation DTZ valuation E(HE :_" Is'ssﬁirﬁeitslr(ii)e
Hopewell Centre I
Y . report report @HK$3.89 as of
(properties under development) 30.6.2014
- Commercial portion 4,411 4,411
P Book value $370m $2,233m $6,365m
- Hotel portion 2,233 2,233
$0.4m/room  $2.2m/room
Properties for development - 1,233 1,233 at cost less at cost less
at cost
; depreciation depreciation
Interests in JVs (Toll Roads & 7.894 1,090 8,984

Power Plant)

Hidden value $3,030m  $2,623m $1,800m

Other assets/liabilities 1,443 1,379 2,822
$3.5/share*  $3.0/share* $2.1/share*
Non-controlling interests (2,972) (145) (3,117)
< Total: $7,453m

Shareholders' equity 6,365 37,410 43,775 $8.6/share*

(HK$50.2/share)*
Total hidden value T 74534= = = = = = = = = = =

(HK$8.6/share)*
Adjusted shareholders' equity (unaudited) 51,228

(HK$58.8/share)*

* No. of HHL shares in issue: 871 million (as of 30 June 2014) B.39



200 Queen’s Road East Project, wan chai [l

- Residential Sales Booking
B 2/EKER20098IHH . AEHEANR

B Residential sales scheduled to be booked in:
(R4 B SR TR T A EHERY -

¢ FY15: Phase 1 (Site B)

+ completion gain of retail portion
(sold 96,000 sq.ft.)* P g P
20150 AR © SE1HH (hiEB) (28 H196,000°F J5IR) + Z a5y

TR VS U A
¢ FY16: Phase 2 (Site A)

(sold 478,000 sq.ft.)*
2016HAEUERE © 5521 (%A (B H478,000°F A1R)

* As of 14 Aug 2014

B.40



Special Final Dividend in Specie llll

- 1 HHI share for every whole multiple of 20 HHL shares held
LEVITRATRE AR IR B . BEE R0 A ME XK M T EEIREMARERR 5

B Rationale:
A

¢ Increase market liquidity of HHI shares
N RN R R R (3 (T e i

¢ Broaden shareholder base of HHI
YRR & 1 /N B L TR B e

B4l



~ End of Presentation ~
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Reconciliation of Revenue & Results with llll

Consolidated Statement of Comprehensive Income
BN R BB & AT R 2 R R

(HK$ in million) Revenue iz A Results 34

For the year ended 30-Jun #x=6730H (4% 2013 2014 2013 2014

Revenue/EBIT per "HHL Results" slide
R GBS S R TS R BRI B A S R R PR TR A

6,148 5,992 4,150 1,920

Less: &
Sales proceeds of Broadwood Twelve units sxx sz enrs8 s (544) - - .

Treasury income FExug A (257) (247)

Shares of revenue of JVs engaged in
JEMGEERZEZUA
- Toll road iz % (2,244) (2,419)

- Power plant = (1,378) (1,233)

Add:

Fair value gain of completed investment properties 8795
[EhIpscaCUE QR e ;

125

Finance costs 4 - - (107) (100)

Turnover/Profit before taxation per Consolidated Statement

of Comprehensive Income #4454 a0 2 548 R AT RGNS CoE Rt

B.44



Investment Properties and Hospitality Revenue
(s 82 CYIE INPAE S/ ¢ ] PN

(HK$ in million) Revenue* o,
For the year ended 30-Jun 2013 2014 change

Investment Properties

Rental income - office 268 328 +22%
Rental income - retail 225 241 +7%
Rental income - residential 73 76 +4%
Convention and exhibition 59 55 -7%
Air conditioning & management fee 130 137 +5%
Carpark & others 43 53 +23%
Investment Properties sub-total 798 890 +12%
Hospitality
Room Revenue 245 234 -4%
Restaurants, catering operations and others 217 220 +1%
Hospitality sub-total 462 454 -2%
Total 1,260 1,344 +7%

B.45



Sound Financial Plan
Rl p R

B Solid financial position for projects under development
TR lRHRA BRI IR S8 f T IH H 7R

HHL Corporate Level

EMERAEEH
Cash 3,487 4,194
B
Available Committed Banking Facilities 1.420 i
A B ARG IRTT H KR ’
Cash + Available Committed Banking Facilities

4,907
B i+ T Y R AR T £ 90 4,194
AU DB 2,172 1,056
JFHETS
Net Gearing Ratio” (%) 0 0
AL 6% 3%

# Net debt / Shareholders’ equity (excl. equity shared from HHI)

B.46



Hopewell Centre, wan chai
WT A R0

For FY14 vs FY13

B Average overall occupancy rate at 96% in FY14
201474 BUFE Ay EG P HITH R F596 %

B Higher rental rates on renewals and new leases

of office and retail
B P E A R AR e Tt

B.47



Hopewell Centre, wan Chai - Office HH

— Average Spot and Average Passing Rent Trend
WA ORFE: PYHERS R THYREHEEES

Average Spot & Average Passing Rent (FY09 — FY14)

(HK$/sq.ft.)
55 -
==Average Spot Rent
50 - -
-—=Average Passing Rent
45 -
40 -
___ g
35 -
30 -
25 -
20 -
15 | | | | | | | 1 | 1 | 1 | 1 1 | 1 | 1 | 1 | 1
0 o0 [} (=2] (=2) (o)) (<2} o o o o - - - - N N N N ™ o ™ ™ < <
@ 2 2 2 2 9 <2 Y Y T T YT T YT Y OYOYTOYNYOYYTOTYTISYOW
c Q. (5] E c Q. (5] E c Q. (5] E c Q. (5] E c Q. (5] E c Q. (5] E c
= )] [«}) = )] [} = )] [} = <)) [} = <)) [} = )] 4] =
S N O =2 5 O =2 5 N O =2 5 O =2 S5 o 0o 2 S5 oo S5
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QRE Plaza, wan Chai — Commercial i
¥8/7QRE Plaza (%)

*Total GFA approx. 77,000ft2

J;}’/j; HIEERAITT.000 7R Updates it
%_;:3-*}'}" i ) %fzrgoglfﬁﬁdﬁ LE'INW AL B 25-storey commercial building —
R | N T . - .
) i offering dining and lifestyle

1

services
25 SR L ER & AR A G IR E R E

B Introduced a new duplex Irish pub
5 LAHT Y S e 2 R T
¢ Enrich the nightlife scene at The

East
{#iThe East FYTR )& BN AR

Cuisine variety has extended to

QRE Plaza main entrance lobby Korean and Italian

Footbridge linking QRE Plaza, BACVE LS yNE B Sy i | P
Hopewell Centre & Wu Chung House

L
o

ot

O‘Phillie’s irish restaurant & pub

B.49



GardenEast, Wan Chai — Serviced Apartment ““
¥/ GardenEast (R R(EER)

B 28-storey premium serviced apartments with 216 units
18528)g ~ B 216(8EE RS

*Total GFA approx. 96,500ft2
HRIETAIHITH4796,500 SR

» Operations started in Feb 2009
722009472 A Fide e

FEE LS
s
.""-1 &

il
& o)
-, e e o
wor T .'J e
- < T - ¥
&) Gt r
b

Showflat
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Top-notch Brand: Success of the East
P DU ST S B : The East

H Retail elements at the heart of Queen’s Road East in Wan Chai

—EALFYEF 2EARER T O B i

Hopewell Centre, QRE Plaza, Wu Chung House and
GARDENEast converges into an interconnected zone of

superb dining and entertainment
LA EFITC ~ QRE Plaza ~ S K E K GardenEast” % — i BEX » IREERIZ BEREah
4B Ry —(EFH B4R SR

Brand enhancement by introducing quality tenants
SRR BRI B ST

McLaren

Rolls-Royce

B.51



KITEC & E-Max, kowloon Bay
JUEEE BIFE R B 0 X E-Max

B Benefit from decentralisation trend and government’s plan to develop

Kowloon East into another CBD
2N E B O I B K UM e TR LR SR a8 1 By 5o — (A% L P S 1

Office total GFA approx. 750,000ft2
B A A4 750,000F J5 IR

Office

B.52



KITEC, Kowloon Bay - Office ““

— Average Spot and Average Passing Rent Trend
N B DR TR T TE & R TP R4 8

Average Spot & Average Passing Rent (FY09 — FY14)

(HK$/sq.ft.)
24 -
=o-Average Spot Rent

22 | —Average Passing Rent

20 -

18 -

16 -

14 -

12 -

e S e

8,

6 T T T T T T
© W W O O O O 0 0 0 O T T = == N N N N o o o o S <«
S % 8 5 5 8 85588 8558385588558 38565
S oo a0 2 5 oA =2 5 oo 2 5 oo 2 5 oo 2 5 oo 2 5
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KITEC & E-Max, kowloon Bay

JURE T BRE E E H .0 X E-Max

» E-Max total GFA approx. 760,000sq.ft.*
* Opened in 2H CYO07

e & -"--.."
@-ﬂ-—_ 1

EMax events

ﬁ( Star Hall
30,000sq.ft. & accommodating
3,600 people

Concerts (Star Hall)

* Exclude C&E area

E-Max

C&E and Entertainment &5

Further upgrade the tenant mix on G/F and

2/F to well known brands
BT 2R PAHE o DUk S [ R34 b

BRI ALE

C&E and entertainment revenue fell 7% yoy to

HK$55m in FY14 due to:
201484 EL R FE I B B R e s U A R T Y% 22 155,500 85 7T+ F AN

¢ One-off income from government election

events in Sep and Oct 2012
E2012FF9 HFI10H » —RMERBUNBEEETEEIUA

¢ Renovation of Rotunda 2 in Apr-Jun 2014
1E20144F4 H 226 H AR - e BE2 M TRE Li2

Venue for concerts, exhibitions, conferences,

banquets
S AR EE Y - B - g% 2g

B.54



KITEC - Benefits from Government’s “Energizing ““

Kowloon East” Initiatives
FEEBEEE T L SERBUNEEES) [EahLEek]

B Develop Kowloon East into another CBD
LR R AR A S — (R L B R &

¢ Some Government departments already relocated to Kowloon East
FEEEUFEF T &R 2 LB R

B First berth of Kai Tak Cruise Terminal became operational in Jun 2013
BT E Em OB B B (ED A i 201 3526 H Brla = E

B Proposed Environmentally Friendly Linkage System station adjacent to KITEC
A T BE FRER O R 2 AR LR AR AT T URE T R PR e B

B Proposed Greenery walkway linking MTR Kowloon Bay station to KITEC
BERAVER BT N E R R R R B B B P e B

B.55



rb In trict

Supe tra-dis Connectivity sxagsm HiS

e j" = Kowloon Bay T F )
@ ﬁ = Z/ﬁ ‘ 7 oy, MTR Station o | \
?f D .-. 7 ) = L ] /. \‘ N

Residential
Area

I and
Residential

Kai Tak
Sports City

Commercial and
Residential Area

_O_ Environmentally Friendly Linkage System

/] ——  Enhanced Pedestrian Connection

/‘Ia
"‘J ."’/
& ,";* -
wE ik &:i
// - COMMERCIAL EDUCATION

= &, ARET Bt e
e /’/ L \% Q’ﬁl\ - SPECIAL REGIDENTIAL REGIONAL OPEN SPACE

i // SRS EETREEEEIE 8 5 45 90 D 90
/f A \%\9 RESIDENTIAL - ZONE 1 DISTRICT OPEN SPACE

// © CEREEEHLE B k@A

\ U RESIDENTIAL - ZONE 2 LOCAL OPEN SPACE

! “ ) ) EERRBEFEIE E Ak
Source: The HKSAR Government RESIDENTIAL - ZONE 3 AVENITY

Note: Based on latest publications and plans available. El Fog B ds = B @

GOVERNMENT OTHER SPECIFIED USES

The details of the Environmentally Friendly Linkage System and the Enhanced Pedestrian Connection are for ———
reference only and are not drawn to scale. INSTITUTION OR COMMUNITY

woos ancrone :83.56




KITEC Benefits from Government’s Policy IIII

“Energizing Kowloon East”
NS B E O 2R ABUT R 8 [RBER

2014-2015 After 2015

Completion of Kai Tak Gov’t Offices
Accelerate business activities in the area
BUEFUFE AL T I &5 E)

Kai Tak Cruise Terminal - The tourism hub - )] < e = 7 o' MTR Shatin to Central Link
1st berth became operational in Jun-13 s ANy oy . L. Develops convenient transport network
B S i B B -t i kG - EEDE 2013426 H 2 p—— FI§ T TN ETI P TRV DH 2 TR ERGR o BRI {EREN SIS
Tremendous growth in local resident Proposed elevate.d r.nonorail (EFLS)
population, Site 1A/B- over 13,000 flats - Connects areas within Kowloon East

completed R B AR 25 S LRI I,

2l JE R A I H AR & - 1TA/B13,000([E B AL

Kwun Tong Promenade Stage 2
Offers quality open space and waterfront
BB RETSE IR AUHBE N R IR 22 8 SR

Source: Kai Tak Development, Energizing Kowloon East Office, Planning Dept, CEDD, MTR, Housing Authority, News. The images are artist impression only and are not drawn to scale. BS?



Hopewell Centre and KITEC

— Office Sizeable Tenants
SRFORIE: SRl KRAS

Sizeable Tenants at Hopewell Centre Office
(% to total office space — occupying 15,000 sq.ft. or above)

70% r

67%
65%

65%

60% r

55% r

51%

50% 49%

46%
45%

40% ' '
FY11 FY12 FY13 FY14 FY15(F)*

* Based on contract on hand as at 30 Jun 2014

Sizeable Tenants at KITEC Office

(% to total office space — occupying 15,000 sq.ft. or above)

70%

60%

50%

40%

30%

20%

37%

23%

62%

51%

FY11 FY12 FY13

FY14 FY15(F)*
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200 Queen’s Road East Project, wan Chai

- Construction Progress
T B G KIER20095IEH . TIEERE

B Superstructure and fitting out works are underway
B R A T AR IE T

=

I
1
I
I
i
]
i
-

;.\'J('

The Avenu

The Avenue (Site A)

Last updated: Aug 2014

B.59



Hopewell Centre I, wan chai

- Conference Hotel with —1,024 rooms
AR . A A1024H % FE & RE s

Updates gy

B Currently planned total investment
(including land premium) about
HK$9b*

HETEI B 48 (5T st E) &5 EHE0EIT
¢ Funded by internal resources

and/or bank borrowings
EoHAEEIR R BRI TE SR AL

Synergy to HHL'’s property portfolio
and enhances its recurrent income

base
Fy e B Y0 &7 K [EIUE > DLURIE g & M
T AZRIR

Hopewell Centre Il Perspective*

* Present planning, subject to change

B.60



Hopewell Centre Il - Unlock the Land Value HE
BTG RT0 3 R

B Unlock $4.8b"of land value st sfmis s sisasi e
¢ Market’s estimated value of land HHL already owns : $5.3b (after land grant execution)

vs Book value (at historical cost) : around $500m (24.10.2012)
ETIERAME - CEEAN TS E RABES3E T - £2012510 H 24 HAVARIEME (F2FE S poA) 49815 E T

Hopewell Centre Il — Market’s Estimated Land Value

(HK$ in billion)
10 1 5 Fair Value GFA  Land Fair Fair Value
9 . HK$/sq.ft. sq.ft. Value Mix
Commercial 13000 335600 HK$4.37b  ~50%

8 1 portion
7 Hotel portion 6,200 758,700 HK$4.68b ~50%
6 1 S Total HK$9.05b  100%
5 - £ : I ... OSt 'Value * including retail GFA 298,000 sq.ft. and office GFA 37,000 sq.ft.
4 - historlct o
3 4
2 - $3.7b $3.7b

| Land I I Land
1 - . Premium . Premium
N B

Land at Land at
Historical Cost Fair Value
before Land Grant after Land Grant'\?

as of 24.10.2012

N1: Of which a land conversion gain of commercial portion of HK$2.2b was booked in HHL's profit & loss account in FY13
N2: As of 30.6.2013 B.61



Hopewell New Town, Huadu, Guangzhou

— Historical Average Selling Price
BMTEE ARG : FEETH 5 &%

Average Selling Price (“ASP”’)\

ASP (RMB/sg.m.)

22,000 - 20,400 20,900 N
]

20,000 + Townhouse ASP

18,000 -

16,000 -

14,000 -

12,000 -

1 . 8,500

0,000 7.700 Apartment ASP .

8,000 - — o e 9200

6,000 - . e 7,700 8,200

4,000 7 5,300 6,100

2,000 1 l . l

FY10 FY11 FY12 FY13 FY14
GFA booked (sq.m.)
Apartment 41,000 56,000 24,500 41,000 67,600
Townhouse 13,000 1,000 13,800 1,700 -
Units booked

Apartment 366 574 306 333 695
Townhouse 43 4 48 6 -

N1: Represents the average selling price for residential area booked in each financial year
N2: No sales of townhouse booked in FY14 B.62




Hopewell New Town
Huadu, Guangzhou — Residential & Commercial

NI S RHI (EB L)

-
-

_ . N
Apartment at Hopewell New Town

B.63



Liede Integrated Commercial (Operating Lease) Project L

Zhujiangxincheng, Tianhe District, Guangzhou
JE& M R TA] I RV RS A A A 7R 3 (B SEAHAY) THE

*Total GFAN: approx. 230,000m?2
A E E549230,000°F 750K :
» Signed agreement with Guangzhou |

Liede Economic Co Ltd
BN R EL T R AR A F & ] s

< Updates g#ign

B An operating lease arrangement

- fixed monthly rental payments
BRI ¢ S EE

A high quality commercial

complex
SR EE A EREIE E

Construction started during
3Q2011 and planned to complete

by end-2016"N?
E20MAEE3EE B T » Rt HIF 20165 K52 T

Invest not less than RMB1b
- fitting out and equipping
CEEADIN ANRE0ETT - AR E St

N1: Present planning, subject to change. Incl. basement car parks.
N2: Completion date under the terms of the agreement if the Landlord completes

- Close to G hou’ tral axi
Close to Guangzhou's new central axis area its part of the works and hands over the building by end-2015 B.64

- Located in Guangzhou’s CBD



Heyuan Power Plant, Guangdong l'll'l
JB& 5K 45 T VB B

Updates it

B Net profit rose 2% due to fall in coal cost
A BE SR (ERS Tk > 23 f] EF2%
o Offset i) JUtilisation rate (slowdown of
Guangdong’s electricity consumption
growth and scheduled maintenance)

= A ¢ ii) On-grid tariff reduction
* & .. AT ) D I R B BRI I
g ] *—lml [H e SR TR i) YR T
% -ﬁq-r‘“

"

B HHL provided shareholder’s loans to JV
it Sl to increase financial resources and
Heyuan Power Plant reduce finance cost

SRR IR T e & 5% A — PRI S AR
HHL's Share" of Joint Venture Results &’Wiﬁﬁf?zg 5 € 30.6.14: RMBA0O
S - - ¢ Outstanding as o m
AN PA SN %
SRR S B R WE20144F6 30K  RIEBEHS \RBANT
(RMB'M)
NRHEEILE) B Stable contribution to HHL given strong
Revenue 1111 976 -12% power demand in Guangdong in long run
eaE ’ ERERIEN S RERRE N TR - RaMERRERED
- il

‘N\et Profit 120 122 +20% -
eyl B Currently studying Heyuan Power Plant
N1: Representing both HHL's effective stake of 35% and the minority interest of 5% in Phase Il (2 x 1,000MW coal-fi red)*

fhe Jomt venture T B T RER ) (71,0003 ECh 54 )

* Subject to approval by PRC authorities B 65



Heyuan Power Plant, Guangdong

- Key Operating Statistics
P SRS VR PR 2 A M

Key Operating Statistics zsimse

Utilisation rate™ (¢ = 63%
(Utilisation hours) (/) (5,520 hours)
Gross generation 6,600GWh
YEER 66( T ELH
Availability factor 91%
AR
Average on-grid tariff rate
(with desulphurisation, excl. VAT) RMB445.3/MWh
P44 R 4EER(E (EFERRR ¢ (EF AR ER)
Approx. coal cost (5,500 kcal/kg)

RMB705/ton

(incl. transport; excl.VAT)
EEIHLE (B2 T5,500KF) (BIFEEE:; {EA EFEHEET)

56%
(4,894 hours)

5,900 GWh
SOfET ELIF

86%
N3
RMB440.9/MWh

RMB633/ton

N1 = Gross generation during the year under review
Total no. of hours during the year under review X Installed capacity

N2 = The no. of available hours for electricity generation during the year under review
Total no. of hours during the year under review

N3: With denitrification tariff: Unit 1 — from 7 Jan 2014; Unit 2 — during the year under review
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Heyuan Power Plant, Guangdong HH
- P&L Highlight mssmmzm: wixns

P&L Highlight - Joint Venture Level 100% P&L Highlight — HHL’s share

(RMB in million) JV Level FY13 FY14

3500 RMB'M RMB'M
[FIRevenue 2,777 2,441

3,000 [CCoal cost (1,755) (1,416)

;lge; Profit CJOther costs & tax (723) (719)

2,500 Net Profit Net profit 299 306
306
2,000 HHL's share*
* Revenue 1,111 976
1,500
* Net profit 120 122

1,000

* Representing both HHL's effective stake of 35% and
minority interest of 5% in the joint venture

500

FY13 FY14
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Corporate Sustainability Hii
SRR 3R

Awards and Recognitions — Highlights e —
;i—i{g)jz%gﬁli : EIJJ‘ .$ustainabilitylndexes . Sustainability Indexes

Certificate of Membership

Hopewell Holdings Ltd. Hopewell Highway Infrastructure Ltd.

B HHL was selected as a constituent stock of the Hang
Seng Corporate Sustainability Index. Both HHL and HHI e | e
were selected as constituent stocks of the Hang Seng T LR
Corporate Sustainability Benchmark Index for three e e I

consecutive years
ERIEFEAIRA TEG A B A n RS A SRR B R - B NEEARAE KE
TIABSE A PR 5] IR AR — & Ky (8 4 Al R R (S R FE B (i

B HHL Sustainability Report 2012/13 achieved GRI B+ level
G SENV2012/1 3L AT R S R (e TE 2 26 2 BRI 2 (ERR4HS (GRI) B+
K

B HHL was awarded “Best IR” and “Best CSR” awards at
the 4th Asian Excellence Recognition Awards 2014. Mr.
Thomas Wu, Managing Director of HHL, was again

awarded the “Asia’s Best CEO (Investor Relations)”
EMEZEARATNEIE Asian Excellence Recognition Awards ( 5o 2k
Ki%) > 255 "Best IR & " Best CSR ; K% » (il A B E RIS Sk
AP SR HE B T o E TS, (EEEHR)
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Corporate Sustainability (Cont’d)
SETRHERT (@)

B Two new 45-seater electric coaches were purchased under
the Government’s Pilot Green Transport Fund and put into

shuttle service at E-Max

AP A&k O R s Bk 5 | A V4S L BB 1L - WRE-Maxig i ZF i 2
AR

B Provided a variety of staff functional training and workshops
in areas such as corporate governance, risk management

and soft skills
By B TR HE 2 B ThaeE53I F0 AR, » BldlbEE s ~ EbaEH - #REES

B A new intranet platform with built-in social media features
was launched to further enhance staff communication and

engagement as well as work efficiency
e 2 B SRR RN & o PRI T LB TR - S B TIRRR

B HHL was honoured with “Family-Friendly Employee Award
(Corporations Category)” in the 2013/14 Family-Friendly

Employers Award Scheme =T T
EMEEARAFERERGIES " 2013MAF R S (e T REETE — REEZE o

e
h | mmh gt

BREEE REEEEE
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