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Group Message HH

EEER

@ Strong, solid financial health
5% it 1 & 7%

@ Group total net cash on hand: HK$3.3b
EEFHFHRSEFEE=T=BT

@ Poised to grow with the Pearl River Delta
BRIV =AM 2 5 or 77 P IR 3 &
#® Encouraging progress with PRC, Hong Kong & Macau
projects - % KR 2 EH & E A

@ Quality future projects will enhance shareholder
value st @i sk s 5 B ¥ 52 & i R E |

@ Established bonus system to reward employees

based on performance
UL RBEBEENESHEEHBET



Highlights s = HH

@ Sustained Growth m@Em &
1. Improving Operating Performance ssspesme
(Revenue yoy growth: GS Superhighway +15%; Ring Road +33%; Hotel Occupancy

increased from 80% to 89%)
(WA ZIFEI R RS HARE +15% 5 BRIAEE +33% 5 BIE AEZ2H80%_EFH289%)
# Net Profit for six months doubled to HK$1,268M;
Earnings per share HK$1.42
PNE F SEFEE R 2 AR R AT /B E T SR R —oid s Al
@ Strong Interest Coverage (EBIT/Interest) 15.7x
FIREESR RFIE RARMERTEA / FIE) 15.76%
@ Increased Return on Equity from 9.8% to 15.9%
e BR M 2 IR R 9.8% FFFZ 15.9%

2. Special Gain on Disposal: HK$900M
HEHH ZRIRE « B JUET

@ Strong Financial Position with strong Net Cash on hand
BHEVBES BEH FHE

# Group total net cash* on hand: HK$3.3b (HHL: HK$1.2b, HHI: HK$2.1b)
FEZ FHFH e Y =T =70 (GNERE | BT - e - B +—Fn)

@ Sufficient Financial Resources prepared for New Projects
EEHEARMBEERERFTHEHE

@ Interim Dividend: HK12 cents/share &

Special Interim Dividend: HK30 cents/share (last period: Interim dividend

HK10 cents/share & Special interim dividend HK30 cents/share)
FHRARE SR AR 1211 R A AR S AR 30U (AR © AR SRS 101l R R A AR B RS 301)

*including HHI Cash & Liquid Notes 77/ HHI £ k(&% 2



Sustained

Growth

HOPEWELL GROUP

Group Results & H % & <l
Six months ended
31.12.03 31.12.04
HK$'M HKS$'M
Turnover &gm " 340 349
Operation g5 65 67
Share of Results of JV/ASS0 CO Ji 5+ & 1 i (M2 N 5] > 44 443 592
Earnings before Interest & Tax gfl & RIHIBEHIRSF 508 659 +30%
Interest i (126) (54)
Taxation #: (35) (38)
Minority Interest /b sy sk i 25 (86) (117)
Core Earnings #0255 261 450
Exceptional Items Jr&EH
TJB Disposal Gain & &1/ 5 > & F 404
MI - TIB Disposal Gain & mje s 5 > /b s s s (82)
Gain/(Loss) on Disposal ;s g > Z#/(#8) (49) 496
IPO Gain i z# 484
Cancellation of Share Option :ssHs it > k8 (70)
365 818 +124%
Net Profit ;s3s# 626 1,268 +103%

N1: Total HHI’'s Share of JV Toll Revenue (net of business tax) for 6 months amount to HK$741M (last year:

HK$617M) not included in the Group’s Turnover under Equity Accounting.




HOPEWELL GROUP

Sustained | Group Net Profit
Growth £ [E 5% %5 A
FF B I R 1,600
1,454
1400 7 1,268 1103%
As of 31 Dec 2004,
Total outstanding 1,200 1
no. of shares are
899 million. c 1,000
EPS: HK$1.42 per =
share 629 800 -
X 612 626
600 A
400 A 306 339
200 -~ 160 176
0 n I I . I I
FY00/01 FY01/02 FY02/03 FY03/04 FY04/05
(6 months)
B Interim Results ended 31-Dec O Annual Results ended 30-Jun




Sustained
Growth
FFEE R

HOPEWELL GROUP

Group Dividend History

SFEREZESE

HK cents/share G/
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#1: Special Dividend of HK30 cents/share paid out in FY01/02 not shown above

FY 2004/05
Interim Dividend HK12 cents

Special Interim Dividend HK30 c:entsJ

~

B Interim Dividend pspn e

O Final Dividend

5 5 5

Il

RIS

30

18

10

#1

12
#3

FY98/99 FY99/00 FYO00/01 FY01/02 FY02/03 FY03/04 FY04/05

#2: Special Interim Dividend of HK30 cents/share declared in FY03/04 not shown above
#3: Special Interim Dividend of HK30 cents/share declared in FY04/05 not shown above

(6 months)




Sustained

Growth

HOPEWELL GROUP

Group Return On Equity
5 E 2 kR E s E R

18%
15.9%
16% -
14% -
12% -
10% -
8% -
6% -
4% -

2.2%
2% - —

0% [ [ [ [

FY00/01 FY01/02 FY02/03 FY03/04 FY04/05
(6 months)




HOPEWELL GROUP

Strong | strong Net Cash 7w 35 4

Financial
Positi @ Consolidated Net cash* (after debt) on hand: HK$3.3b
OSItion BENLEILHSIH - Gres I PR AR R ) BBt = = e
B 7 (B2 @ Strong balance sheet allows for project development

FTRMBEIR - HEEE - fEREiHE

30-Jun-04 31-Dec-04
HK$'M HK$'M

HHL Corporate Net (Debt)/Cash (349) 1,172
HHI Total Cash & Liquid Notes 2,111 2,173
Group Consolidated Net Cash 1,762 3,345

* including HHI Cash & Liquid Notes




Quality
future
projects will
enhance
shareholder
value

EE AR KIEH
7 B8 57 IR R
1-4/=4

HOPEWELL GROUP

New Investment Summary
M EEE SR

Project Completion

Projects

Total Investment

(estimated)

Huadu Phase IA

2nd half 2005
(HH 95%)

HKD 500 Million

Nova Taipa Phase IIC

(HH 40%)

(HH 50%) mid 2006 HKD 680 Million
Mega Tower Project HKD 4,500 Million
(HH 100%) 2008/2009 (Equity/Debt: 50/50)
Heyuan Power Project 2008/2009 RMB 5,400 Million

(Equity/Debt: 25/75)




~ Presentation End ~



Supplementary Information (Analyst Meeting)

@ Group Results gmzzs P.11 -P.18
@ Property Rental P.19 - P.20
@ Hospitality s e P.21

@ HHI s P.22 — P.23
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HOPEWELL GROUP

Turnover = %

HK$'M
1,400 -
[0 Group Turnover
1,200 - O Share of HHI JV Turnover#
1,000 -
349
800 - 340
600 -
400 - 741
617
200 -
0 ! !
31.12.03 . 31.12.04
Six months ended

# Group’s attributable share of JV's toll revenue (net of business tax)
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Earnings before Interest & Tax

bR F B B % IH Al & Al

Group Net Profit
&% B Fa A

HOPEWELL GROUP

HK$'M
700 A

600 -

500 A

400 -

300 -

200 ~

100 -

659

508

31.12.03 31.12.04
six months ended

130%

HK$'M
1,400 -

1,200 A

1,000 -

800 -

600 -

400 -

200 -

626

31.12.03
Six months ended

1,268

31.12.04

1103%
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HOPEWELL GROUP

Group EBIT vs Interest

M EEEXR
20)4 EBIT ifl e mfdpnaf - $659M
Interest fijg : $ 42M
15.7X
15X
%
Q
()
c 10X
E
m
m 5.3X
5X
2.7X
1.4X 1.6X
F
OX | | | | |
FY 00/01 FY 01/02 FY 02/03 FY 03/04 FY 04/05
(6 months)
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Group Liquidity & Gearing

SEEsRRABER
31.12.04
HK$'M
EQUITY sz 15,987
TOTAL NET DEBT ;mmsas N/A
TOTAL CAPITAL @& 17,150
NET CASH (after Debt) ;sm4 (rig iz 3,345

Gearing afstt= -

Net Debt vs EqUItY sttt 0%
Net Debt vs Total Capital 0%

AR LR EA

HOPEWELL GROUP

14



HOPEWELL GROUP

Group Debt Maturity Profile
EEHZEE Z B

10004 HK$1.2b HK$1.2b
0
0
19% 13%
80% - O within 1 year
02 -5years
60%
0]
40% - 81% o1
20% -

0%

As at 30.6.04

As at 31.12.04
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HH
Group Balance Sheet ——

EFEREEARER

Jun-99 Jun-00 Jun-01 Jun-02 Jun-03 Jun-04 Dec-04
HK$'b HK$b HK$b HK$'b HK$b HK$b HK$b

Total Assets 279 268 242 231 199 21.2 20.7

Total Liabilities 13.4 13.1 10.2 9.3 6.2 6.3 4.7

Shareholders' Equity 145 13.7 13.9 13.8 13.7 14.9 16.0

Return on Equity 1.2% 1.2% 22% 24% 45% 9.8% 15.9%
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Net Asset Value per Share
SREETRE

22
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18
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2
0

HK$/share ¢ig/ahs)

—o— Book Value ¢EmE) =¥ Market Value ifg)
19.95

3.25

Jun-99

Jun-00

Jun-01

Jun-02

Jun-03

Jun-04

Dec-04

HOPEWELL GROUP
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Group Cash Flow
EEES K E

@ Regular Cash Inflow
MR AR A

# Rental Cash from Properties
UE Pl e O

# Operating Cash from Hotel
T = S

@ Dividend from HHI
RN A

@ TJB Proceeds
TIBYE H 2 208
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Property Rental: Earnings before Interest & Tax
2 3% B A B R 1 T AU AR A

HK$' M
100 -

80 -

60 -

40 ~

20 A

HK$88M

13

21

O Others

O Trademart

B Hopewell
Centre

HK$92M

13

29

31.12.03

Six months ended

31.12.04
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HK Rental Property: Average Occupancy

EAZHEYF  FHEHHER

HOPEWELL GROUP

100% -

80% -

60% -

40% -

Average Occupancy (%)

20% A

919 _ 92%

0%

O Jul-Dec 03
M Jul-Dec 04

63%  61%

Hopewell Centre

Trademart
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Hospitality: Earnings before Interest & Tax

HEFCEEX © BRA SR AT AR

HK$'M
40 A

35 A
30 A
25
20 A
15 ~
10 -

5 -

[0 Others
O Catering/Foods
B Panda Hotel

HK$21M

2

0

HK$36M

2

31.12.03

Six months ended

4

31.12.04
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HOPEWELL GROUP

GS Superhighway: Average Daily Toll Revenue

BERERAR | FEEHRBREWRA

RMB'000

Jul-Dec 03 Jul-Dec 04 ]

Avg Daily Toll Rev. RMB6,880k RMB7,924k T15%
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HOPEWELL GROUP

Ring Road: Average Daily Toll Revenue
RETEERERAR | EHEEHEERA

Jul-Dec 03 Jul-Dec 04
Avg Daily Toll Rev. RMB721k  RMB960k 133%
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HOPEWELL GROUP

~ END ~
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