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Key Highlights I'EWI"

©® Continued growth in all Toll Roads (Revenue 11%T, EBIT 21%7)
AR A 11%T, BFIE RRERTZ2B8F] 21%T)

© Sustained Financial Strength BigitinisERE

e Net Profit for the year increased by 82% to HK$618M
AEELF R B AEEFAEET 82%7)

e Major contribution from China Infrastructure & TJB disposal
FEREPEEEKTE TIB

e Improved Interest Coverage (EBIT/Interest) from 1.6x to 2.7x
MEEER FIEBHREF/FAE) B 1.6x BH0E 2.7x

e Low Debt Level: Net Debt decreased to HK$2.2b (23% | )
REERFEEER 22 85T 23% V)

©® GSstill growth despite SARS
R BB FH AR SR TR

& GZ West Superhighway Phase | on schedule
EERFASGEE E—HERERE

¢ Final Dividend: HK 18 cents/share (last year: HK 7 cents/share)
REARES.: R 18 Bl (FREERAAAL)
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Financial Highlights

€ EBIT was HK$839M, down 12%
Operating EBIT: HK$686M (last year: HK$687M)
Interest Income: HK$153M (last year: HK$266M)

30.6.02 30.6.03
HK$'M HK$'M

Interest Income 266 153 ( 42%)
Bond Interest 2004 (149) (149)
Bond Interest 2007 (298) (37)*
Other Bank Interest (152) (122)
Interest Expenses 599 (308) (¥ 49%)
Net Interest Expenses 333 (155) save HK$178M

@ Net Profit: HK$618M, up 82%

& Net Debt vs Equity: 16%
Net Debt vs Capitalization: 12%

& Resultant Debt (HK$499M) vs Equity: 3.6%

Resultant Debt: & & BAEE FEEH 2518 850 # already repaid in Aug 2002 P.3



Resultant Debt

30-Jun-03

HK$'M
Net Debt 2,258
Interest Bearing Loan to China Projects (1,759)
Resultant Debt 499
Equity 13,699
Resultant Debt vs Equity 3.6%

Resultant Debt: FRERE S H I H 23 B35 5



Group Earnings before Interest & Tax

HOPEWELL GROUP

HK$'M

500 - FY01/02 FY 02/03

Annual EBIT $953M  $839M
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01/02 | 02/03 01/02 | 02/03 01/02 | 02/03
China Infrastructure Property Financial Income & Others

, . Financial Income
HK$'M China Infrastructure Property & Others Group EBIT
FY 01/02 475 234 245 953
FY 02/03 577 217 45 839

P.5



HK$ million

Historical Group Net Profit After Tax
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EBIT/Interest

Group EBIT vs Interest

HOPEWELL GROUP

3.0%

EBIT: $839M 2.7X
Interest: $308M

2.5X]

2.0X%
1.6X

156 1.4X 1.4X 1.4X
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HOPEWELL GROUP

Group Gearing Ratio

Group Gearing Ratio (%)
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Financial Year ended
#1 Total Net Debt $2.2b vs Equity $13.7b

#2 Total Net Debt $2.2b vs Total Capital$18.1b P8



ROE (%)

HOPEWELL GROUP

Group Return On Equity
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HOPEWELL GROUP

Dividend History

HK cents/share
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# Special Dividend of HK 30 cents/share paid out in FY01/02 not shown above P10



Group Net Profit & I'EWI“

Earnings before Interest & Tax

Earnings before Interest & Tax* Group Net Profit
1,000 - 700 + 618 1go0,
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0 - 0 :
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Financial year ended Financial year ended

* Recurring Activities
# Operating: include Share of JV profit and Financing: include interest income P.11



HOPEWELL GROUP

~ END ~
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