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Group Message z

@ Satisfactory growth in core business
YR S5 B

@ Property business as an important growth driver
PIEE G R RIS

#® Present target under planning: over 50% growth in revenue from
HK investment properties by FY2012
P RMERYPIR pls THETAIET 201204 5 % R 2] SO%IT= PV E 1R

# Star Hall has received stronger-than-expected market response
sl S80I o] 2 T

4 Land bank - Develop existing land bank to unlock value of the

Group’s assets
B O - R AR R E [ PR SRR B e o (R

@ Strong, solid financial position for future investments
AR PV S R e pu B E B

@ Poised to grow with the Pearl River Delta economy
e SMER R R
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Financial Highlights

fof 55

@ Sustained Growth =

# Satisfactory Operating Performance 5% 54

Satisfactory sales of Nova City & Hopewell New Town
@%ﬁﬁ' W%ﬁw%ﬁ@@

HHI aggregate daily toll revenue for 3 toll roads +12% to

RMB11.6M
F[ﬂ'ff‘ﬁﬁlﬁﬁﬁ* BN B F",ﬁEleE%‘.‘E"H'S” +12%= * %ﬁﬁl,l@ﬁﬁ

Growth in rental & occupancy remained high for Hopewell

Centre
pﬂ'Hl“ﬂJF'f%&rﬁ e &t '?}“ﬁ‘ﬁ Gl )

Net Profit for the year increased by 17% to HK$2,632M
T IMEH|ERAME26.32 [ (17%T)

Return on Shareholder Equity increased from 11.1% to 12.8%
ARSI R 11.1% -4 = 12.8%
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Financial Highlights (cont’'d)
H 55 ) B! )
@ Earnings and Dividend per share =isg#» 4Ll
# Earnings per share HK$2.93 (2006: HK$2.5)
=) EASF| 5 ?%Ff’*j‘ 2.937% (2006 : fﬁjﬁ‘ 2574 )

# Total dividend HK155 cents per share (Final HK82 cents + Special

HK35 cents + Interim HK38 cents) up 85%
TR AU LSS ] G 2IELE T HR ARSI + ) HIPIERLS TERtbamaS 1] + P15 Tt 38111 ) 17:285%

@ Sufficient Financial Resources for new projects
E( T RSV R SR ORI
# Net cash on hand (HHL: HK$1.9B, additionally HHI: HK$3.9B)
PSS (AR R 1O B b AR BERLE ¢ 30RO
# Net cash + banking facilities on hand (HHL: HK$12.1B, additionally HHI:
HKS$7.5B) = Fisizpls b iy |1 €048 (FFIEK 2 M0 12008055 » 0 B 2 B BL M TS0

@ HHL disposed 50% in Nova City (announced in Jun 2007) &

HHI disposed 45% in ESW Ring Road (announced in Aug 2007)
AU BB SO%MER Q0075 6% B )R &7 BESLELI & T BB B 45 %S
{2007#8FJ1E’F ) - i : o
# Sale proceeds for general working capital and other investment
opportunities {14 PR P R P e PENETYE I PR
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Susta”']ed Group Results & B H Turnover qetsnare || o os before
of T””lt"e“; 4 Interest & Tax
Growth R f%ﬁwﬁ% AR AR B
]7‘,7”’51 #] < | Forthe year ended 30-Jun #=6*[30f - 2006 2007 2006 2007
HK$'M HK$'M HK$'M HK$'M
Property Development #3 st/ 164 1,921 48 1,067
Property Letting, Agency & Mgt s 7 ¢, REIRE e 331 390 188 204
Infrastructure Project Investment L fif ey 1,742 2,031 1,083 1,246
Hotel Operations, Restaurant & Catering U B A 377 379 73 72
Others 1 - - 100 99
Note 2 614 4,721 1,492 2,688 [+80%
Note: Include Share of Turnover of Jvs engaging in expressway business of HK$2,026M (2006: HK$1,735M-;81%
& Property development business of HK$1,694M (2006: HK$56M) Results E€T

2006 2007
HK$'M HK$'M

Earnings before Interest & Tax & ] Kl = B2 i i i #l 1,492 2,688 [+80%
Exceptional Items IR 835 327
Fair Value increase on Inv't Properties (net of Deferred Tax effect) 334 172
A E SUSSN (NG I (G t-saeta IeRE( )
Finance costs ftssss 4 (62) (84)
Taxation %i:fi 3 (76)
Net Profit 57 2,602 3,027
Attributable to:
Minority Interest p gy s (s 352 395
Equity holders of the Company :* iV B fshE A 2,250 2,632 [+17%

2,602 3,027

EPS (HKS$) w7 Gits 2.50

2.93

Content Page 5




Sustained Net Profit Attributable to Equity Holders of the Co.

G h (excluding the effect of Property Revaluation)
FOWLN | ppisias] Ch asses i i iomps)

FI#E S e

3,000

2,460

EPS 5157 2,500 1
Including Property
Revaluation: HK$2.93

SR | 2000

Excluding Property
Revaluation: HK$2.74 |
T B R M 1,500

2747 - 'l

1,000 A

500 A

FY02/03 FY03/04 FY04/05 FY05/06 FY06/07
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Sustained | Group’s Dividend History
Growth | = F¥#

e pun HK cents/share (# |/ =)

O Special Dividend HjHlIE!
160 |1 @ Final Dividend  #1#EL
B Interim Dividend ¥R

155

140

120 +

100 -
84

80 82

60 1 48

40 ~ o5

] 12
20 11
o e i 7

FY99/00 FY00/01 FYO01/02 FY02/03 FY03/04 FY04/05 FY05/06 FY06/07

Total Dividend

0 0 0 0 0 0 * 0
Payout Ratio 58% 34% 113% 36% 43% 43% 39% 57%*

* Based on net profit before revaluation gain and attributed deferred tax effect

Content Page 7



Sustained | Group’s Return® on Shareholders Equity
£ [ PO R R A 38 [ )

Growth
L HK$'M
77 kP B = 20,000 16%
Bl Shareholders Equity e
19,000 =~ ROE '{&jufizspiss - 14%

.8%

18,000 - 12%

17,000 - 10%
16,000 - 8%
15,000 - 6%
14,000 - 4%

13,000 - 2%

12,000 - 0%

FY02/03 FY03/04 FYO04/05 FYO05/06 FY06/07

* Excluding P/L impact on property revaluation and attributed deferred tax.

Content Page 8



Strong Strong Net Cash Position # # pu s 3 £

Financial
i @& HHL total net cash on hand: HK$1.9B (HHI not included)
Position SRLLE STHIER &T@iﬁﬁﬁw (BT (e (0 B gL )

Fi
£1 75 B % F o
@ HHL net cash + banking facilities on hand: HK$12.1B

(R PRIISIERL % ff P ETERR A 121 O

@ Strong balance sheet facilitates project development
To RLER TR E | 25 TR E !

30-Jun-06  30-Jun-07

HK$'M HK$'M

HHL Net Cash 636 1,854
HHL Banking Facilities 10,624 10,235
HHL Net Cash + Banking Facilities 11,260 12,089

I ———
Content Page 9



Strong | Consolidated Net Cash Position s AEME S

Financial . .
Consolidated Net Cash #1353 &

Position

BT 75 B 3 ¢S BRI B
HHL Corp. Level &A1 2 fl e 1,854 -
HHI Corp. Level A IR 2l E 3,904 3,904

HHI Jointly Controlled Entities
A B RLE L Rl

TOTAL F—,;:l 5,758 4,348
* Bank balances and cash and pledged bank deposits £455#4f « 2% X =L 9 5 F

- 444%

Consolidated Banking Facilities 5% £ | {5 V48

HHL HIHI
AL FAN L
HHL Corp. Level ﬁlﬁlﬁf, filer 10,235 -
HHI Corp. Level A1 EERLE Rl 3,600 3,600

HHI Jointly Controlled Entities
A B L L TRl

TOTAL F’—‘,?l 13,835 3,600

| Content Page [IEKY




Strong
Financial
Position
71 7% B %

Consolidated Net Cash Position A S

Consolidated Net Cash + Banking Facilities A TS 5 (5 O

o HHI
dlii A L

HHL Corp Level |
]:[%Dﬂglli |:| E*LIZLI 12,089
HHI Corp. Level

o 7,504 7,504
FUT B 2 il
HHI Jointly Controlled
Entities _ »
F I%DIi mﬁﬂ@ Fm:'H\ [ﬁjﬂﬁ‘lﬂ ﬂ:ﬁ“ﬁ%
i i 19,593 7,948

* Bank balances and cash and pledged bank deposits £¢55#4f ~ 5% ¥ =95 S #

| Content Page [N



Property Business
L e

12



Investment Properties sy

@ Present target under planning: over 50% growth in

revenue from HK investment properties by FY2012
Fr P Pl SRR 20120 5 R [ 2l SO%IT= IV E 1R

4 Hopewell Centre FAIE

4 HITEC & EMax (including F&B) BRI 1 Y EMax (3550
4 Panda Hotel & Panda Place BT T

#® OQRE Plaza

4 No.214~224 Queen’s Road East £/~ iifhi214~2245F

4 12 Broadwood Road #7125

@ Achieved through the followings i) ™ &y 1
# Asset enhancement vk 5
# Rental reversion 7 & {7

® Aggressive marketing ;=g

[ Content Page [



Hopewell Centre & Panda Hotel

— Continue Improvement In Rental
FFIE T T - FERR R,

For FY2007 vs FY2006 2007200687 7% /% pror=gi

Hopewell Centre & #if1-=

@ Average occupancy maintained at high level

of 94%.
B IS S (A QAR -

@ Overall rental rate up 34%.
REPRIL ! [ A 34% -

Panda Hotel VIS A

@ Average occupancy at 84%.
T {25k 849

@ Average room rate up slightly.
I s R

Content Page
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4 New Investment Projects in 2007—2010
2007~2010 & 4 flat 771 |

Project Status Planned Completion
=2h i [

EMax revamﬁgﬁggg;f way 4Q2007

QRE Plaza 'eagjggﬁgow 3Q2007

EI?I?E?QB%Z?S Road East under ;E%ﬁruction 402008

;ﬁ?ﬁ%rggagdwood Road under ;E?;éruction 102010

| Content Page [N



EMax & HITEC EMaXbF[ﬁH;ﬁIﬁ%‘Engﬁ’Hm

Star Hall'Perspective

Project Description “pE izt

EMax

@ Entertainment Hotspot & Shopping
Destination with floor area of about
900,000 ft=.
7~ 900,000 PRSI g P = il o

@ New multipurpose hall (‘Star Hall’)
cater for approx. 3,500 people for
C&E venues.
=Pt AR (R *'Fk,’,%’zm%%&soo bo

@ Pre-letting exercise encouraging.

R R N B

@ Scheduled to open in 4th quarter of
2007.

2007 574 F#J%I °

@ Current planned investment* approx.
HK$600 million.

FE T %4&@%%‘ 6 BT ©

@ EMax occupancy above 80%.

EMax 7' 53 80%

HITEC

@ Average office occupancy above
90%. WA deH'fE'ﬁﬁﬁg 90% -

EI\/IaX & HITEC

* Present planning, subject to change; excluding finance cost

FFI A - BRI E T IR
g ' 16



QRE Plaza — Commercial %

Foothridge linking QRE Plaza,
Hopewelll Centre and Wul Chung House

Total GFA approx. 77,000 ft?2

ARAEITE T AR 77,000 1 THPN

Project Description “gf iz

In the heart of Wanchai.

Current planned investment*

around HK$140M ($1,850/ft?).
RS LM 1.4 (G0 (B P
HFLES0R) »

Completion planned to be in

3Q2007.
R A2007F S 3F AT -

Leasing now under way.

Encouraging market response.
HIRP < B ) B -

Planned opening of 15t shop

soon.
5T~ R SR 5T -

* Present planning, subject to change; excluding finance cost
T - ERE T ff’i}“fﬁﬁfﬁ s

[ Content Page [N



214-224 Queen’s Road East - Residential/Commercial HH
BUR SR 214-2045F - = /Ry

Total GFA approx. 96,500 ft2

Project Description “pE izt

@ In the heart of Wanchai.
R 1 R

@ Current planned investment*
around HK$350M ($3,700/ft2).
I il Emﬁffﬁ‘ 35 [ (B
P“?E?%Ffﬁsf 3,7007v) °

@ Plan to lease out as service

ap artment.
SHA TR [ b

@ Completion planned to bein

4Q2008.
RTFIF 2008 BTAL LT

* Present planning, subject to change; excluding finance cost
A E] BRI S T fﬂfﬁﬁ?‘ e

| Content Page K]



12 Broadwood Road — Residential I
PIFRHIYE - (27

Total GFA approx. 113,900 ft2
SRR 2 R 113,900 7 R

Project Description g 4

@ Construction in progress.
g

@ Current planned
iInvestment* about
HK$570M (HK$5,000/ft2).

il Bl E@_i#ffﬁfm B (271
PRELHMEF 5,000+ ) °

@ Completion planned to be

in 102010.
SFEIFT2010F Y1 LT o

* Present planning, subject to change; excluding finance cost
A - BRI S T fﬂfﬁﬁ?‘ e

[ Content Page RS



Environmental Protection =

@ Increasing focus on using energy efficient and environmentally-
friendly utilities.
R TR e wb%uﬂur%ﬂﬁ*

@ E.g. electricity conservation, recycling.
IR ATy~ PERE R

@ Set up designated team to study and implement a variety of green

Initiatives in the Group’s properties.
RS R ] AP B RIS RS LIRS -

@ Helps in saving cost.
2P (RS A

E* gAdfon

Man and the Earth _
Caring to Sustain A ﬂﬂ‘uuﬂnjlue Sky

| Content Page Y



Hopewell New Town, Huadu - Residential
AR T - B

W

Residential Apartment

Project Description “pE izt

Phase IA 371A#]

@ All units have been sold.
B E| ]Eﬁﬁwlfg“t o

Progress Update &% pi1#r
Phase IB 371B#}

@ 6 apartment blocks with total GFA
of approx. 18,000 m?2.
6 ¢ 5 ORI PR L8 YT o -

@ Currently plan to start sale in 2008
the earliest, with completion

planned to be in 4Q2008.
SHEFRIERITRS 20087 Jlgé ) FH008F T4
FHT o

Remaining Phases & #i

@ Now refining the design and

planning of remaining phases.
FU-fEEER™ T Eﬁflfi]%?rb§ #l °

| Content Page [N




Heyuan Power Plant

F:

Project Progress =i} 1545

Project Description il it

Location Heyuan City (Northeast of the Guangdong Province)
agrd TR Gl D
Installed Capacity 2 X 600MW Coal Fired Power Plant
S E 2 x 600 L NS
. 0
Stake fizs HHL subsidiary 40%

(VRO ORI 40% MRS

Planned Approx. Investment* | RMB 5.4 billion
HEHR e g " US4

Financing Structure
FHre it

Equity: 30% (HHL portion of Equity approx. RMB600M)
ok < 30% (F PR Al - X
Bank Debt: 70% SIS (€2 70%

@ Construction work now under way.
T AHFHTSESH -

@ Commercial operation presently planned to be in 20009.

SHFT I 2009F Rifdf ETE -

* Present planning, subject to change; excluding finance cost HPFRFA A (BRI E T fﬂ]ﬁﬁﬁ&ff?f)i

| Content Page |42



Heyuan Power Plant iz g

Financial Details ptsiay

@ Equity injection plan 9&4 7 pugi#]

HHL’s Planned Equity Injection*
Planned HHL’s Planned (Rmb’m)

Equity

Investment* :
ESHNE Required

(Rmb’'m)

Equity Portion*

(Rmb’m) Up to end of FYO08

FYO7 onwards

5,400 30% 567 297 270

@ Bank loans for project financing — various banks showed keen interests.
VIS0 EVEC (SR E VR — SRS O i 38

* Present planning, subject to change; excluding finance cost i&fﬁ?ﬁg[/ s (R E S T c‘;/;ﬁﬁﬁ;?;&zé

| Content Page [P



Upcoming | HHL New Investment Plan g srzsssts)

quality
- . : Planned Planned Approx.
prOJeCtS WI” E{E)IJEC’[S Completion Investment *
enhance | [ S ST
Hopewell New Town - Phase IA
SharehOIder O T - SY1AR completed HKD 300 million
value | |tHH o5%)

VR SO T QRE Plaza

/77,]%1/@/, %u%/ (HH 100%) 3Q2007 HKD 140 million
E7 A
i EMax 402007 HKD 600 million

(HH 100%)

214~224 Queen’s Road East
BUFNRN 214~2045F 40Q2008 HKD 350 million
(HH 100%)

Heyuan Power Project IRGIECE 2009 RMB 5,400 million
(HH subsidiary 40%) (Equity/Debt: 30/70)

12 Broadwood Road 473 128
(HH 100%)

Mega Tower Hotel Project
(HH 100%)

1Q2010 HKD 570 million

2011 HKD 5 ~ 6 billion

* Present planning, subject to change; excluding finance cost jfl//v"fﬁ»‘/ﬁ?[/’ (R E T fyf/gﬁﬁ;;rf;;z Content Page 24



~ Presentation End ~
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Supplementary Information

(Analyst Meeting)

© Group Results P.27 ~ P.30
€ Property Rental (1 B =R 512
© Hospitality P.33

< HHI P.34 ~ P.36
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Turnover

HK$'M
5,000 -

4,500 -
4,000 -
3,500 -
3,000 -
2,500 -
2,000 -
1,500 -
1,000 -

500 -

O Group Turnover
B Share of JCEs Turnover#

2,614

823

0

A381%

4,721

FY05/06

A22%

1,001

FY06/07

# Group’s attributable share of turnover of JCEs engaging in expressway & property development projects.
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Earnings before Net Profit Attributable to
Interest & Tax Shareholders
HK$'M HK$'M Exceptional Items (net of MI) &
Property Revaluation Gain
3,000 - A80% 3,000 7 Core Earnings Al7%
2,688 2,632
2,500 - 2,500 A
2,250 .
2,000 A 2,000 A
1,492
1,500 A 1,500 A
1,000 A 1,000 A
500 - 500 -
0 - 0
SIS FY06/07 FY05/06 FY06/07
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Group Balance Sheet

Jun-02 Jun-03 Jun-04 Jun-05 Jun-06 Jun-07
HK$B HK$B HK$B HK$'B HKS$B HK$'B

Total Assets 22.8 19.6 20.9 19.7 21.4 24.4
Total Liabilities 9.8 6.7 4.4 1.7 1.3 2.2
Total Equity 13.0 12.9 16.5 18.0 20.1 22.2
» Shareholders of the Company 13.0 12.9 14.1 15.5 17.2 19.2
* Minority Interests 0.0 0.1 2.4 2.5 2.9 3.0

Return on Shareholders Equity 2.5% 4.6% 10.2% 10.7% 11.1% 12.8%

29



Net Asset Value per Share

HK$/share
35 -

30 A

25 A

20 A

-—Book Value

=¥ Market Value

15 A

31.9

Jun-02

Jun-03

Jun-04

Jun-05

Jun-06

Jun-07
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Property Rental: Earnings before Interest & Tax

HK$' M
250 -

200 -

150 -

100 -

50 -

O Others
O Trademart
B Hopewell Centre HK$204M

HK$188M
55 34
26
44

FY05/06

FY06/07
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HK Rental Property: Average Occupancy

100% - 97% 94%
1 FY05/06

m FYO06/07
80% -

0
50% 64%

60% -

40% -

Average Occupancy (%)

20% -

0%

Hopewell Centre Trademart
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Hospitality: Earnings before Interest & Tax

HK$'M
80 -

60 -

40 -

20 -

HK$73M
S

18

[ Others

[0 Catering/Foods Hk$72M

B Panda Hotel

6

20

FY05/06

FY06/07
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GS Superhighway: Average Daily Toll Revenue

FY05/06  FY06/07

Avg Daily Toll Rev. RMB8.8M RMB10.0M 714%

RMB'000
11,000 5007
10,000 | \/\/ — 2006
9,000 - — 2005
\/\/\ — 2004
000 /\/\ 298
7,000 - — 2002
6,000 | \/\/ 2001
— 2000
>0 ] ~__— — 1999
4,000 - — 1998
3,000 - / — 1997
T~—" _— — 1996
2000 p— ——1995
1,000 | | | | | | | | | | | — 1994

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2007 started on 18 Feb 2007 (2006: started on 29 Jan 2006)
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Ring Road: Average Daily Toll Revenue

FY05/06 FY06/07
Avg Daily Toll Rev. RMB1,150k RMB1,149k 0%

RMB '000
1,400

—— 2007
1,200 - f —— 2006
— 2005

1,000 -
— 2004
800 - ——2003
v 2002

600 -

2001
400 - /\/\ — 2000
N~ 1999

200 - — 1998
— 1997

0 I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2007 started on 18 Feb 2007 (2006: started on 29 Jan 2006)
35



GZ Phase | West: Average Daily Toll Revenue

FY05/06  FY06/07
Avg Daily Toll Rev. RMB340k RMB376k 711%

RMB '000
450

200 | —— 2007

aco — 2006

200 — 2005

o — 2004

200 -

150 -

100

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2007 started on 18 Feb 2007 (2006: started on 29 Jan 2006)
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