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Group Messages =z u s ¢

@ Entering into New Phase
By SR

@ Strong and solid financial position for

future Investments
5! PRIEAVEA 75 ] e U

@ Poised to grow with the Pearl River Delta

economy
Ei‘ﬁﬁékf = B PRSI B




HH
Key Highlights gz

@ Satisfactory Operating Performances
HFAFIEE
€ Broadwood Twelve launched sales in Jun 2010 and received

favourable response
0105 65 |HELAL L - 1) LT

€ Investment properties’ occupancy rates maintained at high level
BV T a0 P S

& Strong demand for GardenEast and QRE Plaza
GardenEast » QRE Plazaf*) iﬁﬂ* EAL

® GS Superhighway and Phase | West aggregate daily toll revenue

+ 7% to RMB10 million
K L B AR TS AT SRR ] 7% S L000F

€® Heyuan Power Plant recorded profit in 1st year of operation
TPVR T P R RS



L HH
Key Highlights &

@ Sufficient Financial Resources for New Projects
st e AR R I E
® Net cash on hand — HHL corporate level: HK$994 million
(HK$1.1/share)

= PSR E — flﬁ[?ﬁi’ 2Rl %’EVFSJ‘ 9.94[E T (& ﬁ%fﬁéj‘ 1.17Y)

® Net cash + available committed banking facilities on hand

- HHL corporate level: HK$13.8 billion
= PESERLE S R AOGLT ff) (7 T — BRI DRI HES8E



Key Highlights &

@ Operating profit* from prime-earning businesses
exceeds HK$1 billion annually girisssgsrsimars = appofs

€ From toll roads, investment properties, hotel and hospitality
PSS B TR U AR

Operating Profit* from Prime-earning Businesses

HK$'M
1200 - 1,137 1,154
50 o)e)
1,000 |
340 382 O Hotel & Hospitality
800 r O Investment properties
600 B Toll Roads
400 r
200 r
0
FYO09 FY10

* Being EBIT net of minority interests’ portion 4
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Financial Highlights wmsme

Year ended 30-Jun

i =630k (HF

2009 2010

(HK$'M)
G

EBIT 1,901

AR B R

Profit attributable to owners of the Co.

1,681 4,223 +151%
I e R

Cpre profit \gttributable to owners of the Co. 936 1,031 +10%
2 FE TN TR A 2

@ EBIT 199% mainly because pa#jpmigpas] -4 9% » = pip vt
1) Fair value gain™ for Broadwood Twelve sg«= o gz
i) Property sale of Hopewell New Town AP 5
iii) Heyuan Power Plant commenced full operation yips=: = s s

@ Excluding changes in fair value of all investment properties and
exceptional items 1wt forpsg = g 4R

€ core profit attributable to owners of Co. 1 10% to HK$1,031 million
SIS S UEF A 10%2 A 103185

N1: Excluding fair value change of all investment properties & exceptional items
N2: For investment properties under construction up to completion of development 6



Financial Highlights (cont’d)
Bt %55 4 B GR)

Year ended 30-Jun &=6F|30F! (-
2009 2010

EPS (HKS) 1.90 4.81 +153%
ERHEF] )
Interim ju: 40 |Interim : 45
Special Interim:  In specie of 1 HHI[Special Interim: -
ELIGEE share for 10 HHL |FHlF1#
shares held
PIgPRER I E R
INERE S Sk
DPS (HK cents) VB F A B
EPEEL (1) Extraordinary 330 (Extraordinary -
Special Interim: Special Interim:
?lﬁiﬁﬁ'ﬂ?ﬁwijfllﬂﬂ :Jl‘:%‘;?ﬁfj“#ﬁﬁjﬂfllﬁﬂ

Final 58 |Final =1 54

Total fist: 428 |Total At 99




HHL Results sawsss

HK$ in million s £y7)

For the year ended 30-Jun_#i= e [30[ I [ &
Property investment 3 jts

Hotel, restaurant & catering jjirt; - &~ &0
Property development yu 5i5. |

Toll road (net) gs- e

Power plant (net) %@ﬁiﬁ)m

Treasury income fif s *

Others #

Revenue/EBIT (before completion gain'?)

W /M AIR RIS (7 SR ¥ P g 2965 0 2 [z F)
Completion gain™ ey f i i [1= 74 52 [z
Revenue/EBIT (after completion gain™?)

s g/ FI R AR & F ( éﬂ?ﬁ?@?ﬁ’ﬂf g fh=Tamyl 22 flga#))

N1: Comprised share of net profit after interest & tax of Jointly Controlled Entities

(FY10: Broadwood Twelve; FY09: GardenEast)

Earnings before interest & tax [##| Ll BE i E 7]
Finance costs pfissy 4
Exceptional items HTEBE!

Tax &

Profit for the year + & 3y57]
Minority interests -pgeh e ffsE A

Tax for Completion gain™? ey i 1= v 27 [l 27| B
Tax for fair value change of completed inv't properties =& fvpsg 7 iifggh b AL

Profit attributable to owners of the Company 2 R R

Revenue =11

it [ Al B BT i 7
2009 2010|| 2009 2010
554 603 340 382
322 327 59 55
4 349 (29) 106
1,809 1,940 1,062 1,029
198 1,055 @M 118
115 13 115 13
88 95 (149) (157)
3,090 4,382 1,390 1,546
- ; 511 2,238
3,090 4,382 1,901 3,784

+42%

N2: Gain arising from fair value change of investment properties under construction up to completion of development

Fair value change of completed investment properties =iy&ss v = 7 [fiigg)

Results ¥

2009 2010
1,901 3,784
(35) (35)
144 30
209 1,549
(102) (165)
(85) (369)
(34) (257)
1,098 4,537
(317) (314)
1,681 4,223

+11%

+99%

+99%

+151%




Reconciliation of Revenue & Results to
Consolidated Statement of Comprehensive Income

g W AR 2 PSR

For the vear ended 30-Jun &= [30F1 [F5

Revenue/EBIT per Financial Review (on previous page)
B STRVRA(E ) POl / B A USRI NEF]
Less:
Treasury income sy
Share of revenue of jointly controlled entities engaged in

e Ay

- Toll road isgs ez
- Power plant

Add:
Fair value change of completed investment properties
R LIasian st S i

Write back of warranty provision [l 4 !

Gain arising from distribution in specie of shares in a
subsidiary 14 VE 5 e il p § & Lz

Finance costs pfgms 4

of Comprehensive Income ik A4 = Fulsis A fioF i g pa#

Revenue i#3%

2009

HK$'M

2010

HK$'M

Results 7

2009

HK$'M

2010
HK$'M

Turnover/Profit before taxation per Consolidated Statement

3,000 4,382| 1,901 3,784
(115) (13) - -
(1,809)  (1,940) ; ]
(198)  (1,055) - -

- . 209 1,549

- - - 30

- . 144 .

- . (35) (35)

968 1,374 | 2,219 5,328




Profit Attributable to Owners of the Company

EN ‘FrJ 5\ T‘%I'F’ﬁﬁ?fﬂ
Profit Attributable to Owners of the Company |
1 incl. Nova City & ESW
:léioM_ ‘ Ring Road disposal gain;S’g79
5,268
5,000 A A151%
4223
4,000 -
3,000 -
2,000 A
1,000 A
0 -
FY06" FYO7* FY08* FY09 FY10
1 Interim Results ended 31-Dec ® Annual Results ended 30-Jun

* Figures in FY06-FY08 have been restated
Incl. exceptional gains of $30m, $144m, $4,791m, $327m & $806m in FY10, FY09, FY08, FY07 & FY06 respectively

10



HHL Dividend History HH
SRLE G

HHL Dividend History :

HK cents/share (# ||/ &)

400
O Special Final Dividend 5 1wl
350 -|E Special Interim Dividend 5 I L 428
B Extraordinary Special Interim Dividend  “BifiHllH HTEEL
300 O Final Dividend F HPERL ' :
B Interim Dividend [1HHEEL
F
250 -~
200
150 155
99
100 - 84
82
80
50 | 70
30 o 36 38 [l 45
O _ O ! . | | :
FY04 FY05 FY06 FYO7 FY08 FY09 FY10
43% 43% 39% 57% 40% 57% 30%
Total Dividend
82%

. N2
Payout Ratio (net profit ex-ALL inv't

properties net fair value gain)

N1: Exclude extraordinary special dividend of $3.3/share paid in Nov 08 and special interim dividend by way of distribution in specie of shares
N2: - Based on net profit excluding fair value change of completed investment properties and attributed deferred tax effect
- Profits in FY04-08 have not been restated to reflect the actual payout ratio decided in those years 11




Strong Cash Position HH
Ht RS

@ HHL corporate level net cash on hand: HK$994 million (HHI not included)
Fﬁpiﬂﬁ ELE,IEEY&LII;[Q Eﬁgfﬁg A E T T ,Jfﬁf[%p T8

@ HHL corporate level net cash + available committed banking facilities
on hand: HK$13.8b (HHI not included)
Hﬂlﬁui f' gil}, nghﬁifbulﬁﬁluﬁbjﬁﬁ | f\%aifﬁfﬁ}&%ﬁ (j pfﬁf"l% “@ﬂﬁ)

@ Strong financial position facilitates project development

T KA RS SR

HHL Corporate Level 30-Jun-09 30-Jun-10

HK$'M HK$'M
Net Cash 2,503 994
Available Committed Banking Facilities 13,350 12,850
Net Cash + Available Committed Banking Facilities 15,853 13,844

12



Existing Projects
- Property & Hospitality

HECRE P R K



Occupancy & Rental Rates of Investment Properties
BRI R &

Average Occupancy Rate
T

FY10 Average

Rental Rate Change

Q010FATS 7 Hy 7 572 & g

FY09 FY10 yoy

Hopewell Centre - 93% 87% -6%

HITEC Office #umuper - 91% 81% -10% +1%
EMax 91% 93% +2% +42%
Panda Place g3 84% 91% +7% +3%
QRE Plaza 62% 88% +26% +3%

GardenEast (apartments)*

* GardenEast started operations in Feb 2009

14



Highlights of Investment Properties in FY10
20100475 B TS YPIH R

@ Investment properties EBIT 5-year CAGR 19% (FY06-FY10)
FEEYPOR PORR AR R BERRREFIPYSF WG HTR 3 E19% (720062 20100 55 % 5F)

@ Hopewell Centre new office show flat under construction
(Ao s T R A A

@ GardenEast apartments rental rate as of 30.6.10 rose

around 10% compared to beginning of FY10
GardenEast : #72010F 6] 30 [ 5 1A & §£ 201004 2 B ¥ _H+] 5% 10%

@ QRE Plaza occupancy rate at 100% as of 30.6.10
QRE Plaza : 72010 6530 F el #= S £5100%

15



Investment Properties - Strong Growth In past 5 years HH
HAYPIg 1 i SE MR

Earnings before Interest & Tax

Revenue
152

A BRI E]
HK$'M
700
603
600 |- ) ,\90/0
400 - CP@?\/ 382
500 ) 340
\ )
300 -
400 - 254
204
300 - o00 | 188
200 -
100
100 -
0 0
FYO6 FYO7 FY08 FY09 FY10 FYoe FYO07 FY08 FY09 FY10

16



Marketing Campaign of Investment Properties
TP O] R IR

Advertisements




Broadwood Twelve, Broadwood Road, Happy Valley HH
- Residential =%, g « ¢

e Total GFA approx. 113,900ft2 _
SRS S 113,900 T R | Updates &)

 45-storey luxury apartment

building with 76 units
HEIASTet st TOMR N 0 froget (ot

|
I
L]

VTR

SRRARNARERONEED

@ Launched to the market for sale in

Jun 2010

FE2010 67 HEEL {3t £

@ As of 23.8.10, #&=2010#85|23}!

¢ Sold 10 out of 21 units launched
for sale, generating sales

proceeds $410 million
ST 1R 1= L0 7 5 i)
B ol

€ Average selling price of units

sold: $24,900/ft? (based on GFA

In sales brochure)
u'%“'.pﬁ% Gt T RS T *‘;P’i?ﬁiﬁfzwoo
1@ ;Fuﬁﬁ*l%?—f)

HEENEER RN AR RN
N o o T e

Hapgy Walley Racing Cul.u:e g

Broadwoeod Twelve's;llocation 18
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Heyuan Power Plant — 1st Year Profitable Already HEH

Guangdong = HiF s B1E SR ISRENEF]
F F
Updates sl

@ Units 1 & 2 commenced operation in

Jan & Aug 2009 respectively
= B B 53 HIBT2009 1] 8 | TR

@ Profitable in 1st year of operation
[HEE kN

@ One of the most efficient and
environmentally friendly coal-fired

. 205t 5 - o power plants in Guangdong
Heywan Pewer Plant ELR Bl s S RO PR

HHL's Share™ of Joint Venture Results 2y g
(RMB'M) (* 21 12 7

EE

Revenue sy 175 929

Net Profit/(LosSs) iz

N1: Representing both HHL's effective stake of 35% and the minority interest of 5% in the joint venture

20



Heyuan Power Plant, Guangdong
B0 TR

Key Operating Statistics = misswi

Utilization rate (as % of available time)
R =k (R S FER RO O3 SR

Utilization rate (as % of installed capacity) 44% 5904
138 P 3 RO 15 D

Gross generating output 1.100GWh 5.800GWh

AAFE

21
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Construction Timeline for Projects™

FEY T

cv] 2006] 2007[ 2008] 2009 [ 2010] 2011 [ 2012[ 2013] 2014] 2015 2016 [ 2017]> » »
Hong Kong (Total GFA approx. 2M sq.ft.)
. | Operation
Lee Tung Street Project (planned start:

Hopewell Centre Il
(HHL 100%)

Operation

i (targeted start:
i 2016)

PRC (Total GFA approx. 1M sgq.m.)

Hopewell New Town (HHL 95%)

. 57,000m2 - Apartment 57,000m

Completion (planned FY2011)

. 123,000m2 - Townhouse 24,000m ?

Completion (planned FY2012)

- Apartment 91,000m 2

Completion (planned FY2012)

- Commercial 8,000m2

Completion (planned FY2012)

Liede Project
(operating lease)

Operation
(planned start:
2015)

* Present planning, subject to change

23



Lee Tung Street Project, wanchai HH
- linked with Wanchal MTR Statlon ﬁ FREEE e

W Ll L
Am

« Total GFA approx. 835,000ft2 '. : t
I 2 A 835,000 PN o
Residential approx. 731,000ft?

“54731,0007 R .

CommerC|aI approx. 104,000ft? i -
T 7 [E55104,0007 1R =

* 50:50 JV with Sino Land

ESRTAUAE Calp AV e ]

Project Description ZE ==

@ Construction commenced May 2010

and planned to complete in 2015*
20104 5[ F— WEHHIFT20155 % =

@ About 1,200 premium residential
units available for pre-sale in 2013

the earliest*
AL 200 FRYET (2 4 PR 522013 (T2

@ Current planned investment* about

HK$8.3 billion
HEF SRS ?%Ff'”f83|wm

@ Financed by internal resources,
existing corporate banking facilities

and project financing
PIT IS~ LR U O € 2 E YR ]

Lee Tung Street Slte Locat|on Sources: Urban Renewal Authority (figures subject to change) 24



Hopewell Centre Il Project, wanchai HH
W S - RIE

Planned total floor area: about 101,600m?2*
T E I S P AR 59101,600 T K

Updates #&#)

@ Conference hotel project with approx.
1,024 rooms*
A1 024 Y B |

@ Currently planned total investment

about $5 billion*
S B SRR E@?%Ffﬁﬁofﬁi

@ Target to start construction before

end of 2011 and complete in 2016*
SHEIF201 15 g 20164 S

@ Working to form 2 preparatory
committees for Hopewell Centre Il
Green Park and for Conservation &

Revitalization of Nam Koo Terrace
TR AT 2 R 2 R P B B TR 5
P

* Present planning, subject to change

Hopewell Centre | Perspectlve* 25



Hopewell New Town

Huadu, Guangzhou — Residential & Commercial
B HTAH0 A AT (2% 0

Project Update = Inuk#misp

@ Approx. plot ratio GFA (saleable) 1.11M sg.m. (approx. 10%

commercial area) and 0.38M sq.m. of underground carparks™
i £ AT RS LLLEYT 4oF GO L0 [EP90) 237 Il RS 38T 0 F

@ Will be developed by phase

S

N1: Area approved as of 16 Apr 2010

26



Hopewell New Town

Huadu, Guangzhou — Residential & Commercial
FNTHH0 £ AT (2 W)

Plot ratio GFA breakdown stgrmsspmgosiie

ApproxX. plot ratio GFA: 1.11M sq.m.M

Sold & booked before FY10
91,000sq.m.

Sold & booked in FY10
54,000sqg.m.

Remaining
769,000sg.m.

to be developed in
5-8 years starting
from FY13

To be completed in FY11
\57,0003q.m .(@about 90% sold but not yet bookedN?)

To be completed in FY12
123,000sg.m.

Completed stock on hand as of 30.6.10
16,000sg.m.

N1: Approved as of 16 Apr 2010
N2: As of 30 Jun 2010

27



Hopewell New Town

Huadu, Guangzhou — Residential & Commercial
B0 B A (226 )

@ Approx.57,000m2to be completed in FY11
54 57,000 Hf FAR201 1 P A 7% Y

® Apartment: 57,000m? g/ © 57,0007 4%

@ Approx. 123,000m2 to be completed in FY12

59 123,000 f i K201 20 (55 5 Y
@ Townhouse: 24,000m? s : 24,0007 4F
® Apartment: 91,000m? g 5 : 91,0007 Ff
© Commercial: 8,000m? ¥ : 80007 *f

@ Remaining 769,000m?2to be developed in 5-8 years
starting from FY13
B 769,000 K T 120137 4 B 1o e 5284 [

—
nownhoeuse

ResidentialPApartment



Hopewell New Town — Project Valuation Parameters

Huadu, Guangzhou — Residential & Commercial
BT A e (26 ) TIE R

Up to 30 Jun 2010 #&=2010#6%]30} !,

@ Approx. plot ratio GFA (saleable) 1.11M sg.m., and 0.38M sqg.m. of

underground carparksN:
i Ff B BT RS TILEYT oF ™ IR 38T o

@ HighlightsN2: g Rmb/m?
Average selling price™ =i g 5,000-8,000
Avg. development cost (incl. land)™® = sy 4 (i) approx. 4,000

@ Whole project could generate sale proceeds of approx. Rmb6-9 billion
BTRRIE i o0 B AR - SOAR0-90 087

N1: Area approved as of 16 Apr 2010
N2: Subject to business tax, income tax and land appreciation tax
N3: Depending on the type of units and the development phases

29



Major Projects Plan = geress

Projects

Hong Kong

HHL's HHL's Attr.
Attr.Total Investment
Investment™ (FY11to FY13)™

HK$'M HK$'M

Total
Investment™

Target

. Interest
Completion

HK$'M %

Flj R

Lee Tung Street Project

2015 8,300 50% 4,150 2,400

G e

Hopewell Centre Il

2016 5,000 100% 5,000 n/a

PRC

« 57,000m?
« 123,000m?

Hopewell New Town ¢ #ss

FY11 N2

N2
n/a

N2

95% n/a n/a

FY12

Liede Project
S

Operating
Lease

2015 1,141 1,141 791

Total ﬁ?r

N1: Present planning,

Q
1)

2)

3)

subject to change
N2: Proceeds from sale of units is expected to be sufficient to fund development of remaining phases
Based on exchange rate RMB1 = HK$1.141 (Jun-10)

Sufficient funding for new projects from: jt# plevs suFpif

net cash of approx. $994 million on hand (approx. $1.1 per share) as of 30.6.10
720102 6530 F 1= PERRZH & ﬁﬁ%ﬁffﬁ‘ 0.94E 7 (R3F= ﬁ%ffﬁcl.lﬁ)

Healthy cashflow

FISPRIRLE

HK$12.85 billion committed syndicated bank loan facility available and undrawn
HEATL 8.5 fi=! Rk SN ETR ) 7 30
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Corporate Social Responsibility (“CSR™) HH
FHRATE

Major Achievement = gi&s

@ HHL was selected as one of the 30 constituent stocks of the newly
launched “Hang Seng Corporate Sustainability Index” in Jul 2010,

reflecting the Group’s strong performance in corporate sustainability
FUHER20105 75 KL 2 7 TIE S PR R S BT - o 5T U I S R
IV HTER AT

Catﬁ‘fﬁr hé*

Co munlty
%%F%T*Ea

32



Corporate Social Responsibility (cont'd) i
FETATE )

iAEE
Cortifiemte ol Begistration

e L T )

B Panda Hotel: First Hotel in HK Recognized for Good Energy
Performance s TIPS 2 PRE I UL A FEOl
Under the Energy Efficiency Registration Scheme for Buildings by

EMSD (in Dec 2009)
20095 12| BSFET FHRHEY TSP PR [V

a

B Honoured as Manpower Developer 18t sggs: 7« 7 s, 555

By the Employees Retraining Board in recognition of our outstanding

performance in manpower development (in Apr 2010)
010 47 PETREIE S WbAEAL - 1) AR I * 137 S o eyl

rEHBAd‘E!IHHﬂJ ERB Man.wl
AR A RAE The 1stf

E  Supporting Community Initiatives L FF G

Over 170 community events held at our properties like Hopewell Centre,

EMax and Panda Place
T EE ;9@57;; SIS~ EMax & 151 |frif§,—rl§[JTJ*]EHI:“]E*JHI%IH17OI[—{

I ':’f’\ND
;l":{'il.’p A-

B Participating in Volunteer Work === - jyz¢
Staff members participated in charity flag day, visited the elderly,

mentally handicapped and disabled persons
xﬁ’?\zi‘r} TS g@;gﬂ;g 71[;_&.73,[;? |

E Supporting Hong Kong 2009 East Asian Games & 1 £ 200950 iy

Venue sponsor for Bowling, Cue Sports and DanceSport at HITEC
B 1R O it ~ TSR BT ST R e

33



~ End of Presentation ~
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Revenue i

# Group’s attributable share of toll revenue of JCEs engaging in expressway & power plant

3,090

968

FYO09

115

A4L2%
4,382
1,374
13
1,055

FY10

O Group
Turnover

B Treasury
Income

O Share of JCE
Power Plant
Revenue”

B Share of JCEs
Toll Revenue”

36



Hopewell Centre gy

For FY10 vs FYOQ9 20102200981 % 2 forz

Hopewell Centre £ #i &

& Average occupancy rate at 87% - around 91% leased

as of 30 Jun 2010
TESUE SRS, 87% - 720104 65|30 12 IEH 5D 919%

i

@ Rental rate increased slightly A . _
PR R po T L |

@ Continuous enhancement of services and facilities
N EeLl %ﬁ?ﬂ%ﬂiﬁ%ﬁ%

& New office show flat under construction
P A T T

37



QRE Plaza, wanchai — Commercial HH
¥~'QRE Plaza : f¥

» Total GFA approx. 77,000ft?
AR T RS 77,000 T H PN

» Completed in Nov 2007
0075 117 ¥~

Updates &)l

@ 25-storey commercial
building — dining &
entertainment
25Tl B R A ISR K

@ Encouraging market

response for leasing
PP ) S

f"

S ‘ “f‘ * 7 F(l)otbridgelinking QRE Plaza;
: | Hopewell Centre and Wu Chung House o OCCUpanCy rate at 100% as

of 30 Jun 2010
T+2010F 65]30F 'EIfJH F R ER100%

P e, RN =

<
. s
1y o AHopewe
e 4
bty

"'f Cent g

L i
3)

Wy G LN e

QRE Plaza’s/location 38



GardenEast, Wanchai — Serviced Apartment HH
¥ GardenEast : Jjs5=t (2

» Total GFA approx. 96,500ft?
ST A 96,500 T 4R

« Operations started in Feb 2009
1220005 27 Bl 5732

Updates #&E#)

@ 28-storey high quality serviced

apartments with 216 units
A28t 9 216l R AR 2 2 T

a Strong demand from
expatriates and young

professionals
5;}}_-}—4: R R gfgglfjgfﬁf R

a Average occupancy rate at
88% in FY10 and reached 97%

over past few month
A = EO7% 1T S o

@ Apartments rental rate as of
30.6.10 rose around 10%

compared to start of FY10
H20105F 6530 F 1Y S HIAE £ ek 2010/ 35 H ) -
A 55 10%

39



EMax & HITEC, kowloon Bay

] HEIEMax ~ 7 W R 1

Office total GFA approx. 650,000ft?*
B AR A 650,000 T HPR

EMax & HITEC

* Exclude C&E GFA approx. 239,000ft2

Highlights IR

& Overall average occupancy rate at

approx. 88% in FY10
DO10FA 55 7 AR $ael P2/ 5488 %

HITEC — Office Portion A

@ Average occupancy fell to 81% in
FY10 (FY09: 91%) mainly due to
conversion of 50,000ft? into office

use
DOTOPE 7 {9 B3l 2 W [ 2810 (000F475 7
91%) » = T 50,000 ) P (IS i 407 [i2

@ Conducting renovation program to

maintain competitiveness
DT B R (T )

40



EMax & HITEC, Kowloon Bay
J-TEEMax & 5 R SRR

EMax
» Total GFA approx. 900,000ft2
AT RS 900,000 2 PR

* Opened in 2H CYOQ7
20075 7 4 I B

EMax: events

Star Hall
« 30,000ft2 & accommodating
3,600 people
30,000 AT A3713,600 *

Concerts/Vievie Premiere (Star Hall)

HIGE

@ Average occupancy increased to 93% in
FY10 (FY09: 91%)
20108 (5 Ay o B Sk =] 2939 (Q000FA T 4 & 91%)

@ Visitors increased after: &g erppsy

€ A new flagship restaurant opened in
Sep 2009 on 14/F
1481 T B 1= 15020095 O F BT BT

€ Revamp of the 200,000ft? furniture

shops on 5/F & 6/F completed Nov 09
S 6151200,000 HINFUE T > S IH20095 11
E] SR B

Star Hall pE!

a p pular venue for:
B0 M ] -
0 Movie Premieres wpip
® Banquets ¥
® Concerts g

@ Advance bookings up to end of 2011
W= I 2 201 1 R
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Panda Place igvms

For FY10 vs FYQ9 2010222000981 3 frot-<#%

Panda Place {5y

@ Average occupancy rate increased to 91%
THSUE SR B #0919

@ Rental income increased 14%
eyt ] 14%
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Liede Integrated Commercial (Operating Lease) Project Hl.l

Zhujiangxincheng, Tianhe District, Guangzhou, PRC
FIBSVR A= B 3 s 0 A R GRS FDIE!
» Total GFAN approx. 230,000m?2
S IR 230,000 T f
 Signed agreement with Guangzhou

Liede Economic Co Ltd
] R A AL IR i

Updates &&=

@ An operating lease arrangement -

pay fixed rental
REERE P R P [ 8

....

. @ A high quality commercial complex
i £ R

@ Now in design stage. Plan to start
construction in 1H CY11 and
complete in 2015N2

BRI o FHEF2011F A A
2015=F %~

, Zhu:l'nng -
,-...-"_‘,N,hﬂhaﬂg |

@ Invest not less than Rmb1 billionN2

- fitting out and equipping

JEEHET T AT S0 - F RS

N1: Present planning, subject to change. Incl. basement carparks.
N2: Present planning, subject to change
- Closelto Guangzheur's new: centrall axis aneal Z%B;%E% AFer =)

- [Located inf Guangzhieu’'s) CBID; Stz = 2 E e po a5 43



Heyuan Power Plant — Key Operating Statistics
Guangdong sk #iif¥fer : = BIEHEEGR

@ Closely monitored and carried out check-ups of the power plants in
teething stage
SR [ERIR R A A A

@ Target available time for power generation will increase to over 80%

n the long run
SIEF o PR SR A = 80%

Key Operating Statistics = s

:Ayallable time for power generation™ 71% 7804
it 3 P

Avg. on-grid tariff rate (incl. VAT) RMB489.2/MWh | RMB499.5/MWh
I EAATER (6 ?ﬁfﬁl’@ﬁﬁ)

Coal cost™ (incl. transport; excl.VAT) RMB635/ton RMB640/ton
RS g (SIS T SRR

N1: Total available hours for electricity production for the year

Total commercial operation hours for the year
N2: Approximate figures
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Heyuan Power Plant - P&L Highlight

Guangdong # i i i - Iz pHE

P&L Highlight |

Joint Venture Level 100%

RMB'M
2,500

2,000

1,500

1,000

500

0

B Revenue
O Coal cost

O Other costs
Net profit/(loss)

HHL's share*
- Revenue

- Net profit/(loss)

FY09

FY10

RMB'M
437

(281)

(173)

RMB'M
2,322
(1,422)

(634)

a7

266

175

929

Net Loss
(17)
Other CO
(173)
Rezggue Coal Cost
(281)

(7)

106

FY09

Net Profit
266

Other Costs

(634)
Revenue
2,322
Coal Cost
(1,422)

FY10

* Representing both HHL's effective stake of 35% & minority interest of 5% in the joint venture
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