Hopewell Holdings Limited

EMEEGRAHA

FY2010/11 Annual Results
2010/11 ABUER SFEELR

25 August 2011

Presentation slides are available in www.hopewellholdings.com



Group Messages
SR B

@ Entering a New Phase
B R e

@ Strong and solid financial position for

future Investments
£ TRPRIBAVEA w5 ] e U

@ Poised to grow with the Pearl River Delta

economy
EE@FF = B PV YR A




Key Highlights
L E

@ Satisfactory Operating Performances
5T
® Investment properties’ occupancy rates remained at high

levels with rise in average rental rates
FERVI o P SRR T T R 2 g

& Sales of Hopewell New Town and Broadwood Twelve units

received favourable response
Fﬁ%p;aﬁr#;u%ﬁx:\ PO Fg'[ ~ TERIAE

& Panda Hotel’s business grew markedly
W T TR R

® GS Superhighway, Phases | and |l West aggregate average
daily toll revenue 1 13% to RMB11.3 million

TR B B s | RIS A USSR A 13% F AL 130F




Key Highlights
L

@ Sufficient Financial Resources for New Projects
Bt e WA R B |

® Net cash on hand — HHL corporate level: HK$1,843 million
(HK$2.1/share)

FPRAHE (BRI Rl L84SR (B

® Net cash + available committed banking facilities on hand

- HHL corporate level: HK$8,763 million
EEE(QERI{E BL[%:‘\F@HF@%LS [’jFJ H [’ﬁ E,\%ﬁ (Fﬁﬂ[%ﬁi’ o F{JFQEI) : %%?8763[':@7‘0



Key Highlights HH
WE

@ Annual operating profit* from prime-earning businesses

exceeds HK$1.2 billion FIBISEY P02 = SREEF L2
@® From toll roads, investment properties, hotel and hospitality

PF USSR B U R

Operating Profit* from Prime-earning Businesses
HK$'M

1,400 r 1,227

94 O Hotel & Hospitality

1,154

o Ye)

1,200 ¢

1,000 382 400 O Investment properties

800 [
B Toll Roads (after

600 [ interest & tax of JCESs)

400 r

200

FY10 FY11

* Being EBIT net of minority interests’ portion 5



Financial Highlights ms=

Year ended 30-Jun &=6# |30 -F 1 2010 % change
(HKS'M) (A7 £ 7) (Restated) (%)

EBIT (before completion gain of inv't properties) 1546
B 7 K B EF (R T I 25) ’

EBIT (after completion gain of inv't properties) 3784
PR F RS BEE G (ALY a5 5 2) ’
Profit attributable to owners of the Company 4.827

I S

@ Difference in profit $5,576 million and EBIT $1,855 million mainly due to fair value

gain of completed investment properties $4,395 million

1 F{[HHFB5. 76T S FA | EL B F AL 55 U ]l » = BHRHS ST AR 2 [ 43,95 E

@ EBIT (before completion gain of investment properties) 1 20% mainly due to
PRAIRL S BIEREF] Cp drfe v 15y sag) F420% > = R i
1) Hopewell New Town & Broadwood Twelve property sales (TP R P G
i) 1 Interestincome #jgux= 4

i) Panda Hotel’s business grew markedly
(LIRSS B2 i B E

@ EBIT (after completion gain of investment properties) | 51% because one-off

completion gain in last year (FY10: HK$2,238 million from Broadwood Twelve)
FRFRL AR EH] COFmIey P imyigs) ™ PRO1% » [ReS & - SRR s b llogs (201005 % - FIE S puPas vh

M%&mﬁfﬁ?zssfﬁﬁ)

Rt | sy . JC



HHL Results samzes

HKS in million sufr i) Revenue EBIT "

P a 2 F] L AR RS H]
For the year ended 30-Jun #=6%/30[! - % 2010 2011
Property investment 3 jt=y 603 650 382 400

Hotel, restaurant & catering jf; - &g &A1 327 388 55 94
Property development 3 s1's | 349 1,918 106 184
Toll road (after interest & tax of JCE) sy : (e H [rl iz il (i B o7 £ A7) 1,940 2,275 1,029 1,065
Power plant (after interest & tax of JCE) %——'Jﬁ@(éu?ﬁﬁ [ﬁJ%‘ﬁ‘,ﬂ}[ﬁf@%pfﬁ]ﬁLMﬁfgj) 1,055 1,530 118 123
Treasury income ity * 13 106 13 106
Others % 95 106 (A57) (117)

Revenue / EBIT (before completion gain'?)
gt / PRAIRUSRERRNEH] (7 SRSy P 5 as)
Completion gain of Broadwood Twelve g« spurs sy sz - - 2,238 -
Revenue / EBIT (after completion gain™?)

. . o, S 4,382 , 3,784 , -51%
g | AR BRI (SR Ry PR TR ) 6,973 1,855

4,382 6,973 1,546 1,855 [+20%

Nli EB.IT of t.he Co. & it; subsidiaries, & §hare of net profit (_after interest & tax).of Jointly Control.led Entities +59%
N2: Gain arising from fair value change of investment properties under construction up to completion of development
2010 2011
(restated)

Earnings before interest & tax [a#| g »H:AFISH 3,784 1,855
Finance costs sy 4 (35) (79)
Exceptional items #55fif ! 30 -
Fair value change of completed investment properties =Iy&mitavys = i 1,549 4,395

Profit before tax pemegigipaz| 5,328 6,171
Tax % (167) (219)
Deferred tax for fair value change of Broadwood Twelve™ g g = (ARG SR (20) (33)

Profit for the year # = mi57) 5,141 5,919
Minority interests DU E (314) (343)

Profit attributable to owners of the Company = e o e R 4,827 5,576 |+16%

N3: Deferred tax after 24.5.2010 (when HHL decided to sell Broadwood Twelve instead of holding it for rental as originally planned)

[ Fin. fighiight [|| Faifvalue |



Financial Highlights pam=

Year ended 30-Jun
#Z6F|30F! =

%
change
2010 (restated) 2011 FEIE (%)

EPS (HK9) 5.50 6.36 +16%
=S ()

Interim g ; 45 |Interim fjm:

Final Final =
DPS (HK cents)
BAIEL (H 1) Special Final: Special Final:

I 30 \
Total fit: 148

Total FiRt: 99




Reconciliation of Revenue & Results with

Consolidated Statement of Comprehensive Income
Wi e SR B A A A T IR 3 R B R

Revenue i¥z%
2010 2011

For the year ended 30-Jun #=6"]30F -4 Results ¥

2010 2011

Revenue/EBIT per "HHL Results"” slide
R TSGR YA, PRSP R RS BERRREA]
Less:
Sales proceeds of Broadwood Twelve units P W S 8 R
Treasury income gy
Shares of revenue of jointly controlled entities engaged in
TR A R g
- Toll road gy rug
- Power plant -

Add: -
Fair value change of completed investment properties
SIS ALY N T (AR

Write back of warranty provision (R e !
Finance costs st 4

Turnover/Profit before taxation per Consolidated Statement of
Comprehensive Income F IR £ 2 Tl A Rt AR

HK$'M

HK$'M

HK$'M

HK$'M

3,784 1,855

- (1,519) - -

(13) (106) - -
(1,940) (2,275) - -
(1,055)  (1,530) - -
- . 1,549 4,395

- - 30 -

- - (35) (79)
1,374 1,543 | 5328 6,171




Profit Attributable to Owners of the Company HH

2 E) % 3R AL i
Profit Attributable to Owners of the Company |

HK$'M
7,000 ‘ incl. Nova City&ESWL

Ring Road disposal gains

: — 6,042 AL6%
6,000 1 5,355
5,000 A
4.000 A
3,000 A
2,000 A
1,000 -
0 ]
FYO7” FYos* FY09* FY10* FY11
1 Six months ended 31-Dec B Year ended 30-Jun

* Figures in FY07-FY10 have been restated
A Incl. completion gain $1,696m from Broadwood Twelve
Incl. exceptional gains of $30m, $144m, $4,791m & $327m in FY10, FY09, FY08 & FYOQ7 respectively 10



HHL Dividend History smzsmmri HH

HHL Dividend History

HK cents/share (3 jlj/ &)
400

O Special Final Dividend
| F I R
350 !zﬁpecial Interim Dividend 42
B I AL o
300 - @ Extraordinary Special Interim Dividend

ZE R BIH TR
O FinaJI Dividend
250 7 g
M Interim Dividend - every.10-HHL-shares:held: -
200 | MR

150 -
155
100 -
82
50 -
38 _ :
0 _ 22 zo=2
FYO7 FYO08 FYO09 FY10 FY11
N1 N3
57% 40% 57% 30% 56%

Total D|V|den(32 829

Payout Ratio (net profit ex-ALL
inv’' properties
net fair value gain)

N1: Exclude extraordinary special dividend of $3.3/share paid in Nov 08 and special interim dividend by way of distribution in specie of shares

N2: - Based on net profit excluding net fair value change of completed investment properties
- Profits in FY07-FY10 have not been restated to reflect the actual payout ratio decided in those years

N3: Based on (i) net profit excluding fair value change of completed investment properties & (ii) realised gain of approx. $1.1b on property sale of Broadwood Twelve
Payout ratio = 107% if only based on (i)

11



Strong Cash Position HH
RERR B

@ HHL corporate level net cash on hand: HK$1,843 million (HHI not included)
(TR 2 = PSS B84BT (T Wif A B L)

@ HHL corporate level net cash + available committed banking facilities on
hand: HK$8,763 million (HHI not included)
F‘ R Rl = PSS kulyiﬂ%’[puﬁimfﬁ F'| E"%E'L_%EWIS? 63[E T (T WA AR L)

@ Strong financial resources to meet funding requirements of HK$4.5 billion

in FY12-14 for current projects under development
AT B+ R T S T 1502012201 4R T4 1 ARSI [0y £ o

HHL Corporate Level 30-Jun-10 31-Dec-10 30-Jun-11
HK$'M HK$'M HK$'M
Net Cash 994 1,337 1,843
Available Committed Banking Facilities 12,850 12,850 6,920
Net Cash + Available Committed Banking Facilities 13,844 14,187 8,763

N1: $5,350m syndicated loan expired in Jun 2011

12



Existing Projects
- Property
HRAEIEH: YWE




Occupancy & Rental Rates of Investment Propertiesl'“'I
BRMERHBERRME

@ Occupancy rate of investment properties remained at high levels
FRYP I LT S R T

@ Average rental rates increased vs previous year
TS & |

Average Occupancy Rate™

2 L

Change in Average

Rental Rate
I {57 & prjEieh

FY10 FY11 yoy
F45

I;Iopeyvell Centre 870 91% +4%
i A =

KITEC Office

| e R - B A

KITEC E-Max . , o )
| AR R 1o E-Max 93% 92% 1% +17%

Panda Place
91% 93% +2% +3%
4 ’ ’ ’ °

QRE Plaza 88% 90% +2% +5%

81% 83% +2% +3%

GardenEast (apartments)

Areas already leased & occupied by tenants + Areas reserved for specific use
+ Areas where leases have been committed but not yet commenced

N1: Occupancy rates in the whole presentation = Total lettable area 14



Highlights of Investment Properties in FY11 HH
2011 AR FE B R M) e T &

@ Investment properties EBIT 5-year CAGR 18% (FYO07-FY11)

R PO OB A BV RIS U5 1 5 R 3 1518% ('] 2007 2011 4 ) f,,.,.-"’f‘;[

i Al

i 4 !

@ Hopewell Centre office average spot rent rose 20% yoy in 4 HH
2H FY11 il

o
S P ¢ 7 2011 R o i T BT £ e 28 IS 4 20% w8

@ KITEC office average spot rent rose 16% yoy in 2H FY11

TR BT - B 3 2010 R N A T SRR S g [H[H - 16%

@ GardenEast apartments average rental rate in FY11 rose
around 12% yoy

GardenEast : 7 201 1[5 A Ay $572 & & [ 4] 5912%

15



Investment Properties - Strong Growth In past 5 years HH
HEYE: WESFHRRT)

Revenue Earnings before Interest & Tax
i K5
HKS$'M HK$'M
500
700 550
600 ofo 400
400 - 20 382
S
500 340
\"
400 300 - ey
300 204
200 -
200
100 |
100
0 0
FYo7  Fyos  FY09 FYl0  Fvil FYO7 FYO8 FY09 FY10 Fv1l




Hopewell Centre Facelift
AR E T

@ Continuous enhancement of services & facilities and improved tenant mix
T\ STy %F/;ﬁﬁl?&dj@u El’srAF“—}il F:?J ET F[fj,f,“\é' Fﬁ'
® New office show flat opened in Nov 2010
PR R B 12010 11 5] T
® Signed lease with Fitness First and Maybach Car Showroom
“eFitness FirstigtZpp 1-o 2 RS ) E%FTWE’%@

® Renovation to upgrade the building # j3 VpEs

i o B ‘M
I i i y

Before Renovation After Renovation*

s

pi=te

- Tl bt i i BT B i

P A
A e e -
i i

* Perspective of Hopewell Centre, present planning & subject to change 17



Broadwood Twelve, Broadwood Road, Happy Valley

- Residential %K%, mEmsEE(ER)

» Total GFA approx. 113,900ft?2 W
G 1 7Hi55113,900 N
 45-storey luxury apartment

building with 76 units
HITASe » st T fluse 2ot

¥
a o |

ki
T o

5
o
e HHEG

"

.:__,v ; i "1‘5._ l.s‘-' s
Broadwood mwelve’s location

HH

@ As of 22 Aug 2011, #2011 8*|22f!

@ Sold 45 out of 76 units (36 units
booked in FY11), with sales

proceeds $1.9 billion™
76 ([ 1 i H[LIE Y ASET i (E 136 o =17
201104755 i 7 ER) iﬂj\gf;fpflg[%mﬁukﬁ

® Average selling price of units sold:

$25,200/t? (based on GFA in

marketing brochure)
ol Fg Hif J]Ef [fb T 15 [%t‘h Eypuy “UPR&VFTZ5 2007
(BT }Eﬁﬁ*f@pip&?%%

) To maximize HHL’s income, 10 units

were leased at an average monthly

rental rate of about $51/ft?
B BT A AR g s SR L0 5
s s ;chsm

@® The leased units are still available

for sale
Rt I ST

N1: incl. carpark 18



Existing Project
- Power Plant
BHHIEH: 8

19



Heyuan Power Plant, Guangdong ik

&R A YRS
Updates s&#sj

@ FY11 net profit rose slightly as the rise
In revenue was largely offset by rise in
coal price
20L1[Hf 55 1 PO FE B ] - TRUPRLAR ) EA]
[ % g

@ HHL provided RMB300 million
shareholder’s loan to JV in Apr 2011,
to broaden financing sources and

lower finance cost of JV
T£2011%F 4F] ﬁlﬁhi’#ﬂqﬂ b OUBBIE PR EYE Y A F
Gt wf.ﬁwgmiﬁu%vbaz%@mm o

Heyuan Power Plant @ Stable contribution to HHL given

strong power demand in Guangdong
'ifﬁ"é'lgﬁ*fjﬁ“r% PR R UR R AR AR
Il

16

HHL's Share™! of Joint Venture Results g sy s
(RMB'M) (* s i )

Revenue sy 929 1,304

Net Profit =7

N1: Representing both HHL's effective stake of 35% and the minority interest of 5% in the joint venture 20



Heyuan Power Plant, Guangdong
Ji& R 48 T Y B R

@ One of the most efficient and environmentally friendly coal-fired

power plants in Guangdong
Rl RS S5 R S e

Key Operating Statistics =&

Utilisation rate™
IR

1= Gross generation during the year under review [/ & [* (#5555 Bk

" Total no. of hours during the year under review x installed capacity [ J{E’iﬁ%r){%{%ﬁi?

21



New Projects
» JH H

22



Construction Timeline for Projects™

THEM TEER
CY| 2007 | 2008 | 2009 | 2010|2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | » » »
Hong Kong (Total GFA approx. 2M sq.ft.)
Lee Tung Street Project
(HHL 50%)
: Operation

e e
PRC (Total GFA approx. 1M sqg.m.)
Hopewell New Town (HHL 95%)
« 58,000m? - Townhouse 23,000m > }jn (Comp'e“on FY12)

- Apartment 35,000m° ﬁompletlon FY12)
. 71,000m2 - Townhouse 11,000m ° H‘ (Com pletion FY13)

- Apartment 54,000m > ﬂcom pletlon FY13)

- Commercial & Others* 6,000m ﬂ(com pletion FY13)
» 80,000m” - Townhouse 5,000m > Aon (completion FY14)

- Apartment 70,000m° i"ﬂmpletlon F\I(14)

- Commercial & Others #5,000m > iﬂommetlon FY14)

Operation

Liede Project
(operating lease)

(planned start:

2015)

* Present planning, subject to change

# Represents commercial & ancillary facilities (which include shops, car parks, club house, etc.) planned to be developed in phases

23



Major Projects Plan smmas HH

HHL's Portion

v Interest of Total HHL's Injection

FY12 to Fy14™

Projects Target Total

. Investment
Completion Investment™

HK$'M % HK$'M HK$'M

Hong Kong z#

Leg Tung Street Project 2015 9,000 50% 4,500 o2
A g
Hopewell Centre i 2016 5,000 100% 5,000 3,000
FA e
PRC /15
Hopewell New Town (Residential portion)
AR (5 HIT)
« 58,000m? FY12 320 300
. 71.000m”> FY13 360 95% 340 1,120
« 80,000m? FY14 500 480
Liede Project 2015 1,200 Operating 1,200 420
AT Lease
Total fiwt 11,820 4,540

N1: Present planning, subject to change
N2: The investment is financed by the project’s bank loan
Based on exchange rate RMB1 = HK$1.201 (Jun-11)

@ Sufficient funding for new projects from: jt % plave suEfif:

1) Net cash of approx. $1.8 billion on hand (approx. $2.1 per share) as of 30.6.2011
#2011 67 [30F[i9= ERAZLE RIS (i 2. 17+)

2) Healthy cash-flow from prime-earning businesses Fi RIS SRS i
3) Proceeds for property sales of Broadwood Twelve, Lee Tung Street project and
Hopewell New Town H',Fé[%a'ﬁ“«g' s FINEERE R AR T gl E,H%
4) HK$6.9 billion available committed banking facilities 3%?)‘?’.769{3{;@ Elfiblj_ﬁﬁﬁg[%i{'?ffﬁf']fﬁ EvgE 24



Lee Tung Street Project, wanchai

- linked with Wanchai MTR Statlon i@ﬁﬁ%u

« Total GFA approx. 835,000sq.ft.N
AL 1 [ 7474835,000-T i
. Resndennal approx. 731,000sq.ft. |5
ZE559731,000T HR
Retall approx. 86,000sq.ft.
[ 7]7+86,000" N
* 50:50 JV with Sino Land
=5 *D;Fl (3:17550:50 FUTEET il
N1: Approx. 18,000sq.ft. will be handed over to URA
after restoration of historical buildings

Altist Impressmn off Shepping Mall ,-'

N

LCee Tung Stleet Slte Locatlon

RETHHE : EEEFIEE

Project Description I =L

@ Construction is underway and planned

to complete in 2015*
SEE T ] O SR 20155

About 1,300 residential units available

for pre-sale in 2013*
41,300fF (2 {1 1 522013 f11 571 4

Current planned investment* about
$9 billion (HHL: $4.5 billion)
HEHFEAERL 00 (P« AFASEOY)
® 1 Investment due to more premium
guality and environmental friendly
features for upmarket

PSR REE I L R 2 18 Tiffb%ilﬁx]%ﬂﬁgl @ﬁiﬁq
i 48

@ HHL injected approx. $1.8 billion as of
30.6.2011

720117 6%|30F! » ,ﬂl*ﬁfﬁﬁ&“ s ?%Ffﬁ‘l&%m

JV signed $5 billion bank loan facilities

in Jul 2011 - more than adequate to

fund the project

20117 75| /—\['E'Tﬂ*i/ ,ﬁgﬂ ﬁFﬁ"\T\SOlguj‘uﬂjﬁLmrfFj J%E!'\'
S S ol T

Le + present planning, subject to change

25

Sources: Urban Renewal Authority (figures subject to change)



Hopewell Centre Il Project, wanchai HH

EBirafd. —HHIHE

* Planned total floor area: about 101,600m2* or 1.1M ft2
B SPIT O ¢ 59101,6007 Fof ELL0FYT 4y

@ Currently planned total investment about
$5 billion*

. Conference hotel with approx. 1,024 rooms*
%%HE?}%F&%E%%%?TSO&?@

91,0245 5 [ EJ'FA «ﬁq(p"l

@ Target to start construction before end of

2011 and complete in 2016*
S 20105 T M AT20165F S

@ Working to form 2 preparatory
committees for Hopewell Centre Il Green
Park and for Conservation &

Revitalization of Nam Koo Terrace
7S5 IIZ/‘I?[IHI TR 2 A LT e B R S E'IF“

@ Bring synergy to HHL's property portfolio

and enhance recurrent income base
Egﬁﬂiﬁﬁw%¥Vﬁf¢ﬁwi O L R

VEi

Hopewell Centre Il Perspective * Present planning, subject to change 26



Hopewell New Town HE

Huadu, Guangzhou — Residential & Commercial
BEMIEREGRHI (EBLE3¥)

@ Started pre-sale of townhouses in Jul 2011 (for units to be completed in FY12)
120115 75| ﬁﬂﬂf'ﬁﬁ F% T 20125 @Tgﬁi}ﬂfﬁ%%}?[%ﬂﬂé}ﬁﬁ‘f fib
& Encouraging market responses — 40 townhouses of 11,500sg.m. launched for
pre-sale were fully pre-sold™

T[] B8 - 0157 11,500 4 PAORISEHHIEE - 12 8 v

@ 209,000sg.m. scheduled to be completed in FY12-FY14
209,000 ﬁFﬁF}IﬁJ’& 2012-20140 = B P [T& 1Y

Plot ratio GFA breakdown stgrmspys )

Approx. plot ratio GFA: 1.11M sq.m.M Sold and booked before EY11
145,000sq.m.

Sold and booked in FY11
57,000sg.m.

Remaining
685,000sq.m.

to be developed over
5-8 years starting
from FY15

Completion time| Plot ratio GFA Pre-sale
1H FY12
B Frvi2 58,000sq.m. (11,500sq.m. launched for

pre-sale were fully pre-soldf‘3

[] Frvi3 71,000sq.m. 1H FY13

[] Fyvia 80,000sq.m. To be determined

N1: Excluding 0.45 million sq.m. basement car parks
N2: Including shops 6,000sg.m. & car park 14,0003q M.
N3: As of 22 Aug 2011

ancillary facilitiesN? 27




Hopewell New Town

Huadu, Guangzhou — Residential & Commercial
BN E P (EE KX F3E)

Latest Sales f#réfi &)

Apartments

et

Townhouses
PR

Average Selling Price (RMB/mz)
=SS (0 2 )

FY11: around 6,200
2Q2011: around 7,000

around 20,000

Pre-sale of 11,500sq.m.

Timing of Sales FY1l1 started Jul-11 (100% pre-sold)
Hi %Eﬁ il T 2011 20115 7F| & E 11,5007 4
(100%=151 & )
Development Plan swsks
" Plot Ratio GFA (sq.m.) ssafiEsefipip i (7 4F)
Planned Completion ) NS
s S 5 5P Apartments Townhouses Commercial & Others Total
e TS PR R P fiat

Sold & booked in FY11 & before 173,000 29,000 - 202,000
Stock as of 30.6.2011 2,400 300 11,300 14,000
FY12 35,000 23,000 - 58,000
FY13 54,000 11,000 6,000 71,000
FY14 70,000 5,000 5,000 80,000
FY15 & Beyond 456,000 47,000 182,000 685,000
Total 790,400 115,300 204,300 1,110,000

N1: Present planning, subject to change

N2: Stock as of 30.6.2011: Including shops 6,000sg.m. & car parks;
FY13-15 & beyond: Represents commercial (incl. approx.150,000sq.m. commercial strip) & ancillary facilities (which include car parks & club house etc) planned

to be developed in phases

28



Hopewell New Town HE

Huadu, Guangzhou — Commercial Strip - -
RNTEARER G e oo o

o [ HIERIEN R %5}150'000:] —f'J;/F Flij:?Ji ﬂﬁj

)
L
] CRH Guangzhou
North Station
s @ e
'Ii* TE T E

@ A commercial strip with a
permissible GFA of 150,000sg.m.
Is planned to start construction
In about 2-3 years*, depending i L1 >
on market situation

?9’ [,Fqﬁ'&?t{?%{ﬂjﬁd ’ E::{‘E;}”E/\Z_BE *[LJ%%_,#%FJ‘@EIIE ﬁ:ﬁ
$150,000#F JUFy K Ff

¥ Qingpu
#1515 Metro Station

SRS

A N4 s
. Renhe
‘I}Metro

Station

U=
CRH
Guangzhou

Breakdown of Plot Ratio GFA by Type of Unit* East

- Station
I 60 JE R 7 puBaAh e e A

mmmm BYWSCEN -

uoisua1X3 € aulT 019N noyzhuens

Plan fl Eq FOmE Ietlon ) Guangzhou Metro Station J& /N &k
ﬁ§U1§95i’E3TFE'J @ China Railway High-speed (Guangzhou Stations)
FY12 FY13 FY14  FY15 & Beyond FOM Fuish

2012 A% i, | 2013ff i i | 20144 b | 2015[45E W %

Commercial and Others (sq.m.)
¥ BH e (T ) - 6,000 5,000 182,000

* Under current planning 29




Corporate Social
Responsibility

PEMEFRE

30



Corporate Social Responsibility (“CSR")
G ERIE

Major Achievement = giz&s

@ HHL received the Best IR and CSR Awards in the 1st Asian Excellence
Recognition Awards and The Best of Asia Award in the 7th Corporate
Governance Asia Recognition Awards 2011
f’—‘,ﬁl’é{i’"éj [t ﬁj)ﬁ?ZOllE 57— "tAsian Excellence Recognition Awardsf| 14578 1§ (£ f{':éﬂﬁj% CRY Vﬁgﬁiﬁf%‘?%
=, N 317 Corporate Governance Asia Recognition Awards/&7fiThe Best of AsiaZ i

@ Mr. Thomas Wu, Managing Director of HHL, awarded the Director of the
Year Award 2010 and Asian Corporate Director Recognition Award 2011
F’—‘,ﬁl’éﬁ'i E IR ﬁjiﬁé} s;?F:JjﬁiﬁfﬁlFL,EJﬂz Frol 4 £OB20107F 1 1E 1542 20117 1 Asian Corporate Director Recognition Award

@ Established the Sustainability Steering Committee and published the first
independent Sustainability Report according to the Global Reporting

Initiative (GRI) reporting framework
Ry R ?Eaﬁ%lﬁé%‘ A %’7 Lk Bk taicE ) Jf, fFﬁ%ﬁE‘i’%&(GRl)ﬁ%ﬁ @%lﬁ’?‘gﬂr—%*j/ R Eﬂy@fl

Care for the

Community
R B

Care for the ,
Envrilg%lglen MM SOCIAL CLUB _ Care for the
PR Employees

i i

31



Corporate Social Responsibility (cont’d)
DM FEE @)

Highlights gig

Care for the Community 55/@3%@

B Established a formal Corporate Volunteer Team with kick-
off event of visiting over 100 solitary elders
T SRR IR PRI G100 SRR

B Strengthened partnership with NGOs — forming joint teams
to participate in community activities

B Supported the HK Athletes Career & Education Programme

by recruiting another elite athlete to join HHL
] RIS L RO Y AR

Care for the Environment =B
E Continued to adopt energy efficient initiatives like LED

lighting in our properties and highways
RERT T N P ‘i—f‘};ﬁ%ﬁ'} = o YILEDJP 5

B Strengthened corporate green car fleet by acquiring a
Nissan LEAF 100% electric vehicle, the very first one among

the first batch of newly-arrived LEAF EVs in HK
RICEEN I%iliia{ﬁil[f% s SR B T 'E%LEAF?L*%?*J{EII =i F[H%%J/LEAFﬁﬁ%E*Jﬁl

FITET— 9 P8
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Corporate Social Responsibility (cont’d)
DM FEE @)

Highlights gig;

Care for the Environment (cont'd) = ()

B Launched the Go Green Workplace Campaign to encourage
staff to implement the 3Rs: Reduce, Reuse & Recycle
ey TR (PR S R DR - IR 1 IR
B Participate in WWF's Low-carbon Office Operation Programme
(LOOP) sz pipigrfl & ] ISHREE 25 |

Care for the Employees /;g//a;/:

B Launched the Employee Assistance Programme (EAP) to help
employees manage stress through professional counselling

SErViCe Haaf it - ey K I 1 AR

B Established the HH Social Club to engage staff in a variety of
CSR, sports and recreational activities, promote internal

communication and work life balance )
;&,Zﬁli_ E fg”r;r ﬂfi’FJ 5< [kﬁfﬂ-giﬁ =~ %?jb%%jﬁ;{*} . ]:%F{*Jmsfﬁmﬁlﬁl
E Launched the “Beyond the Expectation” Reward Programme
to recognise employees who demonstrate devotion to their
work and loyalty to the company

LT SRS LR T (R R R
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~ End of Presentation ~
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Supplementary Information
(Analyst Meeting)
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Revenue sz

HK$'M
8,000 -

7,000 -
6,000 -
5,000 -
4,000 -
3,000 -
2,000 -

1,000 -

O,

4,382

1,374

1,055

13

Revenue iz

6,973

A59%

3,062

FY10

FY11

1,530

106

# Group’s attributable share of toll revenue of JCEs engaging in expressway & power plant

O Group Turnover
F/—‘I?f‘[lfgfj’if E{@L[’srﬁ

B Treasury Income
s

O Share of JCE
Power Plant
#
Revenue
%@@: T;E”,JF"( [ﬁJEt’ﬁjUﬂﬁ‘?%
B Share of JCEs

Toll Revenue®
Y R B ¢ AR I
i Ay
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Hopewell Centre s

For FY11 vs FY10 201122010475 #por

@ Average occupancy rate at 91% in FY11
20115 A U £S5 S E191%

@ Occupancy rate was 95% as of 30.6.2011
720115 6% |30 Ifiul 7 5 £195%

@ Rental income increased by 7%
PR IR T%

@ Higher rents on renewals & new leases for office and
retail
P R AI AR W PR SRS & 8

@ Office average spot rent rose 20% yoy in 2H FY11
TR 201U 3 N A AR SR S g [ 4 20%

x .Tﬂ H'
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QRE Plaza, wanchai — Commercial HH
#{7QRE Plaza (Fi¥)

» Total GFA approx. 77,000ft2
A I P PHR577,000 2PN

* Completed in Nov 2007
#2007 F 115 [#

Updates &&=l

@ 25-storey commercial building —

dining and entertainment
25"ty B AR A RS

@ Average occupancy rate at 90%
in FY1l

2011 e Hy AT S5 SR FE90%

@ Marketing of The East attracted

more traffic
fi (1" The East” [iof] 48, » 3101 % i

38



GardenEast, Wanchai — Serviced Apartment

¥ {FGardenEast RIBEREFE)

» Total GFA approx. 96,500ft?
SR 1 1A5996,5007 5P

* Operations started in Feb 2009
122009 27 | [ifl 3

lopewell

CeRe,

W)

|III I
W
ik % y‘f?ffﬂ

i
r'l.-". -
e L]

&
iy A

Updates s&Az)il

28-storey high quality serviced

apartments with 216 units
28t » Bt 216 R S o

Average occupancy rate at 96%
in FY11

20115 Ay Y= BT 5 ER96%

Occupancy rate was 97% as of

30.6.2011
20114 6530} iUt 2 3 H197%

Apartments average rental rate
in FY11 rose around 12% yoy

201 1[5 R [l S AR P 2 Qe L [ A5
12%
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KITEC & E-Max, Kowloon Bay HH
JUHE ¥ B B R B 0 )R E-Max

‘ @ Overall average occupancy rate at approx.

89%in FY11
20115 1 AR $9L I 5989 %

Office total GFA approx. 650,000ft"*
B AR 54650,000T 1Rt

& Occupancy rate was 92% as of 30.6.2011
20115 65| 30F BBl 7 4 £192%

KITEC — Office Portion ﬁza"@ﬁmﬁ

@ Average occupancy rate was 83% in FY11

(FY10: 81%)
20115 Ay o™ HatlF 3 £1,83% (201004 = 7 & 81%)

@ Occupancy rate was 91% as of 30.6.2011
720115 67 [30F 11U 17 5 £591%
@ Office average spot rent rose 16% in

' 2HFY11
KITEC & E-Max TE201L[A P A A AT A ] 16%

@ Conducting renovation programe to

upgrade office facilities
N1: Exclude C&E GFA approx. 225,000ft LS T EPTT T RA] l A A T
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KITEC & E-Max, kowloon Bay
JURE S B PR R B 0 )X E-Max

« Total GFA approx. 900,000ft2
ARG 1T 1455900,000T R

* Opened in 2H CYOQ7
¥2007F " F r'ﬂ%}

ENMax evenits

» Star Hall
. +30,000ft? & accommodating

3,600 people
30,0007 1 FATfi* 433,600 *

Concerts (StariHall)

@ Average occupancy rate was 92% in

FY11 (FY10: 93%)
2011 3 Ay iU F S 5 11,9206 (20101 3 14 : 93%)

Occupancy rate was 93% as of

30.6.2011
20114 65| 30F Ul 5 £193%

Star Hall pk!

@ A popular venue for: 5 AR
Banquets v
Concerts g

Exhibitions & Conferences
W
Sports gy
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Panda Place wsums

For FY11 vs FY10 201122010877%% 205 GFA approx. 229,000ft?
AT [ 7H59229,000T N

HII

@ Average occupancy rate increased to 93%
T S A 293%

@ Rental income increased 7%
FENET A T%

@ Upgrading works now underway
o T AT E

@ Considering reshuffle of tenant mix
RGeS ng Egs F/\I
& A Japanese department store has
committed to lease 120,000ft?

- E[if[gjjﬁj?—aljﬁ%ﬁ'ﬂﬂZ0,000j‘ Rilie
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Panda Hotel wsxms

For FY11 vs FY10 201122010473 3 ol

® Business grew markedly
HRTE T

@ Average occupancy rate increased to 89%

(FY10: 84%)
T 5T [Eak ] =89% (201005 F 1 84%)

] Average room rate rose 33%
T [ch ¥ 33%

@ Ongoing facilities upgrade to maintain competitiveness
TR RS R R

| PandBeharts |
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Hopewell New Town
Huadu, Guangzhou — Residential & Commercial

FRMAEER S RH (8 R 3)

Nownhouse

B r,-r'

Resjdential Apaitment

newnhoeuse
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Liede Integrated Commercial (Operating Lease) Project Il

Zhujiangxincheng, Tianhe District, Guangzhou
JE& PN RIT I BRYL Bl A A6 7 38 (B 36 ML49) THH

» Total GFAN approx. 230,000m?2 -
A1 PA5230,000 7 oA Updates &)

« Signed agreement with Guangzhou

Liede Economic Co Ltd
S ] P A W F L i R

@ An operating lease arrangement -

T pay fixed rental
- s SEE e 2 SR bl

@ A high quality commercial complex
| AR

@ Now in design stage. Plan to start
construction in 2H2011 and
complete in 2015M
S RS o FEA201LE T T
2015F ¥~

Ak . Ihu:Jhng -
et Xin Chang | |

@ Invest not less than RMB1 billionN2

- fitting out and equipping

FEEHE ] DA SURLOM ¢ M RCRERS

N1: Present planning, subject to change. Incl. basement car parks.
N2: Present planning, subject to change

- Close'to GUangzhour's new: centrall axis aneal E“fﬁéﬁ%"‘l'lig?ﬁ'%“ﬂm
= Located in Guangzhiou's CBID aiha i H e =g 45



Heyuan Power Plant — Key Operating Statistics HH
Guangdong /&R 4 mJE & i F B2 BR

Q Target to make the time available to generate electricity to be over 80%

' thelong run
:%‘ﬁz FIF » F UL [ R U 809!

Key Operating Statistics = gz

Gross generation 5,800GWh 8,100GWh
L P 58t LI 8L L
Availability factor™ 78% 92%
IRk

Average on-grid tariff rate (excl. VAT) RMB426.9/MWh | RMB425.6/MWh

T4 A (] W)

Coal cost: 5,500Kcal/kg (incl. transport; excl.VAT) RMB640/ton RMB710/ton
FERRRY 4 5 7 5,500 K (ﬁJ}‘ﬁ{E_fg'_b; EH Ep}‘ﬁ‘;ﬁ@ﬁﬁ)

The no. of available hours for electricity generation during the year under review [H%I?F M éﬁ%@r

N1 =

Total no. of hours during the year under review [pl%[# WEEGe
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Heyuan Power Plant - P&L Highlight
Guangdong RERAHEEM: WaRHE

P&L Highlight

Joint Venture Level 100%

RMB’'M
3,500

3,000

2,500

2,000

1,500

1,000

500

0

Net Profit

Coal
Cost
(1,422)

FY10

267

Other
Costs
& Tax
(764)

Coal
Cost
(2,230)

Net Profit

[ Revenue

[ Coal cost

[JOther costs & tax
Net profit

HHL's share*
* Revenue

* Net profit

FY11

* Representing both HHL's effective stake of 35% & minority interest of 5% in the joint venture

Fyio | Fri1
RMB'M | RMB'M
2,322 | 3,261
(1,422)| (2,230)
(634)| (764)
266 267
929 | 1,304
106 107
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