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Group Message
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@ Good growth In core business
R Rk

@ Bright prospects for property projects
B % I E R E & L
# More than 90% of Nova City Phase | have been sold
B B SIS 8 S 90%

@ Strong, solid financial health
fif 355 A3 [t

@ Poised to grow with the Pearl River Delta
=S SMEN R OGE £

@ Quality future projects will enhance

shareholder value
=S FI R BT I E R S A i i
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Highlights (1)

el )

@ Sustained Growth g
1. Improving Operating Performance 55

# Revenue growth j&* g =

® GS Superhighway +14% K 2 +14%
= Ring Road +26% s # 126%
= GZ West Phase | +39% 3k 1 # +39%

# Hopewell Centre occupancy increased from 92% to 96%
FI T oA R 1929 ] 2 96%

# EBIT for six months increased by 11% to HK$699M from

HK$627M

et F IR F R AR AT IR 6.27 R ] ZHF6.99 [ (11%7T)

# Increased Return on Shareholder Equity from 10.7% to 12%
LRl ARSI 1 10.7% _HH = 12%

2. Special Gain on Disposal: HK$473M
L ECRE R TR | A3 R
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N HH
Highlights (2) .

el )

@ Earnings and Dividend per share &§ss#»I:Ll

# Earnings per share HK$1.24 (6 months ended 31.12.2004: HK$1.41)

Qﬁﬁﬁ*ﬁ%%ﬁ‘l.%% (B =2004F 12531 F 1 (-4 ffal ] iﬁfﬁ‘l.éll )

#® Interim dividend HK 36 cents (last period: HK12 cents)
Hliﬁ-%@ﬁ%ffﬁ% (1 G = il ?%Fifﬁflz (U

@ Strong Financial Position / Net Cash ptsspgg /& 055 - 938

# Group total net cash on hand: HK$3.1b
(HHL: HK$0.6b, HHI: HK$2.5b)
5 = BERSIEFLE HEHMR 3L B (AAHK MG R - AR 1 M5 R
# Consolidated net cash + banking facilities on hand: HK$12.3b
= FEIAZELE P ETREE R 103 1

@ Sufficient Financial Resources prepared for New Projects
S o oL B O T IR B R E

4



HOPEWELL GROUP
I B El o= Turnover (ncl. share of
SUStaI ned Group Resu ItS o D i AH Turnover of JVs engaging in Earnings before
expressway business) Interest & Tax #
G rOWth A (uil}ﬁiﬁ%;—f‘ I ] EL W B E
. A‘SK(‘,’\\ ’J;/,EIIK El
b, 7 = FIEY
ﬁan?fE/ o< 31.12.04 31.12.05|| 31.12.04 31.12.05
HK$'M HK$'M HK$'M HK$'M
Infrastructure Project Investment 5L ofif 15y 767 916 447 540
Property Letting, Agency & Mgt # 7= FT, (o 150 160 90 92
Hotel Operations, Restaurant & Catering j@l?ﬁé’?gwiéﬁk 168 180 31 38
Property Development $s: 5t/ - - 72 (13)
Others 1 5 - (13) 42
1,090 "¢ 1,256 627 699 |+11%
+15%
Note: Include Share of Turnover of Jvs engaging in expressway business of HK$860M (31.12.04: HK$741M)
- _ _ _ _ Results ¥
# Share of Tax of JV & Associates included in Share of Profits upon adoption of new accounting standard HKAS1 31.12.04 31.12.05
HK$'M HK$'M
Earnings before Interest & Tax j #| {1 % B Fl 627 699 |+11%
Exceptional Items Jpa;ﬁjfg Fl 900 473
Fair Value increase on Inv't Properties (net of Deferred Tax effect) i 139
PP 2 i VST (BT s i)
Finance costs sy 4 (53) (30)
Taxation %i:fi (13) @)
Net Profit @iz#| 1,461 1,280
Attributable to:
Minority Interest “g4u T ] 199 162
Equity holders of the Company F T el 1,262 1,118 |-11%
1,461 1,280
EPS - Half Year (HK$) 4 & 5155207 (it 1.41 1.24
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HOPEWELL GROUP

Sustained Net Profit Attributable to Shareholders
Growth (exclude effect on Property Revaluation)
AR EREREA (P Tﬁ#’ﬁfﬁl IF‘ L BYE)
A E R | ke
1,800
1,651
1,600 A
1,442
EPS: HK$1.24 per 1,400 -
share 1,262
R ERHMEL 247 1,200 -
979
1,000 A
800 A
600 620
600 -
400 A 323
200 4 199 170
0 I T T T T
FY01/02 FY02/03 FY03/04 FY04/05 FY05/06
(6 months)
B Interim Results ended 31-Dec O Annual Results ended 30-Jun
(Restated following adoption of new accounting standards except for property revaluation increase/decrease)
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HOPEWELL GROUP

Sustained | Group Dividend History

& [El AR EJ

TA N

Growth | *F¥I
ﬁ, /7’?5@7,7[57,5 HK cents/share (3{||/=%)

90

Special Dividend HHIERL 80

80 T OFinal Dividend ¥R
20 . BInterim Dividend FETERL
60
50 43
40 -
30 25 38
30
20 12
11 18
07 76 ]
5 5 6 7
FY90/00  FY00/01  FYO1/02  FY02/03  FY03/04  FY04/05  FY05/06
(6 months)
Total Dividend
otatividen 58% 34% 113% 36% 43% 43% 20%

Payout Ratio
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HOPEWELL GROUP

Sustained Group Return®* on Shareholders Equity
E R’ Iy s I ¥R =k
]7 A 1] < HK$'M

19,000 14%

Bl Shareholders Equity itz 12.0%
18,000 + —#— ROE it  12%

10.7%
10.2%
17,000 - 10%
16,000 - 8%
15,000 - 6%
14,000 - 49
13,000 - 2%
12,000 - 0%
FY01/02 FY02/03 FY03/04 FY04/05 FY05/06
(6 months)

* Excluding P/L impact of new accounting standards on property revaluation and attributed deferred tax.
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HOPEWELL GROUP

Strong Strong Net Cash Position # # pu s 3 £

Flnar_10_|a| @ Group total net cash (after debt) on hand: HK$3.1b
Position 53 =" FERSIERL 102 (950 R 51 fn

FT 75 B 5 @ Consolidated net cash + banking facilities on hand: HK$12.3b

= PEEIERE W ] % ﬁ%ﬁéiﬁfﬁ‘ 12387

@ Strong balance sheet facilitates project development
Fo RLEARTERE | AR BFEIE

30-Jun-05 31-Dec-05

HK$'M HK$'M

Net Cash & Liquid Notes 3,329 3,096
 HHL 886 638

e HHI 2,443 2,458
Banking Facilities 5,568 9,172
e HHL 5,568 5572
e HHI : 3,600
Net Cash + Banking Facilities 8,897 12,268

I ———
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Nova City # =g HH

Project Description ik &z

Nova City Phase | @»zéﬁﬁgsnﬁﬂ

® b5 residential blocks are under
construction (684 units with Gross
Floor Area of 1,100,000 sq.ft.) and

expected completion in April 2006.
TTES S [ 06 (684 MR ET i > I ER 110
Y LI o ERHEC20005 47 1755 -

& More than 90% have been sold.
ul £ LII%IHQO%

® Total investment cost HK$680

million (HK$620/ft?).
AT YRR ?%Ff'”% g BT (I ﬁ‘JP”\?JEFfFSJ%ZO Tu) o

@ Average selling price around

HK$1,750/ft2.
T T PEAAFLTS0 7 -
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HHL Macau Projects Residential Development Plan =25
& 719 K W £ 5 E B A

No. of Units Gross Floor Area CO(TE(!?;O” Estimated Total
F;Ff A EGE] Clepi® planning) Investment
o FRF';PEI P:'IF:' I%ﬁ (__" *f-J P}:\) %%”H IHEJ%»: E Ig_] IFPIE HQAE?TE}
Nova City Phase | * 5 blocks HKD 680 million
B 57 8 (684 units) 1,100,000 Apr 2006 (HK$620/ft?)
Nova City Phase Il 4 blocks HKD 620 million
BB 5 1 (552 units) 970,000 Feb 2007 (HK $640/ft2)
Nova City Phase Il 4 blocks HKD 700 million
. : 970,000 Mar 2008
@@rﬁgmﬁf 5T I 1 (552 units) (HK$730/ft?)
Nova Taipa Phase 3 Approx. HKD 640 million
: 680,000 Jan 2009
W 4557 3 1] 600 units ’ an (HK$940/ft2)
Toral i el 3,720,000 : HKD 2,640 million

* More than 90% have been sold.
* HHL has 50% stake in project.
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HH
Huadu Project: Phase IA - Residential e
TedB - EIAS-

Project Description a5

@ Gross Floor Area for first

phase approx. 100,000 sqg.m.
Sy HIVARMEE IR ARASES 10 4 ok -

— @ Sales commenced in October

2005.
20055 10" I 4 -

@ Well received by market.
[l s -

Residential Apartment 12



196-206 Queen’s Road East — Commercial P
EUF 31N 196-206%F - ¥

Project Description =g 5%

@ To be developed for

commercial usage.
IR A

@ Located opposite Hopewell

Centre.
@ﬁ?‘ﬁﬂl“ ST

@ Total GFA approx. 75,000 sq.ft.
AEITE o 1717 75,000 P

@ Estimated total investment
around HK$150M ($2,000/sq.ft.).
T AR L 1.5 B (2 P
2,0007 : E
,0007+) °

@ Completion expected in
2H2007.

SRR 20075 T F EH T

ey 13



214-224 Queen’s Road East - Residential/Commercial ===

EUF ifl214-2048F - /¥

Rt |

! 3 ot 2 ' i
ey 'f'- o1 o : h ;)
e oS il : ‘
T : el T B il |
a i 3 "l‘
= ’ i .-I.d:f -~ § é‘ & ;
- s
J 214-224 Queen’s Rd East i
% & G i .
5 t‘f ' »
LA
y iy ;.
- “‘-. "

L PP, |

R S T 3 -

Project Description ZE 5

To be developed for
residential/commercial usage.

Located to the east of Hopewell
Centre opposite Wu Chung

House.
R ﬁﬂ'H VN FfﬁJr&l“@E@éﬁﬁw °

Total GFA approx. 95,000 sq.ft.
AR T 5 95,000 1 PR o

Estimated total investment
around HK$250M ($2,600 per
sq.ft.).

FIFTRUCTHERIAR LS B (7 P
%‘2,60071) o

Completion expected in 2H2008.
FAWHT008F M EHET o
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Quality
future
projects will
enhance
shareholder

value
s $21 )
g

HOPEWELL GROUP

HHL New Investment Summary

RS e

Completion

Estimated Total

Projects :
| (under planning) Investment

- SISk = Fi3 ey
Huadu Phase IA T4 1A% 2nd half 2005 .
(HH 95%) onwards HKD 300 Million
Nova City Phase | i%?iﬁf,ﬂ e -
(HH 50%) F; Apr 2006 HKD 680 Million
Nova City Phase Il 1%?&5?,]? 757 11 3 .
(HH 50%) %A Feb 2007 HKD 620 Million

: i 6 :

Nova City Phase Il B3y 57 1 Mar 2008 HKD 700 Million

(HH 50%)

196-206 Queens’ Road East

(HH 100%)

EIE N 1962065 2"d half 2007 HKD 150 Million
(H[—I 100%)

214-224 Queens’ Road East

EUE NN 214-2245 2nd half 2008 HKD 250 Million
(HH 100%)

Heyuan Power Project RMB 5,400 Million
i R 2008/2009 (Equity/Debt: 25/75)
Mega Tower Hotel Project 2011 HKD 4,500 Million

(Equity/Debt: 50/50)
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~ Presentation End ~
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Supplementary Information
(Analyst Meeting)

@ Group Results P.18 ~ P.22
@ Property Rental P.23~P.24
@ Hospitality P.25

@ HHI P.206 ~ P.28
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HOPEWELL GROUP

Turnover
HKSM Group Turnover
1,400
B Share of JCEs Turnover# 1,256
1,200 - 1,090
396
1,000 -
349

800 -

600 -

400 -

200 -

0
31.12.2004 31.12.2005

# Group’s attributable share of turnover of JVs engaging in expressway projects.

18



HOPEWELL GROUP

Earnings before Net Profit Attributable to
Interest & Tax Shareholders
HK$'M HK$' M O Exceptional Items (net of MI)
0 = 1,400 - B Core Earnings
1,262
699 A411%
1,200 -
627 1,118
600 - 1,000 -
800 - 518 603
400 -
600 -
400 -
200 -
200 -
O T 0 -
31.12.2004 31.12.2005 31.12.2004 31.12.2005
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HOPEWELL GROUP

Group Balance Sheet

Jun-02 Jun-03 Jun-04 Jun-05 Dec-05

HK$'b HK$'b HK$'b HK$'b HK$'b

Total Assets 22.8 19.6 20.9 19.7 20.2
Total Liabilities 9.8 6.7 4.4 1.7 1.3
Total Equity 13.0 12.9 16.5 18.0 18.9
» Shareholders of the Company 13.0 12.9 14.1 15.5 16.3
* Minority Interests 0.0 0.1 2.4 2.5 2.6
Return on Shareholders Equity 2.5% 46% 10.2% 10.7%  12.0%

20



HOPEWELL GROUP

Net Asset Value per Share

HK$/share —o—Book Value = Market Value
22 -

20 A
18 A
16 -
14 A

19.95 19.45

12 A

4 1 5.30

Jun-02 Jun-03 Jun-04 Jun-05 Dec-05

21



Group Cash Flow

@ Regular Cash Inflow
# Operating Cash from Rental Properties
# Operating Cash from Hotel

# Cash from Sale of Development Properties

& Dividend from HHI

@ TJB/Shunde Proceeds

22



PEWELL GROUP

Property Rental: Earnings before Interest & Tax

HK$' M
100 -

80 -

60 -

40 -

20 -

HK$90M

13

27

31.12.2004

[J Others
O Trademart
B Hopewell Centre

HK$92M

10

23

31.12.2005

23



HOPEWELL GROUP

HK Rental Property: Average Occupancy

100% - 96%

92% [ Jul-Dec 2004

Ml Jul-Dec 2005

80% -

o1% 5994

60% -

40% -

Average Occupancy (%)

20% -

0%

Hopewell Centre Trademart
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Hospitality: Earnings before Interest & Tax

HOPEWELL GROUP

HK$'M
40 -

20 -

HK$31M

2
4

O Others
O Catering/Foods
B Panda Hotel

HK$38M
2

v

31.12.2004

31.12.2005

25



GS Superhighway: Average Daily Toll Revenue o
Jul-Dec 04 Jul-Dec 05
Avg Daily Toll Rev. RMB7,924k RMB8,668k 1T9%
RMB'000
10,000
—— 2006
9,000 - — 2005
’ o
8.000 - 2004
— 2003
7,000 - 2002
6.000 - 2001
— 2000

4,000 - ~N_—— — 1998

1997
2000 o __— — | —1995
—_— — 1994

1,000 I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Note: Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005) 26



Ring Road: Average Daily Toll Revenue B
Jul-Dec 04 Jul-Dec 05
Avg Daily Toll Rev. RMB960k RMB1,160k 121%
RMB '000
1,400
—— 2006
1,200 - — | —2005
L 4
— 2003
800 - 2002
600 - 2001

/\/\ — 2000
400 1999
\/ —1998

— 1997

200 -

O I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Note: Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005)
27



GZ West Phase |: Average Daily Toll Revenue orevmL o

Jul-Dec 04 Jul-Dec 05
Avg Daily Toll Rev. RMB244k RMB327k 134%

RMB '000
400

350 - —— 2006

300 - — 2005

— 2004

250 -

200 -

150 -

100 -

50 I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Note: Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005)
28



~ END ~

29



	Group Message集 團 信 息
	Contents目 錄
	Highlights (1)  摘 要 (一)
	Highlights (2)  摘 要 (二)
	Group Dividend History 集 團 股 息
	Group Return* on Shareholders Equity 集 團 之 股 東 權 益 回 報 率
	Strong Net Cash Position  充 裕 的 淨 現 金
	Nova City   濠 庭 都 會
	HHL Macau Projects Residential Development Plan合 和 實 業 澳 門 住 宅 項 目 發 展 計 劃
	Huadu Project: Phase IA - Residential 花 都 項 目 1A 期 - 住 宅
	196-206 Queen’s Road East – Commercial皇后大道東196-206號–商業
	214-224 Queen’s Road East - Residential/Commercial皇后大道東214-224號–住宅/商業
	HHL New Investment Summary合 和 實 業 新 發 展 項 目 概 要
	Supplementary Information(Analyst Meeting)
	Turnover
	Group Balance Sheet
	Net Asset Value per Share
	Group Cash Flow
	Property Rental: Earnings before Interest & Tax
	HK Rental Property: Average Occupancy
	Hospitality: Earnings before Interest & Tax
	GS Superhighway: Average Daily Toll Revenue
	Ring Road: Average Daily Toll Revenue
	GZ West Phase I: Average Daily Toll Revenue

