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a Gathering momentum for growth
R M

@ Achieved success in new projects
P IS

€ Strong demand for GardenEast
GardenEast 19 %T’ﬁ*gﬁgfﬁ

€ Increased occupancy rate at QRE Plaza
QRE Plazafiutl#= 3 -]

® Heyuan Power Plant recorded profit in 1st year of operation
T VR PR e 1 TR | R

a Solid financial position for future investments
<! PRSI RA fpOERE!

@ Poised to grow with the Pearl River Delta economy
EfEIF’,‘%ij = EPVRVAS YRR R
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Financial Highlights sz

Six months ended &=127]31}1 67|

(HKE'M) ooy 31.12.2008

31.12.2009

)
eer e = -
AR
Profit attributable to owners 031 o5 .

of the Company 2R RE

@ EBIT 1 97% mainly because per|goempigpasl -4971% » = it

1) Fair value gain for investment properties under construction
(Broadwood Twelve) =egimsespry s pon iz
i) Heyuan Power Plant commenced full operation i = pre - s

@ Profit attributable to owners of the Company 1 171%

P REAL - 171%

@ Excluding changes in fair value of all investment properties,

T WIS LR T e

€ core profit attributable to owners of Co. 1 9% to HK$554 million

2 I’W/b\ VEF -] 9% = [.]FS S4[ET




Financial Highlights (cont'd) HH
IREERIRE )

Six months ended &=127]31F -6

31.12.2008 31.12.2009

EPS (HK$) 1.05 +173%
EPAEF] (B
Interim pii: 40 §Interim
Special Interim:  In specie of 1 HHI|Special Interim:
FHI 1 share for 10 HHL il ¥
shares held
- ) , 1098 & FIdr UL (785
EREREL () 1[1&%*{'? B )
Extraordinary 330 [Extraordinary -
Special Interim: Special Interim:
?Eﬁﬁfj’ﬁﬂﬂﬂlﬂﬂ ?E%:i’ﬁfj’ﬁﬁﬂfllﬁfl
Total At Total piat:




Financial Highlights (cont'd)
ff 35 4 B! G

@ Satisfactory Operating Performance s34

€ HHI's aggregate daily toll revenue 1 3% to RMB9.8M
(P BERLE B sl BRSO AR E BRI A 3%2 * JIBEO80F R
m GS Superhlghway and Phase | West recovering after the
financial tsunami — both recorded historical high daily traffic
<2 BRI T B 2 BRI AR TR 17 TR — g Pl RS IR

@ Investment properties’ occupancy rates maintained at high level
SRR T LR S 7 e

@ Sufficient Financial Resources for New Projects
| MR T YR SR oFR E !
® Net cash on hand - HHL: HK$809 million ($0.92/share)
PSS — BRI AR (D IHMIE0927)
® Net cash + available committed banking facilities on hand — HHL.:
HK$137b = PR %Iébul;::@lpjﬁiﬁ[fﬁ B IE“%E'— ’\ﬁl*ﬂi ?%Ffmlﬂlarﬂ
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HHL Results

HK$ in million AT )

LEEES:

m

Earnings before
Interest & Tax

I AL~ B il

For the six months ended 31-Dec_#= 12531} | 6[i] 2008 2009

Property investment s j7y 275 293 180 190

Changes in fair value of investment properties under - - 511 1,696

construction/completed during the period
P [ /=T RS POty ol 2 T A

Turnover

Hotel, restaurant & catering 1@}& T AR 169 147 42 20
Property development ¢ 5t 1 51 @n 6
Toll road investment (net) »eeyqm) 931 955 550" 542 |
Power plant (net) g (=)™ - 570 7" 86 |
Treasury income fifgyys 106 5 106 5
Others # 48 48 (89) (73)

1,530 2,069 1,256 2,472 |+97%
N1: Comprised share of net profit after interest & tax of Jointly Controlled Entities +35%

2008 2009

Earnings before interest & tax & #| gl B g7l 1,256 2,472 |+97%
Finance costs ptis 4 (18) (18)
Exceptional items k! 2 30
Changes in fair value of other investment properties # poitays 7 i) (7) 665
Taxation %ifi (57) (64)

Taxation for changes in fair value of investment properties under construction/

completed during the period 17 [y | /=174 SALOFIR 7 (R BLE &4 (280)
Taxation for changes in fair value of other inv't properties & psfyyryg = g L B 1 (110)
Profit for the period # #4557 1,093 2,695
Minority interest gt i i (162) (170)
Profit attributable to owners of the Company 2 R A 931 2,525 [+171%




Reconciliation of Turnover & Results to l'll'l

Consolidated Statement of Comprehensive Income
AT ST £ 2 UL SR

For the six months ended 31-Dec_ #=/24/31///16/%/ Turnover ¥ g Results S &
2008 2009 2008 2009
HK$'M HK$'M HK$'M HK$'M

Turnover/EBIT per Financial Review (on previous page)
FF BRIRESSTOREICE F1) POST 48 / B O BRI )
Less: -
Treasury income s (106) (5) - -
Share of revenue of jointly controlled entities engaged in
U i o
- Toll road investment uggeey (931) (955) - -
- Power plant i - (570) - -
Add:
Changes in fair value of other investment properties - - (7) 665
Nk aacKE SaN (L
Write back of warranty provision g - - - 30
Gain on disposal of available-for-sale investments - - 2 -
HET AR 2

Finance costs a4 - - (18) (18)

Turnover/Profit before taxation per Consolidated Statement

: o , . 493 539 1,233 3,149
of Comprehensive Income g ik £ = s o 48 / B




Profit Attributable to Owners of the Company
2RI RS

HK$'M
6,000 -

5,000 A

4,000 A

3,000 A

2,000 A

1,000 -

O_

incl. Nova City & ESW ng
Road disposal gains

2,643
2,261

1,341

1,123

EY05/06 EY06/07 "

5,268

5 979

1,681

FY07/08 " FY08/09

2,525

FY09/10

M Interim Results ended 31-Dec

1 Annual Results ended 30-Jun

* - Figures in FY06~FY08 have been restated
- Incl. exceptional gains of $30m, $146m, $4,791m, $327m & $806m in 1H FY10, FY09, FY08, FY07 & FYO06 respectively




HHL Dividend History
F’:I%p I R

HK cents/share (3 ||/ =)

400

350

300

250

200

150

100

50

0O Special Final Dividend H I IR

@ Special Interim Dividend GLIESEE

@ Extraordinary Special Interim Dividend 7 R I SRR
OFinal Dividend 5 #4gl

B Interim Dividend L
IR, Special interim dividend: in
specie of 1 HHI share for

every 10/HHL shares held

84
70 80
B S N-0-C

FY03/04 FY04/05 FYO05/06 FYO06/07 FY07/08 FY08/09

428

FY09/10

Total Dividend

Payout Ratio "

43% 43% 39% 57% 40% 570

20%

N1: Exclude extraordinary special dividend of $3.3/share paid in Nov 08 and special interim dividend by way of distribution in specie of shares
N2: - Based on net profit before revaluation gain and attributed deferred tax effect
- Profits in FY04~08 have not been restated to reflect the actual payout ratio decided in those years




Strong Cash Position
#] R

HHL total net cash on hand: HK$809 million (HHI not included)
F”%péfﬁﬂg PENAZH & £ mﬁﬁfglaﬁ G p;rmq% SEERLED

HHL net cash + available committed banking facilities on hand:

HK$13.7b

(PP PRSI = UpsaR sl i = I BN b 13780

Strong financial position facilitates project development
P HAFURATSTEEE | ST I

HK$'M HK$'M
HHL Net Cash 2,503 809
HHL Available Committed Banking Facilities 13,350 12,850
HHL Net Cash + Available Committed Banking Facilities 15,853 13,659

30-Jun-09 31-Dec-09

10



Strong Cash Position (cont’d)

Fﬁ E|AFERVEE GE)

Cash Balance (Reported) =i & shastrsim s

As at 31.12.09 (HK$'M)
HHL Corp. Level (net cash)

HHL & #id%

HHI #7717 B4l

Total Cash (Reported) fiFt e (U )

R R TR (SER2) 809 -

HHI Corp. Level (net cash) N1
A1 B 2 TR QAR 2) 2,699 2,699
3,508 2,699

N1: Excluding HHI jointly controlled entities cash of $163M

Available Committed Banking Facilities'? -

B VLT i P [ ETHE

As at 31.12.09 (HK$'M)

HHL 7%

HHI 77 7 8 31 3

Total fit

HHL Corp. Level (A 2 Rl 12,850 -
HHI Corp. Level (R B 2 e 3,600 3,600
16,450 3,600

Total Cash + Available Committed Banking Facilities"?

L& e AL P | [ O
As at 31.12.09 (HK$'M)
HHL Corp. Level (net cash)

HHL f A

HHI B gL

AR IR G5RE) 13,659 '
HHI Corp. Level (net cash)

BRI EEELE S ElEE (S E) 6,299 6,299
Total 77t 19,958 6,299

N2: On top of the available committed banking facilities, HHL has $502M available uncommitted banking facilities as at 31.12.09 ($502M as at 30.6.09)

11
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Hopewell Centre & Panda Place
A L WA

For 1H FY10 vs 1H FYQ9 20102009015 % -4 & par=ii

Hopewell Centre g #if -~

@ Average occupancy rate at 85% - around 88% leased as of
31 Dec 2009 = sstir= s £385% - H720094F 12F] 31 F 1 =171 154889%

@ Rental rate improved mildly RSP,

@ Constantly upgrading the services and facilities to enhance
value IS FERSAIS! R

Panda Place fi{ s

@ Average occupancy rate increased to 90%
TSR ] 2 90%

@ Rental income increased 15%
ErEst =H15%

13



Panda Hotel g

For 1H FY10 vs 1H FYOQ9 2010z200941 755 3 14 & o=

@ Average occupancy decreased to 80% (1H FY09: 89%)
g N [ E80% (Q000HATFE o 89%)

@ Average room rate fell 17% =y HIIFHR ™ B 17%

@ Business affected by global economic downturn, it
PRC’s travel policy forbidding agencies from offering o
tour packages below cost and swine flu b nel| |
Y IOE] 2 S [ TR PR AT R

@ Ongoing facility enhancement to maintain competitiveness
R ST | g

@ One of the athletes’ hotels for HK 2009 East Asian Games
FL2009° H Jl SR B L 2 o

‘ Pancﬁ}Hotel ‘

14



QRE Plaza, wanchai — Commercial HH
¥~'QRE Plaza : f¥

» Total GFA approx. 77,000 ft2
AR T RS 77,000 T H PN

» Completed in Nov 2007
0075 117 ¥~

Updates &)l

@ 25-storey commercial
building
257ty R

@ Encouraging market

response for leasing
7 e B

/
Foothridge linking| ORE Plaza, @ Occupancy rate at 88% as

| Hopewell Centre and Wu Chung House Of 31 DeC 2009
£2009-F 12531 FIAVETFE S 88%

. e, Py é- “
ey . AT, .
s 2 HOPEWE

i
i
¥,

r/'} centg

L i
3)

o L3 Al )
”, (. i
L) &
b i m ) L
T i %
- 3 4 k|

QRE Plaza’s location

15



IiuIiI:_E —

Hachilban Ramenﬁ .

' gy = — *— -
e N o
| ’“’* =4

=

Nine’s Cozinha Cafe & Restaurante Fatburger (US)



GardenEast, Wanchai — Serviced Apartment I'Il'l
¥ GardenBast : JjF5=0 (2 2

Total GFA approx. 96,500 ft? i - mTe Updates s&#=)

AR T RS 96,500 1 7 N

@ 28-storey high quality
serviced apartments with 216

units
FEA 28 » i 216y [ T

& Operations started in Feb

2009
HE20095 27 | I Ei

@ Strong demand from
expatriates and young

professionals
FLhel A A 25 A W ERAYE Y
%ﬁjg{: 9t BUE ST
s

@ Average occupancy rate at
81% in 1H FY10 and reached

90% over past few months

i — FED0100A 5 iy -2f B 5 7 H i e,
ot ‘-u"‘--‘u - o R SN 1 /DN A ¥/ s - N -2 N T
FWu Chung - & BL% o [N 3 1 2 i £ | “ R Z[90% 0T #5941

17



EMax & HITEC, Kowloon Bay I'II'I

JHEEMax 7 H BESLY1- Highlights £igs

- EMax total GFA approx. 900,000 ft? @ Overall occupancy rate at high level of

EMaxaf 1745 900,000 47 approx. 90% as of 31 Dec 2009
* Opened in 2H CYO7 =1452007+ ™ 4 & B 3772000 12| 31F UL 3 BF9909% 0y <

Updates s
EMax

@ Average occupancy 1to 92% in 1H FY10
(1H FY09: 90%) 20100755 o b4 & [y #5507k b
#| Z92% Q009 =% 1, -2 & 2 90%)

@ Competition venue of HK 2009 East Asia
Games — Cue Sports, DanceSport and
Bowling 20097 vl i s (g L2585 - o=~ 7
Sl W fpaET

@ A new flagship restaurant opened in Sep
2009 on 14/F

: 1AM~ PG = 572000 O | A BT K

@ Revamp of the 200,000 ft? furniture shops
on 5/F & 6/F completed Nov 09 =1#%2009% 11
15 BTG GIEHEE 200,000 P IR
o Footfalls expected to 1 skl i 2%

HITEC — Office Portion R E il
@ Avg.occupancy |to 81%in 1H FY10 (1H

Office total GFA FY09: 93%) mainly due to conversion of
approx. 650,000 ft2* 50,000 ft? into office use
P AR 1 [ A 20100 3 G F-f 5 A0 B oM [ 2819 (200904 1
54 650,000 T PR B B F D 93%) 0 2 R OR 50,0007 T PRI I AT B
* Exclude C&E GFA TAAHE

ENax & HITEC

approx. 239,000 ft2 18
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Star Hall g I

Events held in Star Hall
L Sl e

Opened in Nov 2007
SIF2007F 11 5] B#L

. Updates &)

@ 30,000 ft? & accommodating

3,600 people
30,000 4 PRAT* 373,600 *

@ A number of movie premieres

were hosted
=TRSO Y o
R4S
@ A popular venue for:
s ] -
© Movie Premieres #iypipx
€ Banquets {44
& Concerts ?FJQ’PFVF'?

@ Bookings as far as mid-2011
Y IIE = 201 15 1

Annual Dinner HK 2009 East Asia Games 20



Star Hall gy

FI i)

A

H'Flul'l:“&
The Message &'&

(&) BWEARERE
The Treasure Hunter i€

EEREBERRE_+EE O
SR iATHERE W

Confucius

T IR
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Star Hall g

Concerts/Shows/Exhibitions held in Star Hall
W @%Hﬁ@@pﬁﬁ/&@/@ﬁ

~ B 2000

[Fatin: Dance Fwe s e - wE - 5 - BEER
ELE . A R

Weddlng Shiewease

SILLY THING awo LTHX reesent

WORLD WIDE

B L7 e
; CRAIG i
CREATEST e e 32nd Aslan Hair Stylng &
2008 IN HONG KONG HITS TOUR gl Sl
AR T Make-up Competition
ﬁ f/ 55 % AA6E BESH E‘EEEEE W=+ I A
‘E‘ STAR HALL nanc?:.im 612 e 1
nrm:hn:;'r pes (TIT E.:I;Hh;%ﬁ%y; s ey ;L.
HITEC 5TAR HaLL BELE
[FEREEN lr‘:u Hic"‘BD.EHi‘af =

TERITE] HTT
APRIL 10TH 2008 o HITEC STAR HALL L

1 TRACEVES DERVE, ETALOCH BAT, rmm e ctint . [ SR M e

e i T H G S H >
W EEC Radio Worldwide ———a

WorIdW|de BAPE Heads o ..“_-_..__ E
e o o Board cast Craig David
Musical-Mements

m;m,-ﬂ
East Asian Game
- DancesSport




Occupancy Rate of Commercial Properties
R SRR

Average Occupancy Rate 1H EY0O9 1H EY10

T L

Hopewell Centre ##i-

HITEC Office AR 1 B A 93% 81% -12%

EMax 90% 92% +2%

Panda Place 5 83% 90% +7%

QRE Plaza 52% 84% +32%

GardenEast

* GardenEast started operations in Feb 2009

23
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Heyuan Power Plant — 15t Year Profitable Already HH

Guangdong i T VR © F i SRS SRS

@ Recorded profit in 1st year of operation i spz=isz7]

HHL’s Attributable Share Al 4

(Rmb'M) 1IHFY09 2HFY09 | FYO09 1HFY10
Revenue s 0 198 198 570
Net Profit* sz (27) 19 (8) 86

FY09: after pre-operating expenses

Key Statistics = gz

@ Combined average utilization rate 1H FY10 2010155 " I T S D
® Units 1 & 2: 67% — new transmission line completed - w7~ =~ #i : 67% - Frd e g

@ Total electricity generated 1H FY10: 3,100 GWh 201007 &, b+ & i@ ekl : 31(6-7 501 1

@ Average coal price 1H FY10: Rmb560/ton joioppss & - i i sty : S * S 5607

@ On-grid tariff rate (as of 1 Jan 2010) 2010 1] 1f i i -

® Rmb0.4962/kWh (incl. desulphurization tariff Rmb0.015/kWh)
BTSN SURR0.49627 (TR AT LT S SR0.0157)

25



Heyuan Power Plant — Project Information
Guangdong i i : E AR

A

HeyuanrPowerr Plant

Project Description ZfifI==]

Location
b fﬁ[’

Installed Capacity
Heby e

HHL’s Stake
SRS 80

JV Partner

TET Rl A R

Planned Investment*
SR MR
Financing Structure

Sa}les Market
o %ﬁﬂﬁ

Heyuan City (Northeast of the
Guangdong Province)

URGTTIRGA R D)

2 X 600MW Coal Fired Power Plant
2 x 60051 AR FEr

35%

Shenzhen Energy Group

VEV[[eVp &

About RMB 5.2 billion

73 8 SRR

Equity: 30% (fully injected)

Tt 2 30% (<1 =)

Bank Debt: 70% #L5# £+ 70%
Guangdong (in particular Heyuan
and Huizhou) 7k i HLRLIF FFARCT)

* Present planning, subject to change

Updates &)

Unit 1 commenced operation in Jan 2009
~ BRRSAE = URR 20095 17| Bl A

Unit 2 commenced operation in Aug 2009
B S 2000 87| BT ST

One of the most efficient and
environmentally friendly coal-fired power

plants in Guangdong today
B 1 E VL i B 5! Sk R PO Rl

Target positive contribution in FY2010
(based on on-grid tariff rate with
desulphurization of Rmb0.4962/kWh and

utilisation rate of 60%)
[ I 20L0F 537 1 SR F] (850 R A 1
B~ ARG 3R Tl 60%)

26
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Construction Timeline for Projects =i pu- mien HH

CY

2006

2007

2008 | 2009 | 2010 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 |» » »

Hong Kong

Broadwood Twelve*
(HHL 100%)

Operation (planned start 2Q CY2010)

Lee Tung St./McGregor St.*
(HHL 50%)

: Operation
(planned start:
. 2015)

Hopewell Centre II* (pgﬁs{a?j“sotgrt-
(HHL 100%) 2016)

PRC

Hopewell New Town (HHL 95%)

Phase 1B*

m Completion (planned 1H CY2010)

Phase 2 Townhouse

EW Completed (2Q CY2009)

Phase 2 Apartment*

im Completion (planned 1H CY2010 ~ 1H CY2011)

Phase 3*

m Completion (planned 2011 ~ 2012)

Liede Project*
(HHL 100%)

\ Operation
(planned start:
| 2H CY2015)

Heyuan Power Plant (HHL 35%)

Unit 1

w Operation (started Jan 2009)

Unit 2

m Operation (started Aug 2009)

* Present planning, subject to change

28



New Investment Plan sgas

Projects
Bl

Hong Kong ##

Currently Planned Completion

HFE5 T [

Planned Approx.
Investment of project*

THE SR ET

(HHL 50%)

Broadwood Twelve g under .
(HHL 100%) A construction 2Q CY2010 HKD700 million
SH
;J%Q%F;J,ppgjg?;/McGregor St Under planning 2015 HKD 8.3 billion
sl 0: .
- [ HHL 50%: HKD4.2b

Hopewell Centre Il Ao 2

under planning

2016 (targeted)

about HKD5 billion

(HHL 100%)

el

(HHL 100%) A
PRC /i
Hopewell New Town PSS under
-Phase 1B 7B construction 1H CY2010 RMBS50 million
CHHLOSY) L PO ST OSSO SRTOTOR TP
der :
*Phase 2 s un _ Townhouses: completed .-
(HHL 95%) construction | Apartments: 1H CY10~1H cy11| — <MB300 million
T
B o p - mng .............................. ~ ................................................... s
(HHL 95%) S 2011 ~ 2012 RMB330 million
Liede Project s m-sif ! under planning oH CY2015 not less than

RMB1 billion

* Present planning, subject to change; including finance cost

29



Broadwood Twelve, Broadwood Road, Happy Valley HH

- Residential $=% mpsgmp : g
Updates &&=

@ Construction in progress
T

Total GFA approx. 113,900 ft?*
ARG (A 113,900 1 H R

@ 45-storey luxury apartment

building with 76 units*
WISt o gt 6 o frogett (ot

@ Current planned investment*

about HK$700M (HK$6,100/ft2)

FIEFHE RV T (2 PN R

6,100 Il E
1007%)

’-f"‘.?tei::,«,'lﬂ_- Co e T M CiE - -
LY |7 R : :
S NI <. @ Completion currently planned

e U U/ f to be in 2Q CY10

HEFRIFT2010F 5725 ¥

@ Exploring the possibility of
selling the property instead of

holding it for rental**
%&?ﬂ‘?@i JEFE £ F% AV o1

* Present planning, subject to change

** A decision to sell the property may affect the completion date
of the project, as modification of the building may be made 30



Lee Tung Street/McGregor Street Project, wanchai HIH
- Linked to Wanchai MTR station = #j 7% ] #=E | S W Y

Site area approx. 88,500 ft?
PR S 88,5007

Project Description “iF /=

@ 50:50 JV with Sino Land
2 (AR AL 50: 509 8T 2

@ Total GFA: approx. 835,000ft?
SRUEITE  835,0007

© Residential: approx. 731,000ft?
= E5731,0007 R

¢ Commercial: approx. 104,000ft2
P B 13254104,0007

2t ' 1 @ Current planned investment* about HK$8.3b
A destination’ shiopping mall V\;ith L E;TJ?{-%}[E&E"}%E%%J?,T%%’LW
otential subway link to Wanchai MTR merass G |2 ; )
S e S L | T e @ Plan to start construction 1H CY2010 and
NN | ' complete by 2015*
RERIPE20108 - & @ 00155 5

@ About 1,200 premium residential units
available for sale in 2013 the earliest*
F41200f BT 6 R 20135 [ L1

@ Financed by internal resources, existing
corporate banking facilities & project

financing rjppreve « ey 50807 iy 715 Er - E v g

* Present planning, subject to change 31

Sources: Urban Renewal Authority (figures subject to change)



Hopewell Centre Il Project, wanchai HH
W S - RIE

Planned total floor area: about 101,600 m?*
T E I S P AR 59101,600 T K

Updates #&#)

@ Conference hotel project with approx.

1,024 rooms* (revised plan Nov 08)
A1024R I BT VIR (008 11F] FEFHORHHD

@ Currently planned total investment

about $5 billion*
erﬂif&*hfé*%ﬁ%‘ﬁ‘ﬁﬁpf?]‘SO[‘%m

@ Working to form 2 preparatory
committees for Hopewell Centre Il
Green Park and for Conservation &

Revitalization of Nam Koo Terrace
L AL Ao = R 2 IR )y Bl e B0 5

i

@ Targeted completion in 2016*
SHEIF20165 % -

@ Continue to drive forward the project

in line with established procedures
R R

* Present planning, subject to change

Hopewell Centre'll Perspective* 32



Hopewell New Town — Project Update HH

Huadu, Guangzhou — Residential & Commercial
PHTEH AR (W) © RE RSl

Project Update = vk s

The project started since 2002
iFE 120025 ]

The project’s original GFA was adjusted mainly due to land issues
- E VPR ORI [ T g - 2 et bt SSE I

Current approx. plot ratio GFA (saleable) 1.11M sq.m. (approx. 10%

commercial area) and 0.38M sq.m. of basement carparks™!
SRR (900 8 A S LLLPY™ 0K G100 o) k™ I oA 38T 0

Will be developed by phase
17T R

Presently applying to increase plot ratio GFAN
LGS P e A

N1: Area approved as of today (4.2.2010)
N2: Subject to Gov't approval

33



Hopewell New Town — Project Update

Huadu, Guangzhou — Residential & Commercial
THT=E0 (AT (22D © PR TEOE P

Plot ratio GFA breakdown g prmspmsio s 7

Approx. plot ratio GFA: 1.11M sg.m.M

Sold & booked up to 30.6.09
91,000sqg.m.

To be completed
in FY10

56,000sq.m.

To be completed in FY11
57,000sg.m.

N1: Approved as of today (4.2.2010)

34



Hopewell New Town — Project Update

Huadu, Guangzhou — Residential & Commercial
FO=E0 g Ay (B2 - E R i

@ Approx. 56,000m?2 to be completed in FY09/10
54 56,0007 7 f FURR 201004 755 1 kb

® Townhouse: 14,000m? e : 140007 4%
© Apartment: 42,000m? i g« 42,0007

@ Approx. 57,000m? to be completed in FY10/11
59 57,0007 - f TR 201 1A P i sksb

© Apartment: 57,000m? gy ¢ 57,0007 4k

: ‘r\
3

Nownhouse

ResidentiallApartment
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HH
Hopewell New Town — Project Valuation Parameters

Huadu, Guangzhou — Residential & Commercial
BT A e (26 ) TIE R

@ Approx. plot ratio GFA (saleable) 1.11M sqg.m., and 0.38M sqg.m. of
basement carparksM

T 8 RS 1L o 08 oS 38T
@ HighlightsN2: g Rmb/m?2

5,000~8,000
Development cost (incl. land cost)™ awws+ (wgesn - 3,000~4,000

Average selling price™ = i e fr

@ Whole project could generate sale proceeds of approx. Rmb6~9 billion
BTHRIE i e R - SOR0~90fE

N1: Area approved as of today (4.2.2010)
N2: Subject to business tax, income tax and land appreciation tax
N3: Depending on the type of units and the development phases
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Liede Integrated Commercial (Operating Lease) Project Hl.l
Zhujiangxincheng, Tianhe District, Guangzhou, PRC

Fl l[ﬁﬁ"?q STl S S 852 af%ﬁfﬁ?&ﬁ{ GEFE
Updates & &)

@ Signed agreement with Guangzhou

Liede Economic Co Ltd
S P A L

Total GFAMN approx. 230,000 m?
U 230,000 T K

Eat b S ek ]
TELAIEhReY

@ An operating lease arrangement — pay

fixed rental
AEFVE RV PR Y W

@ A high quality commercial complex
Pk R R

@ Now in design stage. Plan to start
construction in 2H CY10 and complete
in 2H CY15MN2

- FE R o FHEFT20105F N FET 0 AT
20155 N F EET

@ Invest not less than Rmb1 billionN2 -

fitting out and equipping

JERHE T DA - SUREIOM - B IFRERE R i

N1: Present planning, subject to change. Incl. basement carparks.
N2: Present planning, subject to change

- Close to uangzhou’s new: central axisiarea sl eI
- [Located inf Guangzhieu’'s) CBID; Stz = 2 E e po a5 37
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Corporate Social Responsibility (“CSR™) HH
F¥RATE

Introduction [& /7

@ Significant further progress in the core areas of community, environment

and employees, particularly on the environmental front
SR IR BT ARV R R R R R IR

3 In 2009, 3 properties were recognized for “Good Energy Performance”,

demonstrating HHL's persistent efforts in increasing energy efficiency
20005 + BAIRIE N PO ) T AR S 53 R A VRS )

Care for the

Community
Eﬁ‘r%firm
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Good Energy Performance Recognized

Ap ARG T

In 2009, Hopewell Centre, HITEC and Panda Hotel

were recognized for “Good Energy Performance”

under the Energy Efficiency Registration Scheme

for Buildings launched by EMSD

@%@ﬁ’;ﬂhu BB 1 S ATV
Fl

~w¢@%ﬁ% HES PR
HEEP :tF =ElH Vg EgJEuE AL

?Flizﬁd

Carbon Audit Green Partner s - sesfi
Carbon audit completed for HITEC and Panda

Place
S R 1 AT e g B~k S

Energy Saving Efforts at GS Superhighway
TR R Yl ST A
Energy saving lamps installed in the 500m long

tunnel section
T S00°F = B P |4 SR
Promoting Employee Development
FEfLT

A series of programs promoted talent development,

employee communication, health and safety

awareness, and employees’ work-Iife balance
HEE- T SREH] Plopsg >y B YRR RO 2 G

W [ i

Corporate Social Responsibility (cont’d)
FETEORE GO)

sRETTERERERIE

P VR ————
HEmw
Cerirficaia of Regiebratisn

Ak *ﬂ-.!ﬂl
ucpt-ﬂ\.a T PO S

Cnrbon Hudutmm

BEmm Groan Par

Cartriiiate of Rugisteatioe

WA

P

1

]
Cartificats of Regniration

PR B TR e

i bl dmc ey Froppng s o park

AT NN
i b Pk rernn

_?;h

il
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Corporate Social Responsibility (cont d)
FERATE GB) A TN

E  New Community Sharing Program =i # g5
Offered free tickets to over 600 grassroots children and

their family members to events held at our properties
[FIGEO00M:SL et p & b ET 5 b £ - BT A 5 0™ Pos i Vs gy 355

E Supporting Community Initiatives L F )
Over 100 community events held at our properties like

Hopewell Centre and EMax
5 B PO I 0 EMax TR OB 1 613 100

E Volunteer Community Work & - 5
Participated in charity flag day, visited the elderly,

mentally handicapped and disabled persons
xﬁ“'%? BB EE };Kaswﬂg Tl[fg.b[% %A

B Hong Kong 2009 East Asian Games 20097 Ty
Venue sponsor for Bowling, Cue Sports and

DanceSport at HITEC
FRA R 1 RS (Y R TSR B SR | R

B Sichuan Earthquake Relief Actions p+j/gpi =g
Rehabilitation Centre at Wenchuan County in Sichuan
funded by the Group’s donation was opened in

December 2009
PR [ R~ A U[sz[['ﬁfpﬁu%[luu'ﬁ”2009¢‘12FJFFﬁ




~ End of Presentation ~

42



Supplementary Information
(Analyst Meeting)
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Turnover
HK$'M
2,500 -
A35% .
roup
2,069 Turnover
2,000 -
1.530 2 ® Treasury
' 5 Income
1,500 -
493
570 O Share of JCE
} Power Plant
1,000 Revenue *
B Share of JCEs
500 - Toll Revenue®
0 _
1IHFYO09 IHFY10

# Group’s attributable share of toll revenue of JCEs engaging in expressway & power plant
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HHL Balance Sheet

(6 months)
Jun-06  Jun-07/ Jun-08 Jun-09 Dec-09

(restated) (restated) (restated) (restated)
HK$'b HK$'b HK$'b HK$'b HK$'b
Total Assets 21.2 24.2 28.0 23.8 26.4
Total Liabilities 1.3 2.1 1.7 1.8 2.4
Total Equity 19.9 22.1 26.3 22.0 24.0
» Shareholders of the Company 17.1 19.1 23.1 19.4 21.4

» Minority Interests 2.8 3.0 3.2 2.6 2.6
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~ END ~
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