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Group Messages =z u s ¢

@ Entering a New Phase
By SR

@ Strong and solid financial position for

future Investments
5! PRIEAVEA 75 ] e U

@ Poised to grow with the Pearl River Delta

economy
Ei‘ﬁﬁékf = B PRSI B




Key Highlights gz

@ Satisfactory Operating Performances
e B

€ Investment properties’ occupancy rates maintained at high

level
it SRR SREEE P Y )

& Sales of Hopewell New Town units received favourable

response
F’ﬁ ﬁ[;é%ﬁi}gfj EFll b gfjj Fél == dv

€ Panda Hotel recovered significantly from impact of global

economic downturn in 2009
TPV A 20005 = SRRt i IEEE ~

€ GS Superhighway, Phases | & Il West aggregate average
daily toll revenue 1 15% to RMB11.3 million

BV ILR B - [ TS TS 55 F BB ] 15%3 - AL I30FY R



L HH
Key Highlights &

@ Sufficient Financial Resources for New Projects
st | e AR I E |
® Net cash on hand — HHL corporate level: HK$1,337 million
(HK$1.5/share)

= PSR E — ﬁﬂ[?ﬁﬁf 2Rl 3%???13.37[’%‘17"“ = ﬁ%?%ﬁﬁ‘lji)

® Net cash + available committed banking facilities on hand

- HHL corporate level: HK$14.2 billion
= G2 ‘}S',Lljﬂjiﬁgﬁﬁ'[fj\%f{f? i J[% EvE — Fﬁlﬁ[g}.’é}{ SlEE &Fff’éj‘ 142(E



Key Highlights &

@ Operating profit* from prime-earning businesses exceeds
HK$1 billion annually gisgszegsosmans = guanors

€ From toll roads, investment properties, hotel and hospitality
PSS B TR U AR

Operating Profit* from Prime-earning Businesses

HK$'M 1.154
1200 ¢ 1,137 ,
55
1,000 2 O Hotel &
4 i Hospitalit
340 382 Py
800 r O Investment
584 611 properties
00T = 43 Toll Road
W Toll Roads
190 208
400
200
0
FYO09 FY10 1IHFY10 1IHFY11

* Being EBIT net of minority interests’ portion 5



Financial Highlights g s HH

Six months ended 31-Dec = 125]31F ! Foffi 5|

(HKS'M) (s 1 7)
» EBIT (before completion gain of inv't properties) 776 833 +14%
A A AR AT (S P T 5 o 4)
EBIT (after completion gain of inv't properties) 2 472 883 -64%
PR R AR ] (SR ASe Y3 i 5 I )
Profit attributable to owners of the Company 2 575 1,733 -31%
A ’

@ Difference in profit $1,733m and EBIT $883m mainly due to net fair value gain of

completed investment properties $1,084m
EFFIFA 17,3380 SRR A B BURPEHIMMA 8. 838 FUR Bl » = BIRWS = T4 S5 BRI O3S 22 T USSR 10,8478
@ EBIT (before completion gain of investment properties) 1 14% mainly due to
PR FI RS BERRREF] O AR Ty P S s am) B 14% > = prpivre
1) Hopewell New Town property sales FFETBBPIR o €,
i) 1 Interestincome #jgus= ¥
Iil) Panda Hotel recovered from global economic downturn in 2009
BTH AR 2009 2 SRasse™ il i~ 3
E EBIT growth partly offset by 1 GS tax rate & 7 coal price at Heyuan Power Plant
VK R A VR S (T SR A B F O AR AR

a EBIT (after completion gain of investment properties) | 64% because no
completion gain (1H FY10: HK$1,696m Broadwood Twelve)
A KL R REEIFEF (WARHEy P T4 s I5a) ™ BR 6% » F S OBIIT B |0 T s QOI0MPS o b 1ot 3%+ S s iopry
W SLHA 16.96(E0)



HHL Results B A

HK$ in million HARE )

For the six months ended 31-Dec &= 12 31F 1 [FH6[i )]

Property investment s joey

Hotel, restaurant & catering jfif; - a5~ &K

Property development # si % '

Toll road (after interest & tax of JCE) s> 85 (b H [l ] (i 7] B A2
Power plant (after interest & tax of JCE) %@J@ﬁl?ﬁﬂ [ﬁjjfzt’ﬁ{u[’[a'?%ﬁfiﬂjf;wafg)
Treasury income vy *

Others %

Revenue / EBIT (before completion gain
Worgat / FRFI R RERRREA] (7 SR PR TS 1528
Completion gain™ sy e s
Revenue / EBIT (after completion gain
s [ B F| RS BRI A (B ?ﬁ?ﬁfﬁ”ii’ T8 052

N1: EBIT of the Co. & its subsidiaries, & share of net profit (after interest & tax) of Jointly Controlled Entities

N2)

N2)

N2: Gain arising from fair value change of investment properties under construction up to completion of development

(1H FY11: nil; 1H FY10 Broadwood Twelve)

Earnings before interest & tax [ #| p 0w &2 i i i 7l
Finance costs ffis54
Exceptional items %7k !

Revenue EBIT ™

I i I FIL LW SR R
2009 2010 2009 2010
293 321 190 208
147 181 20 45
51 806 6 77
955 1,122 542 520
570 696 86 55
5 40 5 40
48 55 (73) (62)
2,069 3,221 776 883
) ] 1,696 .
2,069 3,221 2,472 883

+56%

Fair value change of completed investment properties =iy syt 7 g

Tax &g

Tax for fair value change of completed inv't properties =iy sty = i L AU

Tax for Completion gain of Broadwood Twelve™ ge= sk ny s34 Hifi

Tax reversal for fair value change on Broadwood Twelve units sold g5 & 8 i iomip L 4

Profit for the period + #8557
Minority interests ‘pgrsg T s 7]

Profit attributable to owners of the Company 2 Rl R E )

Results

2009 2010
2,472 883
(18) (37)
30 ;
665 1,208
(64) (105)
(110) (214)
(280) -
- 73
2,605 1,898
(170) (165)
2525 1,733

+14%

-64%

-31%




Financial Highlights s

Six months ended 31-Dec
L2 12 E[31F! 1F6{ E]

2009 2010

EPS (HK$)
EREH] ()

DPS (HK cents)

- , Interim i: 45 JInterim fjuwy:
EAEEL ()




Reconciliation of Revenue & Results to
Consolidated Statement of Comprehensive Income

s ™ AR ) 2 Pl SR

For the six months ended 31-Dec &= 12731 [H6{i%]

Revenue/EBIT per "HHL Results" slide
A A%H/i’i;g ket ngﬁgml@ﬁ Jq%/ﬁéﬂjflbiﬁfgﬂ.ﬁﬁﬂj
Less:
Sales proceeds of Broadwood Twelve units s i i &4 i)
Treasury income s
Shares of revenue of jointly controlled entities engaged in

Tl A e

- Toll road s e
- Power plant -

Add:
Fair value change of completed investment properties
RS CE SaR L

Write back of warranty provision g
Finance costs it 4

Turnover/Profit before taxation per Consolidated Statement of
Comprehensive Income 1 JaEglis-=Ne alnyiiikal

Revenue 12§

2009

HK$'M

2,069

)

(955)
(570)

2010

HK$'M
3,221

(640)
(40)

(1,122)
(696)

REIES e &

2009

HK$'M
2,472

665

30

(18)

2010

HK$'M

883

(37)

3,149

2,144




Profit Attributable to Owners of the Company
BCIE 8 ]

Profit Attributable to Owners of the Company |

. incl. N City & ESW
HK$M ‘ R:rr:; Ro(;\éadislp)gsal gai|;5,979
6,000 -

5,268
5,000 -
4,223
4,000 -
3,000 2,643 2,525
2,000 - 1,681 1,733
1,341
931

- j .

O T | | [

FYO7* FY08* FYO09 FY10 FY11
H Interim Results ended 31-Dec 1 Annual Results ended 30-Jun

* Figures in FY07-FY08 have been restated
A Incl. completion gain $1,696m from Broadwood Twelve
Incl. exceptional gains of $30m, $144m, $4,791m & $327m in FY10, FY09, FY08 & FYQ7 respectively 10



HHL Dividend History
SRLE G

HHL Dividend History:

HK cents/share (i f||/ =)

400
0O Special Final Dividend
350 - FHIH R 428
@ Special Interim Dividend
B I R
300 - @ Extraordinary Special Interim Dividend
ZEREHTR I AR
O Final Dividend
250 1 FHPEEL
B Interim Dividend
HHHERL
200 H ISR
100 - 84
82
50 - 48
36 38 FRi o
0 focosn 200
FYO06 FYO7 FYO08 FYO09 FY10 1H FY11
39% 57% 40% 57%"* 30% 68%

Total D|V|dend 8204

Payout RatIO (net profit ex-ALL
inv’ properties
net fair value gain)

N1: Exclude extraordinary special dividend of $3.3/share paid in Nov 08 and special interim dividend by way of distribution in specie of shares
N2: - Based on net profit excluding fair value change of completed investment properties and attributed deferred tax effect
- Profits in FY06-08 have not been restated to reflect the actual payout ratio decided in those years

11



Strong Cash Position HH
e[RRI S

@ HHL corporate level net cash on hand: HK$1,337 million (HHI not included)
FIFTVEER 2 il FESIELS KRR 13.37 R (F B A 7 B )

@ HHL corporate level net cash + available committed banking facilities on
hand: HK$14 2 billion (HHI not included)
Flﬁmﬁ g*fl ﬂg[ﬁ]%[_/‘k'}yulyj\%ﬁuﬁimﬁﬁ IF[?‘%EL?%P?TMZ B P |J}‘|:"[F/‘[¥ SEERLED

@ Strong financial resources to meet funding requirements of HK$4 billion*

iIn FY11-13 for current projects under development
e RAPORPETEAR > 2] ST 22011201311 P 5 AR A0RR U S e

HHL Corporate Level 30-Jun-10 31-Dec-10

HK$'M HK$'M
Net Cash 994 1,337
Available Committed Banking Facilities 12,850 12,850
Net Cash + Available Committed Banking Facilities 13,844 14,187

* Not including land premium payment 12



Existing Projects
- Property & Hospitality

FEFE P \jp‘l?‘TEﬁéﬁk



Occupancy & Rental Rates of Investment Properties
RV L R &

1H FY11 Average Rental
Rate YoY Change

Average Occupancy Rate
TS

011pf= i -4 =
T FE & BT O

1H FY10 1HFY11l yoy

Hopewell Centre 8504 90% +5%

SRAUIIES

Fi

| T 1 A

KITEC E-Max 92% 92% - +23%

BB B Max

Panda Place 90% 94% | +4% +5%
8
QRE Plaza 84% 96% +12% +11%

GardenEast (apartments)

*GardenEast commenced operations in Feb 2009

14



Highlights of Investment Properties in 1H FY11
2011fFI55 B -5 F LSy iR

Investment properties EBIT 5-year CAGR 19% (1H FYO7 —

1H FY11)
Fre P VIR F| O BRI IS & B ﬁ R SFEY 19% (7] 200704 35 Ay =4 & 2001 1 e 3 -
= 37)

Hopewell Centre new office show flat opened Nov 2010
FIFTIFN= + E2010% 11| BRI frd 46 g

GardenEast apartments average rental rate in Dec 2010

rose around 11% yoy
GardenEast * 20105 125 #5972 2 b 3 & [FI#] ] 55 11%

QRE Plaza average occupancy rate at 96% in 1H FY11

QRE Plaza : 2011f47%= & B4 & gy 5P S 96%

“HITEC” to “KITEC” rebranding campaign launched on
1 Jan 2011

20115 LA 1E1E » Bl "HITECTS 3 KITECT AU il A i

15



Investment Properties - Strong Growth in past 5 years HH
RO S SE IR

Earnings before Interest & Tax

Revenue
I 2

A R BT EH]
HK$'M
350 )
I R~ 293 oPlo
300 C,P\G 275 o N 208
200 = PO 190
\ 180
250 - 229 \\
200 + 189 150 -
109
150 | 104
100 -
100 -
50 |-
50 -
0 0
1H FYO7 1H FY08 1H FY09 1H FY10 1H FY11 1H FYO7 1H FY08 1H FY09 1H FY10 1H FY11

16



Broadwood Twelve, Broadwood Road, Happy Valley HH

- Residential =%, g « ¢

e Total GFA approx. 113,900ft2
FAEIT I AFAY 113,900 2 4R
 45-storey luxury apartment

building with 76 units
;@ﬁ 457t > et 76|[}{1‘§'ﬂ b F]J% o

LB L LR LR
L1

PR
|
IIII
L
¥

EEIERRNRVEANN]

Hapary Walley Racing Cours

Broadwood mwelve’s llecation

Updates &)l

o Launched for sale in Jun 2010
H2010 6F ] 543 7

@ As of 21 Feb 2011, #2011 25211

€ Sold 23 out of 30 units launched for
sale (15 units booked in 1H FY11),
with sales proceeds $991 million*
LT 30 o [[1=1 € Q3R A (E 1SR A 1 201 1T
IR IR W HE O 01 U

€ Average selling price of units sold:
$25,430/ft? (based on GFA in sales
brochure)
= L[']E”EJ rf'pfl {—:J% 'F]EJJ—I ﬁtjpkfﬁjliwfzs 4307 (;g; @?;
ol SR )

€ To maximize HHL’s income, 7 unsold
units were leased at an average

monthly rental rate of about $50/ft?
Eh BT A AR gL o SR T 8 R
T HyET —tjpaﬁ Fggﬁvscson i
® The leased units are still available for
sale =i ee i o

*incl. carpark 17



Existing Project
- Power Plant
HECHE - R

18



Heyuan Power Plant, Guangdong HH

i R

@ 1H FY11 net profit fell as the rise in
revenue was offset by rise in coal price
Q01T iy o & s A ™ ok > Fors (fE ] e s
ERE 2N

@ One of the most efficient and
environmentally friendly coal-fired

power plants in Guangdong
tru’?ﬁ N it ! e 1 R R R

@ Stable contribution to HHL given

strong power demand in Guangdong
fﬁJ GIEA u}k—pﬁﬁﬁ;m l’/ el lﬂzj*tur[%[[ﬁli;@ﬂ;@;{ﬂj
im “

Heyuan Power Plant

HHL's Share™ of Joint Venture Results g#iry A sy
(RMB'M) (* spsp gy ) 1H FY10 2H FY10 FY10 1H FY11

Revenue sy g 504 425 929 602

Net Profit miz7

N1: Representing both HHL's effective stake of 35% and the minority interest of 5% in the joint venture

19



Heyuan Power Plant, Guangdong
B0 T

Key Operating Statistics =&

Utilisation rate (as % of total number of hours

at installed capacity)™ 67% 71%
715 (R BTSRRI 13 R

_ Gross generation during the period under review [nVE [ (#5058 g

N1 = ]
Total no. of hours during the period under review x installed capacity [pi/it|* J%ﬁﬁﬁ@s’(x%{%’ﬁi%

20



New Projects
#rofl B!

21



Construction Timeline for Projects™

FE T e

2014 2017 1> » »
Hong Kong (Total GFA approx. 2M sq.ft.)
Lee Tung Street Project
(HHL 50%)
Operation

Hopewell Centre Il
(HHL 100%)

(targeted start:

w 2016)
PRC (Total GFA approx. 1M sg.m.)
Hopewell New Town (HHL 95%)
« 33,000m? - Apartment 33,000m° iﬁon 2IH FY11) |
« 58,000m? - Townhouse 23,000m > I letion FY12)
- Apartment 35,000m 2 ompletion FY12)
« 72,000m? - Townhouse 12,000m° ompletion FY13)
- Apartment 54,000m° FY13)
- Commercial 6,000m FY13)
Operation

Liede Project
(operating lease)

(planned start:

2015)

* Present planning, subject to change

22



Lee Tung Street Project, wanchai HEH
- linked with Wanchail MTR Station s~ ggE! : sugme s

« Total GFA approx. 835,000sq.ft."*

SRS RS 835,000 BB . e :
- Residential: approx. 731,000sq.ft. o o Project Description ¢ ==

[2655731,0007 N i
» Retail: approx. 86,000sq.ft. :
A 7986,0007 P
* 50:50 JV with Sino Land
= fﬁﬁ'ﬁ;’l’iﬁi’ 7%50:50 Elfl?rf”ﬁ"??ﬁ il

N1: Approx. 18,000sq.ft. will be handed over to URA

@ Construction commenced and

planned to complete in 2015*
SFIES T RER 0155 2

@ About 1,200 premium residential

units available for pre-sale in 2013*
#1200 BT 562013 T

i A _._E" i3 @ Current planned investment* about

ARSI HK$8.3 billion (HHL: HK$4.15b)
SHFHHCTHETH 83 (AR - ISR

@ Financed by internal resources,
existing corporate banking facilities

and project financing
B REIGTE Sa R o

Z *Present planning, subject to change

Sources: Urban Renewal Authority (figures subject to change) 23



Hopewell Centre 11 Project, wanchai HH
WS S L0 R

Planned fotal floor area: about 101,600m™ _
’ !
SRR SPRIE A $9101,600 T F PEBiesE ey

@ Conference hotel project with approx.

1,024 rooms*
41,0241 5 1 FUF'T?HEIFFPFIE'

@ Currently planned total investment about

$5 billion*
o F AR R ﬁP?TSOmrn

@ Target to start construction before end of

2011 and complete in 2016*
FHRP201 15 WA T WA 20165 F T

@ Working to form 2 preparatory
committees for Hopewell Centre Il Green
Park and for Conservation &

Revitalization of Nam Koo Terrace
}&%%me —y&y*wwﬁﬁ WQHW§@é§ﬁ

* Present planning, subject to change

Hoepewell Centre || Perspectlve* 24



Hopewell New Town HH

Huadu, Guangzhou — Residential & Commercial
BT A LR ([ )

@ Will be developed by phase g

@ Plan to start pre-sale in 3Q2011 (for units to be completed in FY12)
RHFIC 2011 Y3 5 T 20120 P A o o

Plot ratio GFA breakdown stgrmsspmgss )

Approx. plot ratio GFA: 1.11M sq.m.M

Sold & booked before 1H FY11
145,000sq.m.

Sold & booked in 1H FY11
25,000sg.m.

Remaining
762,000sg.m.

to be developed in
5-8 years starting

Completion time | Plot ratio GFA Pre-sale

from FY14
97% already sold
B 2HFy11 33,000sq.m. || S et bookel
[] Fy12 58,000sq.m. 3Q2011
|:| FY13 72,000sg.m. | To be determined

15,000sg.m.
ancillary facilitiesN3

N1: Approved as of 16 Apr 2010
N2: Units sold as of 21 Feb 2011 but not yet booked in 1H FY11
N3: Including shops 6,000sg.m. & car park




Hopewell New Town — Project Valuation Parameters

Huadu, Guangzhou — Residential & Commercial
BT A e (26 ) TIE R

@ Approx. plot ratio GFA (saleable) 1.11M sg.m., and 0.38M sq.m. of

basement carparks™
i BT RS LLLEYT o W I RS 38T

@ Highlights™2: sp RMB/m?
Average selling price™s = e 6,000-8,000
Avg. development cost (incl. land)® = s 4 (i) approx. 4,000

@ Whole project could generate sale proceeds of approx. RMB7-9 billion
RETRVE VR e S S 700016 g &

N1: Area approved as of 16 Apr 2010
N2: Subject to business tax, income tax and land appreciation tax
N3: Depending on the type of units and the development phases

26



Corporate Social
Responsibility

ﬁ‘-i’%f’g?ﬁl’f
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Corporate Social Responsibility (“CSR")
FHRARE

Major Achievement = g5

@ HHL was selected as one of the 30 constituent stocks of the newly
launched “Hang Seng Corporate Sustainability Index” in Jul 2010,
reflecting the Group’s strong performance in corporate sustainability
COTHFR20107 77 PEAEERL = 8 T p & [ FiAa sl s (R = 1 BRSIVIRD - o o) PR B PR K
I F A S i TR

@ Mr. Thomas Wu, Managing Director of HHL was awarded the Director of
the Year Award 2010 by the Hong Kong Institute of Directors to

recognize good corporate governance and director professionalism
CIHES L I SRR SR S AL A2010% 1 (R U AR R

”ﬂqiﬂlﬁi*ﬁffﬁﬂ

*‘--; Care for the N

Communlty
Eﬁf%ﬂr@a

Hang Seng Corporate
sustalnability Indexes
Rember 2010

1

Care for'ﬂte‘| ‘f 7
¥ HH

Car or the

mpi?’jy*@res

pa_,:“;_,if N EL T

28




Corporate Social Responsibility (cont’d)
FHRATE @)

Highlights gig

Care for the Community /g//%@%

B Established a formal Sustainability Steering Committee to set
future directions and initiatives on sustainability
}?@jﬁﬁﬁﬁﬁﬁé%ﬁﬁ?@ﬁﬁ@ﬁ%@%*%mwﬁ%

B Offered venues free of charge for the staging of nearly 90
community and charitable events
%ﬁ%%ﬁ&w%ﬁﬁ@mﬁﬁwﬁﬁ

E Inaugurated the 7-week QRE Festival in Nov 2010 to promote
the area along Queen’s Road East and bolster Wan Chai

Festival
0104 11F|Fi-VARBET I 7B AP0 £l afy » #é%ﬂﬁl' fﬁi‘ﬁﬁr ’ﬁ > 20D R Ay

Care for the Environment /;gffir‘fﬁz/ﬁ/

B Installed over 40 electric vehicle chargers in the Group’s
owned or managed properties
S I E e | i RIS R A TR el 7 TR

B Offered free parking and charging services at the car parks of
Hopewell Centre, KITEC and Panda Place to electric vehicle

users
7 %ﬁ *le)g; RS PR 1 W T PR B T R R
FIHTFIRS

29




Corporate Social Responsibility (cont’d)
FHRATE @)

Highlights gigg;

Care for the Environment (cont'd) = E U ()

B Adopted energy saving initiatives such as using LED lamps,
upgrading passenger lifts, adjusting operation hours and mode
of Iighting for common areas and offices
4147,:"1‘(/;;[ U;r?[ ) cpﬁ[@j LEDE’F{F‘F ] H R A %Q'T;Eljfﬁ—fjuggﬁi.ﬁw%
PH = ﬁﬁﬁ 3 R ] AR

B Launched food waste collection and recycling scheme for
hospitality outlets
BB BRI PRRLE R R

Care for the Employees Y A

B Renovation of the Group’s offices at Hopewell Centre
completed, offering an enhanced and spacious working
environment to staff

T,d)ff/‘ RAUSIRN RS e a2 E HEHARIE PR E['—T&JJ(‘F[J |‘P%i§1

B Establlshed the HH Social CIub to engage staff in a variety of
CSR, sports and recreational activities, promote internal
communication and work-life balance
Gas CEFLS « Ho afa?ﬁﬁ - *x‘ﬁwfgﬂ_i/#f#l SR HEEES F—';ﬁ FERIT jfk[
3%@'& [ﬁi%‘i:kjl:—[ﬁuj

30



~ End of Presentation ~
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Supplementary Information
(Analyst Meeting)
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Revenue i

HK$'M
3,900 ~

3,000 -

2,900 1 2 069

2,000 -
539

1,500 -

570

1,000 -

500 -

ol

A56%
3,221

1,363

696

1H FY10

1HFY11

# Group’s attributable share of toll revenue of JCEs engaging in expressway & power plant

O Group

Turnover
F’ﬁﬂl:‘gﬁ’i’ E[Uﬂ'sq‘g&

B Treasury

Income
ey

O Share of JCE
Power Plant
Revenue *

P+ s I

W Share of JCEs

Toll Revenue#
ot 2 B s R R
E5S e

33



Hopewell Centre gy

For 1H FY11 vs 1H FY10 20112201087 3 # -4 & pori

.,"

==l -_

_fin
ﬂln

@ Rental rate on renewals and new leases for office and Era Mssangy -

retail both increased
AR I R AR A BT SRV 2 1

@ Average occupancy rate at 90%
TSR, 90%

& Rental income increased by 12%
LR = 10%

& Continuous enhancement of services and facilities
and improved tenant mix
7\ STy WS;’%%LIF%‘F%E EI;F_?:' FEPJ £ F[fj,f,’é' I:’)[
€ New office show flat opened in Nov 2010
PR A B 12010 119
® Signed lease with Fitness First
“Fitness First Z%FTT*E',%%‘

34



QRE Plaza, wanchai — Commercial HH

¥~'QRE Plaza : f¥
» Total GFA approx. 77,000ft?
AR (RS 77,000 2 4

» Completed in Nov 2007
H20075F 115]#%

Updates &&=l

@ 25-storey commercial
building — dining &
entertainment
2y 105 T

 QRE Plaza | 2 @ Average occupancy rate at
- ' ' 96% in 1H FY11

2011PATS5 3, B4 & gyt $9ETF SR, 96%

-.."z..L / ‘Qj“' = 5

1y A opewdl -4, 5 ®

LY A ‘ i
S St Centre o P
¥y ( entl, e"’ o
: _';-J'_’v Y

@ Marketing of The East

attracted more traffic
[ £ The East” fi]] 33, + R IR1 % i

L i
3)

4;‘ T 4 —%

QRE Plaza’s/location 35



GardenEast, Wanchai — Serviced Apartment HH
¥ GardenEast : Jjs5=t (2

» Total GFA approx. 96,500ft?
SIS 96,500 T PR

» Operations started in Feb 2009

HED0004F 27| I i

Updates &&=

@ 28-storey high quality
serviced apartments with 216

units
A1 2876t - B | 216 fya 05 1 26 H

@ Average occupancy rate at
96% in 1H FY11

201 1P P iy =4 2 o= S5 SR8 96%
s

@ Apartments average rental
rate in Dec 2010 rose around
11% yoy

» ! - 20105 12F] ot S SIRIES £ i B[] F 55

P ' 11%

ng L £

L A P
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KITEC & E-Max, Kowloon Bay

] R R RFY [ 1 B E-Max

Office total GFA approx. 650,000ft>*
B AR T o A 650,000 1 R

KITEC & E-Max

* Exclude C&E GFA approx. 225,000ft2

Highlights gkt

& Overall average occupancy rate at

approx. 87% in 1H FY11
DOVIPHES 1ty b=of & [FBe g Sl 2 598 7%

KITEC — Office Portion A

@ Average occupancy was 81% in 1H

FY11 (1H FY10: 81%)
D011FATS i b 3 [0 Bt 5 1, 819 (01004755 1%,
FF 1 81%)

@ Conducting improvement works (new
office entrance & lift lobby) to

maintain competitiveness
LT A (TR R LR R 1
ERTEEINE

& Rebranded “KITEC” on 1 Jan 2011
20115 1F[TF1E » 05T | PRl KITECT

37



KITEC & E-Max, Kowloon Bay 11y
s
=|V]aX

E-Max
» Total GFA approx. 900,000ft2 .
;@@E,E@%%&& T @ Average occupancy was 92% in 1H
« Opened in 2H CY07 ' E - FY11l (1H FY10: 92%)
FE20075 4 = Tk 2011 Ay b2 5 T ST S £ 929 (2010075 A 1
: FH 1 92%)

@ New marquee for wedding banquets

opened in Jan 2011
2 PR B Marquee” B KRR S - SR01LE 1FIRHTE)

@ Carrying out renovation program to

upgrade facilities
LS TER AL R SR
EMax:events

Star Hall Star Hall gk
 30,000ft? & accommodating
3,600 people

@ A popular venue for:
P S R ]
€ Banquets (e
® Concerts e

& Exhibitions & Conferences
W (3

30,000 PRI 413,600 *

Concerts (Star Hall) 38



Panda Place isms

GFA approx. 229,000ft?
For 1H FY11 vs 1H FY10 2oiiz0i08f 35 3 4 2 for-i SR RS 229,000 7 R

@ Average occupancy rate increased to 94%
T R ) 2 949

@ Rental income increased 11%
eI H 1%

Improvement Plan 5

@ Upgrading works now underway

T AL ]

@ Considering reshuffle of tenant mix

:%%':E[’;%:l F—'}J ):’I,fl»ér l:ﬁl
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Panda Hotel

For 1H FY11 vs 1H FY10 20112201087 3 # -4 & for=j

@ Remarkable improvement due to global economic

recovery
Elljf/\i*\:ﬁf PR EI T [&J[lﬂi %ﬁ[%cly‘*

@ Average occupancy increased to 90% (1H FY10: 80%) =ss=8"
TS B 2 90% Q0100 TEE 1 o F : 80%)

@ Average room rate rose 35%
IR | E’FF‘ = 35%

@ Marketing and maintain high service quality to

maintain competitiveness
1 FAERE b AR A ek ) Ryt

 Pandieharts Y



Hopewell New Town

Huadu, Guangzhou — Residential & Commercial
FNTAHR S AP (8~ )

Breakdown of Plot Ratio GFA by Type of Unit*

VI PR T ST R AR ARG )

Townhouse
EnctlE

Planned Completion (m?)
LT [ TERE T

2HFY11

201 1A

FY12
201204755

3
20130475

Apartment
fiy et

35,000

Commercial
R A

6,000

Total ik

* Under current planning

Jq"

ResldentialbApartment
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Liede Integrated Commercial (Operating Lease) Project Hl.l

Zhujiangxincheng, Tianhe District, Guangzhou, PRC
FIBSVR A= B 3 s 08 A R (R IE!
» Total GFAN approx. 230,000m?2
S IR 230,000 T f
 Signed agreement with Guangzhou

Liede Economic Co Ltd
] R A AL IR i

Updates &&=

@ An operating lease arrangement -

pay fixed rental
REERE P R P [ 8

....

. @ A high quality commercial complex
i £ R

@ Now in design stage. Plan to start
construction in 1H 2011 and
complete in 2015M

BRI o FHEF2011F A A
2015=F %~

, Zhu:l'nng -
,-...-"_‘,N,hﬂhaﬂg |

@ Invest not less than Rmb1 billionN2

- fitting out and equipping

HERHE T DS R SR 10ME - BRSO Rl

N1: Present planning, subject to change. Incl. basement carparks.
N2: Present planning, subject to change
- Closelto GUangzhour's new: centrallaxis aneal Z%B;%E% AFer =)

- [Located inf Glangzheu’s) CBID Stz = i E b po =5 42



Heyuan Power Plant — Key Operating Statistics HH

Guangdong i ¢l iR 2 BIENEEE

@ Closely monitored and carried out check-ups of the power plants in

teething stage
ji/s@‘,]ﬁ:juﬁﬂ -14 Jﬁ;ﬁﬂlhj‘—jﬁqp lj;[ﬁg\

@ Target to achieve availability factor (as % of total no. of hours) of 80%

or above in the long run

ST o F VR LR ] 80%FVT | FAVEFIR I (R AT 3 IR )

Key Operating Statistics = g

P o (RO 1 R D)

Gross generation 3,100GWh 3,800GWh

AL P 3LRCT U 38T L
Y 0 : :

Utl|lsa..tI0L11 rate (as % of available hours at installed 20% 84%

capacity)™ s ()7 A DTOLERS J B F 53 R

Availability factor (as % of total no. of hours)™ 96% 850

Avg. on-grid tariff rate (excl. VAT)
T4 SRR (T SRR

RMB429.3/MWh

RMB424.1/MWh

Coal cost™ (incl. transport; excl.VAT)
SR RS (BRI (] SRR

RMB612/ton

RMB694/ton

- Gross generation during the period under review [p/G " |5 L b

" The no. of available hours for electricity generation during the perlod under review X installed capacity [pV&HA[* i 5% *Eﬁ%rx%&} FL £l

The no. of available hours for electricity generation during the period under review [nVE#][* |fi* ,ﬁﬂﬂfgr

N2 = Total no. of hours during the period under review [H/gi]* |3 5

N3: Approximate figures for 5,500 Kcal/kg coal %5t 7 5,500~k %R pusfsssfly 3~
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Heyuan Power Plant - P&L Highlight
Guangdong i #iiF i : IR pe

P& Highlight |

RMB'M
1,600

1,400

1,200

1,000

800

600

400

200

0

Joint Venture Level 100%

O Revenue

[ Coal cost

[ Other costs & tax
Net profit

HHL's share*
* Revenue

* Net profit

Net Profit
120
. Other
Net Profit —
191 & Tax
(387)
Other
Costs
& Tax
(331)
Coal
Cost
(998)
Coal
Cost
(737)
1H FY10 1H FY11

* Representing both HHL's effective stake of 35% & minority interest of 5% in the joint venture

1H FY10[1H FY11
RMB'M | RMB'M
1,259 | 1,505
(737)|  (998)
(331) (387)
191 120
504 602
76 48
||
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