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Group Messages
£KEER

o Positive Operating Performance
e ST A

@ Strong and solid financial position for

future investments
B s g I E AR E EH

o Poised to grow with the Pearl River Delta

economy
BRI = A PR v 208 e

B.2



Key Highlights
=

@ Positive Operating Performance
S REHN

@

&

Investment properties’ occupancy rates remained at high

levels with rise in average rental rates
RS TR R R » TG Rl T

Sales of Hopewell New Town received encouraging response
ARSI e N B

Panda Hotel’s business grew markedly
AR T RO R
GS Superhighway, Phases | and Il West aggregate average

daily traffic 1 8% to 500k vehicles, aggregate average daily

toll revenue 1 3% to RMB11.6 million
REVEESARS © PES | BIAD || BIAO A3 BB EE R EFF8%EE0M4EK » A3t HIEREIA LTF3%E
AEAE1,1608 7T
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Key Highlights .
W

@ Sufficient Financial Resources for New Projects
HeA T R R RTEE

# Net cash on hand — HHL corporate level: HK$1,345 million
(HK$1.5/share)

BRI (BANE SR E ) © #ET13.45(87T (BETH1.57T0)

# Net cash + available committed banking facilities on hand
- HHL corporate level: HK$6,965 million

SR e EEGENERT T A (5 B8R (S AIE A /gH) - #%69.65(87T
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Key Highlights HH
W

@ Annual operating profit* from prime-earning businesses exceeds

HK$1.2 billion in FY11
2011 A B B E R R 2 B E R T @1 28T

# From toll road, investment property and hospitality
R R A - B R R A

Operating Profit* from Prime-earning Businesses

HK$'M
1,400 { 997
1,154 ’ # Investment
1,200
property &
i Hospitalit
1,000 A13% &jig%&@rgm
BN
800 11 693
6 + Toll Road (after
600 - interest & tax
% of JCEs)
400 - W A (B BB 2L A
P )
200 -
0 ' ' |

FY10 FY11 1HFY11 1THFY12

* Being EBIT net of minority interests’ portion B.5



Financial Highlights mixs=

Six months ended 31-Dec #=12431H 1 4E 2010 2011 % change
(HKS'M) (&8 F747T) (restated) (%)

EBIT B 883
FRAILE R AT A ]

Profit attributable to owners of the Company  , 4,4
I SR A ’

@ Difference in profit $1,825 million and EBIT $971 million mainly due to fair

value gain of completed investment properties $1,143 million
T M [P 8. 25 TC B FR A S R MUER TR A RS9, 7T1{EITHYZE ] - BN & IR BV AT ER I #EH11.43(2 0T

@ EBIT { 10% mainly due to
FRALE R AR TR A EF10% » FEBER

i) Continued growth of prime-earning businesses, i.e. toll roads, investment

properties and hospitality
HE VR EHREGR - HIE A - BV KIS IEECER

ii) 1 Treasury income
BAEIWA _ETT
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HHL Results = mwxus HE

W B S B R H @A

For the six months ended 31-Dec #%12H31H - A#HA 2010 2011 2010 2011

Property investment ¥z 321 350 208 225

Hotel, restaurant & catering 5 - 26 &80 181 228 45 72

Property development 7= 806 413 77 (8)

Toll road (after interest & tax of JCE) 1/ i (o 4[5 e H B0 F] B R FIE) 1,122 1,224 520 575

Power plant (after interest & tax of JCE) & i fusit 3t AR EBL A F] 2 R FirE) 696 807 55 34

Treasury income g4 A 40 124 40 124

Others i 55 - (62) (51)

Revenue / EBIT ik / BFILE R AERTE 3,221 3,146 883 971 |+10%

N1: EBIT of the Co. & its subsidiaries, & share of net profit (after interest & tax) of Jointly Controlled Entities 2%

2010 2011
(restated)

Earnings before interest & tax #E RHBIETTERF 883 971
Finance costs i 4 (37) (44)
Exceptional items #5515 H - 20
Fair value change of completed investment properties 7% & s/ \ (G H) 1,298 1,143

Profit before tax &mEiEF) 2,144 2,090
Taxation fu (102) (89)
Deferred tax for changes in fair value of Broadwood Twelve™ s % /sy 2 EieHie (28) -

Profit for the period & iiiF] 2,014 2,001
Minority interests /s L3 aF] (165) (176)

Profit attributable to owners of the Company 4\ &5 (5B Fl 1,849 1,825 |-1%

N2: Deferred tax after 24.5.2010 (when HHL decided to sell Broadwood Twelve instead of holding it for rental as originally planned)

| Fin. Wighlight | FaifValue | B.7



Financial Highlights uzns=

Six months ended 31-Dec %
BZE12H31H IE A A change

2010 (restated) 2011 #E (%)

EPS (HK$)

Tl (#ET)

DPS (HK cents)

Interim sz 45 |Interim -i: 45
S, (L) i i
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Reconciliation of Revenue & Results with
Consolidated Statement of Comprehensive Income

i R FRHG S 2R m R R

For the six months ended 31-Dec #1231 1 (- A{i

Revenue/EBIT per "HHL Results" slide
BRI S 3 H S P T S R s / W BB R

Less: j#:

Sales proceeds of Broadwood Twelve units sz s prsntaiygoE

Treasury income &g A

Shares of revenue of jointly controlled entities engaged in
JEA R B o A
- Toll road ik

- Power plant =

Add:
Fair value change of completed investment properties
Ev &Y AT ERE)

Exceptional items #5050

Finance costs 11554

Turnover/Profit before taxation per Consolidated Statement of

Comprehensive Income i & 2 mias 214 L8/ B Fmman]

Revenue %

2010
HK$'M

2011
HK$'M

Results 24
2010 2011
HK$'M HK$'M

3,146
(640)  (404) . -
(40)  (124) . -
(1,122)  (1,224) . .
(696)  (807) . -

i -| 1,208 1,143

i - i 20

i - (37) (44)

723 587 | 2,144 2,090

B.9



Profit Attributable to Owners of the Company

2> ) JB SR A i )

HK$'M
7,000 -

6,000 -
5,000 -
4,000 -
3,000 ~
2,000 ~

1,000 -

Profit Attributable to Owners of the Company.

incl. Nova City & ESW
Ring Road disposal gains
6,04

5.355 5,576
4,827
2914
V1%
1,799 1,849 1,825
1 014
FY08" FY09" FY10* FY11 FY12

B Six months ended 31-Dec 1 Year ended 30-Jun

* Figures in FY08-FY10 have been restated
A Incl. completion gain $1,696m from Broadwood Twelve

Incl. exceptional gains of $30m, $144m & $4,791m in FY10, FY09 & FY08 respectively

B.10



HHL Dividend History — Steady Dividend
AME LN E - BERA

HHL Dividend History

HK cents/share (#fili/%)

400
O Special Final Dividend
i FEIAHAR .
350 428 @ Special Interim Dividend
Rl AR
300 - @ Extraordinary Special Interim Dividend
FERCH R R B
O Final Dividend
250 - AR
B Interim Dividend
200 - R
150 -
99 148
100 -
50 -
45 E5) IH
0 | : i
FYO07 FYO08 FYO09 FY10 FY11 FY12
N 57% 40% 57%" 30% 56%"° 58%
Total Dividend 829
(<]

. N2
Payout Ratio (net profit ex-ALL
inv’ properties
net fair value gain)

N1: Exclude extraordinary special dividend of $3.3/share paid in Nov 08 and special interim dividend by way of distribution in specie of shares

N2: - Based on net profit excluding net fair value change of completed investment properties
- Profits in FYO07-FY10 have not been restated to reflect the actual payout ratio decided in those years

N3: Based on (i) net profit excluding fair value change of completed investment properties & (ii) realised gain of approx. $1.1b on property sale of Broadwood Twelve
Payout ratio = 107% if only based on (i)

A1



Strong Cash Position HH
BERRIES

@ HHL corporate level net cash on hand: HK$1,345 million (HHI not included)
RIS T TR PR U 8. 45 (T (UG 1A RS SR

@ HHL corporate level net cash + available committed banking facilities on
hand: HK$6,965 million (HHI not included)
RS/ R G T IR B4 F CRGE IR T 8 A 5 S AR S 569 6502 T, (i 1A RS HE)

@ Strong financial resources to meet funding requirements of HK$5.3 billion

in FY12-14 for current projects under development
AT » R DURET B8R T /4 2012—201 4 BAp i HE RS 3 T A ok

HHL Corporate Level 30-Jun-11 31-Dec-11

HK$'M HK$'M
Net Cash 1,843 1,345
Available Committed Banking Facilities 6,920" 5,620
Net Cash + Available Committed Banking Facilities 8,763 6,965

N1: $5,350m syndicated loan expired in Jun 2011
B.12



Existing Projects
¢ Property
HEIEH: W3k




Occupancy & Rental Rates of Investment Propertiesl'“'I
BEWENLAE RS

@ Occupancy rate of investment properties remained at high levels
L E ST e ol s

@ Average rental rates increased vs previous period
S FAE I BT

Average Occupancy Rate"’

FHJHFHR

Change in Average

Rental Rate
7R FH 4y i At

1HFY11 1HFY12 Y9V
T

Hopeyvell Centre 90% 94 +4%

=rilla i

KITEC Office o ° 129 20
PRI DL B 81% 9% | +12% +2%
KITEC E-Max o o o o
O o E- M 92% 95% +3% +15%
Panda Place o ° 50 °
fspmend 94% 92% 2% +7%
QRE Plaza 96% 83% -13% +5%
GardenEast (apartments)

Areas already leased & occupied by tenants + Areas reserved for specific use
+ Areas where leases have been committed but not yet commenced

N1: Occupancy rates in the whole presentation = eI

B.14



Highlights of Investment Properties in 1H FY12
20128 BUSEE LR FREBEMERE

¢ Investment properties EBIT 5-year CAGR 20% (1H FYO08 -

1H FY12)
Ty’ﬁﬁ%%ﬂ’ﬂ ERA B SRR IER TR IS &8 R EF20% (LL2008AA BB A H- 22 201 20/ B4 |
PEEET)

i “
._ lrﬂ ll\
@ Hopewell Centre office average spot rent rose 30% yoy in

1H FY12
ERLETE | E201 28 BUEE AP T B S R I L 7130%

¢ KITEC office average spot rent rose 34% yoy in 1TH FY12
NIRRT L ETHE | 15201 28 BUERE AR T T RS A I 1 7134%

@ GardenEast apartments average rental rate in 1H FY12

rose 16% yoy
GardenEast : 120128/ B _FAPFERIPIIHSIR EFEFH] LFF16%

B.15



Investment Properties - Strong Growth in past 5 years HH
REWE: BERSFEHEERT)

Revenue

Wz

200 -

150 -

100

50 -

1HFY08 1HFY09

1HFY10 1HFY11

1HFY12

200

150

100

50

Earnings before Interest & Tax

ERA SR RANRF]

1HFY08 1HFY09 1HFY10 1HFY11 1HFY12

B.16



Hopewell Centre — Continuous Enhancement HH
AR IO B R

@ Continuous enhancement of services & facilities and improved tenant mix
AT RS RS e B S v P A

@ Signed leases with Tricor Services Ltd, Principal Financial Group and Bayer

Group in 1H FY12
A201 LA BRAEEE - P4E > BRI B A TR ] ~ (S 20l S I b R SR A TR

After Renovation*

Before Renovatlon

* Perspective of Hopewell Centre, present planning & subject to change B.17



KITEC - Benefit from Government’s Plan to Promote

Kowloon East’s Development
SURSBEE R R L ZRUABUR RIS LR RS

@ 2011-12 Policy Address
201112 S

@ Promote development of Kowloon East into business hub
HEB LB SRS S (R L

@ Clustering effect
RO IE

@ Improve transport links:
O A A

# Proposed Rail-based Environmentally Friendly Linkage System
(EEBR RIS HEE R

# Pedestrian connection
EPNCE T

B.18



Superb Intra-district Connectivity zzuexE

o

u

—_— -;'M
R '% iy
H - TE PP SUPTSTSTETY e »t?#?u*i“ ¥¥rfw~.

ﬂ?i!::zzi:i:i:::zzzgivw¢au-yn¢a1#¢ur*+v¢4¢mtf+w+¢¢atv¢m¢a ¢

Integrated transportation network: 47w

MTR Shatin to Central Link (2018-2020)
gV 2 R B (2018-2020)

Environmentally Friendly Linkage System
U ST S

Enhanced pedestrian connection =
17 N HEE R

Kowloon East

/ éWt’f‘" 1%

+7 i
]
Source: Development Bureau I__. |*_|‘
The figures are for reference only and are not drawn to scale b




Broadwood Twelve, Broadwood Road, Happy Valley  HIHI

- Residential #®X%, msmess s

 Total GFA approx. 113,900ft2 "
KA IR 1 13,9007 J51IR !
* 45-storey luxury apartment

building with 76 units
=45 > BTN SEEERE

XLy
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O e

TREAN
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Ll
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Broadwood Twelve's location

Updates 5:ifgii

@ As of 20 Feb 2012, 2012425201

&

@

Sold 50 out of 76 units (9 units
booked in 1H FY12), with sales

proceeds $2.1 billion"!
76l T Y SOf T (HLrhOf BT CE201 2
B EAPAENANR) > A AR 21 (TS

= 5 units sold but not yet booked
in 1TH FY12

AT S ELH A B AE201 20 B EAR AR
R

Average selling price of units sold:
$25,300/ft2 (based on GFA in

marketing brochure)
OB P S R R AR IR 25,3000C (1%
AT TR 57

11 units were leased at an average

monthly rental rate of about $53/ft?
ML » R IR A FEAER535T
= The leased units are still

available for sale
R A B TR ] G

N1: incl. carpark B.20



Existing Project
¢ Power Plant
RAEIEE: &




Heyuan Power Plant, Guangdong Gl
RO T R

Updates 5%

@ 1H FY12 revenue up 10%. Net profit fell

40% due to the rise in coal price
201 20 AT AP AR B ETH10%  JHGEH] NER40% 2 R
BEAE 7T

& HHL provided RMB500 million
shareholder’s loans to JV in Apr & Oct 2011,
to increase financing resources and lower

finance cost of JV
F20114E4H K10 > GRIE LRI A RMESEITE R &3 T
G HEHE—IEINE & N & IR SRR s A

@ Stable contribution to HHL given strong

Heyuan Power Plant power demand in Guangdong
{ERERARIE TR T » s H RS ST E R R e iR
A1)

HHL's Share"' of Joint Venture Results (s om oo
(RMB'M) O\ i fiocat) 1HFY11 2H FY11 FY11 1H FY12

Revenue 602 702 1,304 664
Net Profit a7 48 59 107 29

N1: Representing both HHL's effective stake of 35% and the minority interest of 5% in the joint venture B.22



Heyuan Power Plant, Guangdong
B8 58 24 VAT

@ One of the most efficient and environmentally friendly coal-fired

power plants in Guangdong
3 B SR R LR R R R R B i —

Key Operating Statistics :zuzizngs

Utilization rate"’
i R

_ Gross generation during the period under review [a|jgg i P ps4H §4 2% 75 &

N1

" Total no. of hours during the period under review x installed capacity [ ks X iz 5

B.23



New Projects
»r IR H




Construction Timeline for Projects™ HH
TE H i TR

cY| 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | > > >

Hong Kong (Total GFA approx. 2M sq.ft.)

Lee Tung Street Project i
(HHL 50%) .

: Operation
Hopewell Centre i (grgetled
(HHL 100%) \ start:2017)

PRC (Total GFA approx. 1M sq.m.)

Hopewell New Town (HHL 95%)

| |
completion FY12)

. 58,000m? - Townhouse 23,000m>

- Apartment 35,000m°

. 60,000m? - Apartment 54,000m> letion FY13)

- Commercial & Others"! 6,000m°

- 161,000m? - Townhouse 16,000m* Gl (I AT g

T 1 ] I

- Apartment 140,000m” ﬁmn FY14-15)
‘ ) |

- Commercial & Others""5,000m” ”’lon FY1I4-15)

Operation

Liede Project
(planned start: 2015)

(operating lease)

* Present planning, subject to change
N1: Including shops 6,000sqm, car parks 8,000sqm and commercial strip 150,000sqm planned to be developed in phases

B.25



Major Projects Plan z=mgasm HH

Total HHL's Portion

. HHL's Injection
Projects Target Investment"’ Interest of Totaltm FY12 to EY14"

Completion Investmen
HK$'M % HK$'M HK$'M

Hong Kong Z%
Lee Tung Street Project 2015 9,000 50% 4,500 0™
sk H
Hopewell Centre i 2017 5,000 100% 5,000 3,000
SR ]
PRC 15
Hopewell New Town
AT
. 58,000m? FY12 330 310
- 60,000m?> FY13 320 95% 300 1,600
- 161,000m? FY14-15 1,040 990
Liede Project 2015 1,230 Operating 1,230 740
L EEE Lease
Total &:f 12,330 5,340

N1: Present planning, subject to change
N2: The investment is financed by the project’s bank loan
Based on exchange rate RMB1 = HK$1.233 (end of Dec-11)

@ Sufficient financial resources for new projects from: 7 izt sz a s pEH -

1)  Net cash of approx. $1.3 billion on hand (approx. $1.5 per share) as of 31.12.2011
1£201147:12 7 31 HHYFES AN 3(RTT (K9 Hk1.570)

2) Healthy cash-flow from prime-earning businesses & il 57552 AR S0

3) Proceeds for property sales of Broadwood Twelve, Lee Tung Street project and
Hopewell New Town jlissrse « Filsfsim F AR s e s

4) HK$5.6 billion available commltted banking facilities s#s56(E TH TR EHY T (5 £4 B26



Lee Tung Street Project, wanchai

- linked with Wanchai MTR Station #/rf =418 H : STk

« Total GFA approx. 835,000sq.ft."’
M A I %478 35,0008 /7R

- = Residential: approx. 731,000sq.ft.

Phger = E#9731,0007 J51R

* Retail: approx. 86,000sq.ft.
Hii486,0007F /7R

= « 50:50 JV with Sino Land

S FIEZEA 2 50:50 M/ H

' l'. o WVE Approx. 18,000sq.ft. will be handed over to URA
L] after restoration of historical buildings

Prozamed padenhian sshwmay

Lee Tung Street Site Location

Updates =i

@ Construction is underway and planned

to complete in 2015*
THH IEAEB R G T 2015458 T

@ About 1,300 residential units. Planned

to start pre-sale in 2013*
#91,300{E (L HAL - GTHE/2201 34 BHlGTH

@ Current planned investment* about

$9 billion (HHL: $4.5 billion)
G E AR 90 ST (NS © HEIB45(E0T)

@ HHL injected approx. $2.1 billion as of

31.12.2011
{E20114E12 31 H » GRTE A AFIHER21(50T

@ JV signed $5 billion bank loan facilities
in Jul 2011 - more than adequate to fund
the project
[R201147 F & {2 s TR SO TSR T FH S 5 - 12
P& 2

* Present planning, subject to change
Sources: Urban Renewal Authority (figures subject to change)

B.27



Lee Tung Street Project, wanchai
- Construction Progress
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B d
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Hopewell Centre II Project, wanchai HH
WA R0 — B

 Planned total floor area: about 101,600m2*or 1.1M ft2 Updates B
& T HAR AR IR ¢ £9101,6007F /K110 #7855

» Conference hotel with approx. 1,024 rooms*
91,024 o i e s 1

@ Currently planned total investment

about $5 billion*
TR SRR s S0(E T

@ Target to start construction in 2012

and complete in 2017*
STER201 24 8) T 5 2017458 1

@ Working to form 2 preparatory
committees for Hopewell Centre Il
Green Park and for Conservation &

Revitalization of Nam Koo Terrace
FEEAAERTL R A EA R B e [ = W 2

| —
RES

@ Bring synergy to HHL’s property
portfolio and enhance recurrent

income base
BEME R B ST K IBEIRE - DL AR
AR

Hopewell Centre Il Perspective? " PUCSEI (PRI, SUIEE [ GIEGE B.29



Hopewell New Town

Huadu, Guangzhou — Residential & Commercial

BMIEMEMEI® (EEREHE)

@ Started pre-sale in 1H FY12 (for units to be completed in FY12)
120128 B FAPFENBHIATHE (TE201 284 B REVA Y BLAT)
4 Encouraging market responses — 43,500sq.m. or 75% were pre-sold as of

20 Feb 2012 (57 townhouses & 345 apartments)
TS AT NS — 220124F2 120 H » T 43,5007 J7K5i75% (57HIMHHER 22 K 3457 [ 5 HiA7)

Latest Sales (as of 20 Feb 2012) 72012tr2H 200 EmsEkm

Apartments
[Glctadz

Townhouses
TR 2

Average Selling Price (RMB/mZ)
PR EE (NRBPTK)

around 7,700

around 20,500

Timing of Pre-sales 1H FY12 1H FY12
TSR] {E201 [ AT AR {E201 I BT E AT
Plot Ratio GFA pre-sold

27,000 sg.m. 16,500 sq.m.
O TR AS q q
As a % of totfl QFA to be completed in FY12 77% 799,
157201 280 AT s AT AR A T 49 B
No. of units sold 345 units 57 units

pCRE A E|

B.30



Hopewell New Town, Huadu, Guangzhou — Residential & Commercial HH
BRI (EBRHF)

@ 268,000sg.m. residential area scheduled to be completed in FY12-FY15
TH71268,0007F Jk (1 FHF2012-201 SABLAE L I #4k

Plot ratio GFA breakdown zreassemss s
Approx. plot ratio GFA: 1.11M sq.m."’

Completed residential stock
as of 31.12.11

Residential sold & booked up to 30.6.11
1,800sq.m.

202,000sq.m V4

210,400sqg.m.
car park & shops'?
Including
commercial
i strip

426,900sq.m.

Residential to be
developed over
5-8 years starting
from FY16

Completion | Residential
time plot ratio GFA

Pre-sale

’

1H FY12
] FY12 58,000sq.m. | (43,500sq.m. (75%)
were pre-sold)™3

B Fyi3 54,000sq.m. 1H FY13

[] FY14-15 | 156,000sq.m. 1H FY14

N1: Excluding 0.45 million sq.m. basement car parks

N2: Including 6,000sq.m. shops, 8,000sq.m. car park and approximately 150,000sq.m. commercial strip planned to be developed
N3: As of 20 February 2012

N4: An additional 900sg.m. of residential units were sold and booked in first half of FY12

B.31



Hopewell New Town, Huadu, Guangzhou — Residential & Commercial
RMERSHF®R (EEREF)

Development Plan szztm
Plot Ratio GFA (sq.m.) Lt 4 it (75 5k)

Residential BE®elulnEgd U
A T h
partments | Townhouses sub-total Others' Total

Sold & booked up to 30.6.11 173,000 29,000 202,000 - 202,000

Sales Booking #i: A HERY

Sold & booked in 1H FY12 900 - 900 6,400 7,300

Planned Completion™® =fs#js pypsry

2 (Sold but not booked in 1H FY12" 27,000 16,500 43,500 - 56,000

2 (Unsold"") 8,000 6,500 14,500 - ’
FY13 54,000 - 54,000 6,000 60,000
FY14-15 140,000 16,000 156,000 5,000 161,000
FY16 & Beyond 384,000 42,900 426,900 185,000 611,900
Remaining stock completed as of 31.12.11 1,500 300 1,800 8,000 9,800
Total 788,400 111,200 899,600 210,400 1,110,000

N1: As of 20 February 2012

N2: Including 6,000sq.m. shops, 8,000sq.m. car park (of which 6,400sq.m. were sold and booked in THFY12) and approximately 150,000sq.m.
commercial strip planned to be developed

N3: Present planning, subject to change

B.32



Hopewell New Town
Huadu, Guangzhou — Commercial Strip

Commercial Strip of

RMIEAR MBI (RER)

@ A commercial strip with a e
permissible GFA of 150,000sq.m.
Is planned to start construction
in about 2-3 years*, depending
on market condition

BATEARIER T > FFEFR2- 34 A SR W T T A
#£150,0007 J5 KA R 2E T

Breakdown of Plot Ratio GFA by Type of Unit*
DREAS BRI Y R L SR M T TR RS

Planned Completion
AT E R

B 140 G A
| ]

around 150,000sq.m.
#9150,0007F J5 K T

o [ HIERESG B
CRH Guangzhou
North Station

@ F e

mmmm BB ECYEH =

uoisualxg ¢ aur o413y noyzbuensn

Guangzhou
East
Station

{{) Guangzhou Metro Station i /Il 11585

@ China Railway High-speed (Guangzhou Stations)
J3 v

FY13 FY14-15

FY16 & Beyond

Commercial and Others (sq.m.)
P 2 S oAt PR (DL 5 K T)

* Under current planning

185,000

B.33



Corporate Sustainability
AR A FFEERE

B.34



Corporate Sustainability HE

iot TS F- LY
Highlights ==
e e
® HHL and HHI were selected as constituents of the Hang Seng ..,‘,,5;:..;“_,_,: Mo

Corporate Sustainability Benchmark Index by Hang Seng

Indexes Company Limited
BRI SN AR AR EAIEE B E A n] FHE R RS R R D i =3

& HHL’s First Sustainability Report achieves Global Reporting
Initiative (GRI) Application Level B
BIEERRE D TSRS E R S EFAH R (GR)ER R R "B,y flukh

@ HHL awarded the Gold and Silver Standard in the Take a “Brake”
Scheme 2011 coorganised by Friends of the Earth (HK), Green
Power and WWF
BRIERNHEEE IR K ~ skENE MR EARESE S IRE R 1 T ik 3
F;& E%Mij 2011 | Hh&HE T BRHRIGRUGE KIS | S8 T B tb e (BRTETATE A |

N —J‘ |

@ HHL received the Family-Friendly Employers Award (Family-
Friendly Employers Award Scheme 2011) from Family Council
BB N RE S ER I 52 A e T AR T 81201 108 | SR JE (e T

@ HHL revamped its corporate website to strengthen the

communhnications with stakeholders
GFIEZEFEHHAFRE - LUE—ShrRiE iy EiiEE
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Corporate Sustainability

aioe LIESTELI5S
Highlights =2
Care for the Environment j§§/+ (% 5“‘“"
E The on-going Lee Tung Street project has achieved a top-rated T...".Tw.m.
Platinum Standard Provisional BEAM 4/04 Certificate of the ——
HK-BEAM Society I E )

ML RS TRF ] AV R i - (3% T AU, W1 R
T B R B A |

E Strengthened corporate green car fleet by extending the

practice to the subsidiary, HHI, which added the first hybrid j |
electric vehicles to its car fleet in China m%
R Rl BR R BRAU R - SONTE SR MY S A S A TR S B BB - AW R
M T - - R i

E Set goals on compiling a comprehensive carbon footprint audit

to extend the carbon audit exercise coverage to its other .
properties w
ST E —ESe RIS PR TR TE] R E TR R A .

E The Heyuan Power Plant was retrofitted to minimize the Carbon Audit st
production of pollutants by increasing the SO, removal
efficiency

TR R AR R - AR MR — S HER > RH5 A R i
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Corporate Sustainability
e LIECT L3

Highlights =

Care for the Community 55/Eil &

E Reviewed its community strategies and developed a long-term
partnership plan with selected NGOs that share the same values and

interests
R B L T AR SR > Sl SR L W B L AR FEBURFAEAR - 8T R S E PRI R

E Launched the “Strike” Bowling Program in partnership with St. James’
Settlement to provide bowling training to intellectually disabled youths
BLEEHER AR RS S (FER I T Strikefin Ty 1 SHH] - AT E TR AR BRI

E Sponsored the 2-year Hospital Play Development Project of Playright
Children’s Play Association since 2011, aimed to empower Youth
Ambassadors to provide care and support to child patients

H 201 1L ) TR S Rl el ey RIS T RRPo g e Tl o B E AR E,
HEEE L > LA 3 5 H B

Care for the Employees i/ 5 T

E Extended the Employee Assistance Programme (EAP) to the
subsidiaries by providing seminars and a 24-hour counselling hotline
T CORHIG FRIHE R R A F] £ B TR TR S F124/ NP AR

B Strengthened Human Resources team structure to reinforce staff
training and development in the Group’s core business units
S AT TR A - RS R EAL U S B IS5 B L HR (I 50 015531 e s Fre by

E Launched a new volunteering platform on intranet to engage staff

members in various voluntary activities
HEH— AT LENIRE G S8R T2 R 2 TG




~ End of Presentation -~



Supplementary Information
(Analyst Meeting)
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Revenue i:;
Revenue iz
HK$'M i
. 2% O Group Turnover
3,500 3,221 3,146 AR
3,000 -
1 |
2,500 - 1,363 99 'g;;iury Income
I
2,000 20 124
807 O Share of JCE
1,500 - 696 Power Plant
Revenue #
1,000 - R ¢ AL LRI
B Share of JCEs
2 Toll Revenue®
>00 N :vﬁé{agﬁl;@ﬁ%ﬂ
{lElfe
0 _

1THFY11

THFY12

# Group’s attributable share of toll revenue of JCEs engaging in expressway & power plant
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Hopewell Centre s

For TH FY12 vs 1H FY11 20125220118/ B 4EE | LEHHBE

@ Average occupancy rate at 94% in 1H FY12 ' ufﬁr 1
201 2F BT FE AR R 594% i
@ Rental income increased by 5%

PG AL RS % | .

@ Occupancy rate was 96% as of 31.12.2011
2011412 431 HAHTHERR96%

@ Higher rents on renewals & new leases for office and

retail
AR P S ST AW S BTt

@ Office average spot rent rose 30% yoy in 1TH FY12
1E201 20 B AP B AR R A R A R A - 7130%
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QRE Plaza, wanchai — Commercial
#{7QRE Plaza (73

Exzmniis Spa
10F, OFE Piaze, Tet: 3108 0N

ey - Fritey 171w - By 5

e, ' . Updates g5

_|* o 25-storey commercial building —

QRE Plaza main entrance lobby

.,lﬁ}ﬂ Py
A | 7
Footbridge linking QRE Plaza, 7, 1 - ?
Hopewell Centre and Wu Chung House

QRE Plaia ’s location

 Total GFA approx. 77,000ft2
AEEHET EREA 977,000 2 J51IR

« Completed in Nov 2007
A20074E11 Hif T

dining and entertainment
255 ey & AR SIREEIY P K i

@ Average occupancy rate at 83%

in 1H FY12 (1H FY11: 96%)
201 M B EARAR AR F583% (201111
BUEE EAAE  96%)

4 | due to transition to newer

quality tenants
R TR R H i

@ Main entrance lobby
enhancement work completed

Jan 2012
B R A TR EAF20124E1 H52 T
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GardenEast, Wanchai — Serviced Apartment HH
#{FGardenEast (JRIFAAEE)

 Total GFA approx. 96,500ft2
AR I AE4996,50071 /5T

» Operations started in Feb 2009

fX20094F-2 F] Brlfh e 5H

Updates st

@ 28-storey high quality serviced

apartments with 216 units
=28 » B 216 S I e B

@ Average occupancy rate at 93%

in TH FY12
2012 AR FAPAER T F593%

WT AT <
LS 257 ; G i o Apartments average rental rate
S e G s 3 de in 1H FY12 rose 16% yoy
e T N a : 201 0 BUFEL AP AE A R A R AE I L
7116%
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Hopewell Centre II Project, Wanchai
WA RO RIEE

@ Wanchai Pedestrian Walkway — connects mid-levels to MTR
through Lee Tung Street and Hopewell Centre
T TIE ) ESERIEAEE R AR o SRR L T

OAD

o)
a o
&
—
Q
2
=

SPRING GARDEN LANE
TAl YUEN STREET

Proposed pedestrian subway
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KITEC & E-MaXx, kowloon Bay
JUHE ¥ B R R 0 )R E-Max

Highlights ==

Office total GFA approx. 650,000ft2"’

AR I 1(7650,0007F 7511 @ Will benefit from government’s plan to

develop Kowloon East into business hub
152 U SR & T8 e S URE SRR o — Ml s s ol

KITEC — Office Portion ==E514

@ Average occupancy rate was 93% in

THFY12 (1HFY11: 81%)

201 20 BUF L _EAPAERIZP IR F593% (201 1HAEAE S E4°
i 81%)

@ Occupancy rate was 95% as of 31.12.2011
1E20114:12 A 31 HIHIFH R F595%

..
| - b I
g I TR LA |

KITEC & E-Max

@ Office average spot rent rose 34% in

THFY12
FE201 2/ B[R 5 A P T R < B 7134%

@ Continuous improvement works
R i AR AT T
N1: Exclude C&E GFA approx. 225,000
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KITEC & E-MaX, Kowloon Bay
JUHE MR PR R B 0 )R E-Max

V3

 Total GFA approx. 900,000ft2
HEATAITEA7900,0007 S5

* Opened in 2H CY07

A2007 4 N A AF e
EMax events
> Star Hall
. +30,000ft? & accommodating
3,600 people

30,0007 /5 IRONTH] 254793,600 A

Concerts (Star Hall)

@ Average occupancy rate was 95% in

1H FY12 (1H FY11: 92%)

201 20 BUFEE_APAE ISR F595% (201 1A BT
R4 T 92%)

@ Occupancy rate was 95% as of

31.12.2011
1£20114E12 431 % E95%

@ Ongoing marketing campaigns
AT TS HE B )

Star Hall iz 2

@ A popular venue for: gz <gmanE -
+ Banquets =
# Concerts Eg

# Exhibitions & Conferences
SR R
% Sports ;i)

B.46



CBD2: Vibrant Office Node in Kowloon East HE
FORER2: {EFHEERAEIEER
& Government sites are released for development to facilitate the regeneration
BRI - A 17308 P S 5 W Ry
@ New commercial hub takes shape and draws large working population

A% MiOLESE AN G E NN
5 = - e QL
=
oy £ a,

Kowloon East
2010: 14 million sf
(11million sf under planning)
2020: 20 million sf

"\j‘/ﬂa? fi) _

A Tsim Sha Tsui
2010: 10 million sf
2020: 12 million sf

"

P G

™~ Total Stock of Grade A Office Space (sf)

3 o,
Central

2010: 22 million sf ' \_J_‘i
2020: 23 million sf ; s &
{; sz _—

Source: Development Bureau, Savills, JLL

1 Central 2 Kowloon East M Tsim Sha Tsui

22 million 23 million
20 million

14 million
12 million
10 million

2010 2020

The figures are for reference only and are not drawn to scale. "-pf""" B.47



Government Planning Enlivens Kowloon East
BOR $E B MR B R

Tremendous growth in local residents

Kai Tak Development %=z (2013-2021)
2-berth terminal - the tourism node (1st berth: 2013)
B Em AR U Rl — ol OB (EEVEAz: 2013)

Landscape, public open spaces and amenities
Offer value-added functions and convenience
Bl ~ N RAREEZE[EIRIR I B e B S LG A5 2 (A

i = ; i

Kai Tak Government Offices #7574 (2014)
Expedite business activities in proximity il 325 )

Source: Kai Tak Development, Civil Engineering and Development Dept, Planning Dept. The images are artist impression only and are not drawn to scale.

A total of 33,200 flats with first phase target in 2013
A%l R EH NI R - HARAY201 35 F2 (it 41t 1:33,2001H Bifiz
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| Development N
{_H@ Kowloon Bay

!“ . MTR Station

Critical Mass of Commerci
i%%ﬁ%%%l

Kader
Po Lung
18 Kowloon ‘.‘ﬁ
Skyline % East \\_
Tower - |

Sino
Industrial ol
Plaza

HSBC New
" Treasury Building -
osed 4

. .
Ay MR TS & I T

"l'rr'r-r-'-- 3

Exchang eOne Kowloor:

nterprise wer Manhattan

~Square

Zer g .
B o= PR =
Lands -" “""' - ‘

nterprise
Square 5

Pacific Trade

: Centre ’

Billion™
Centre

i

Octa Tower

b1

Completed Development

Planned Development / Potential Site

[ ]
e
Gowt., institutional or community (GIC) |:|
]
B
I

Open Space

pRofofhefhoBohohohofho

Action Area for Redevelopment
Environmentally Friendly Linkage System

Enhanced Pedestrian Connection

Source: Development Bureau
The map is for reference only and is n tdnlwn to scale. B.49
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GFA approx. 229,000ft2 l
N

SRR/ 229,0007F /7R
For TH FY12 vs 1H FY11 2012520118/ B4ER | PERHBE . il y

@ Average occupancy rate 92%. It fell slightly to
91% as of 31.12.2011 due to upgrading works and

space reconfiguration
R F92% - 7E20114:12 31 HAYZF I RESH NEHE91% »
52 EEMAT AL S BT i 22 (s 2

Panda Place wxuinig

@ Rental income increased 5%
KA _FF5%

@ A Japanese department store has committed to

lease 120,000sq.ft.
—HAEHEA R EAKGHETE 120,000 /511

@ Upgrading works are underway with planned
completion in 4Q2012
BUOEET TR L2 - THETAE20124F 554250 1
4 negative impacts on occupancy rate and rental

income
SRR S IS R & e 2

* Perspective, present planning & subject to change
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Panda Hotel #xmi:

For 1TH FY12 vs TH FY11 20128120118/ 84ERF L LERI LB

@ Average occupancy rate increased to 94%
(1H FY11: 90%)
P AfER ETTE94% (201 1A BAEE FAPAF - 90%)

@ Average room rate rose 31%
P PR ER ET131%

@ To maintain competitiveness through:
FiaLL MR LR ST
# Ongoing facilities upgrade
AT RS Rt
#® Exploring new potential leisure markets
PR K B E W IR 5

« Uphold a high service quality
PR AR 3R

| Pandieharts [ IRY |



Hopewell New Town
Huadu, Guangzhou — Residential & Commercial

RMIEARESNHE (EEREF)

Townhouse Townhouse

.'q"'

Residential Apartment
B.52




Liede Integrated Commercial (Operating Lease) Project
Zhujiangxincheng, Tianhe District, Guangzhou

JB& MR I BRVCFr IR WA AR S R 3 (B R HAY) TRE
i Updates 5550

» Total GFA"" approx. 230,000m?2
ST I 49230,0007 54

@ An operating lease arrangement -

pay fixed rental

« Signed agreement with Guangzhou
B ERHAII 2k © S EER

Liede Economic Co Ltd
L PN TR A g R A PR 2N B %55 | s

' @ A high quality commercial complex
frmhR P SR H

& Construction started in 2H2011 and

. planned to complete in 20152
T 201 1H4E F/PAFEI T > Jeah#IN2015452 T

@ Invest not less than RMB1 billionz
- fitting out and equipping
WEENDINANRE0fE00 + FHIRNEEHE Sk

ke o Ll

N1: Present planning, subject to change. Incl. basement car parks.
N2: Present planning, subject to change

- Located/in Guangzhou's CBD {725 )l e B.53



Heyuan Power Plant — Key Operating Statistics

Guangdong R4 EERE: FEAERR

@ On track to maintain utilization rate of 80% or above during the available

hours for electricity generation
AE TR FE BT HEHERB0% i DL yf Fii%e

Key Operating Statistics - uimmgs

BEIRIAS (TLAEEE; (EA AR R

Gross generation 3,800GWh 4,100GWh
PR R 38(ETHLIE AN BT LS
Availability factor"’ 85% 89%
QEiEEES

No. of days in which daily utilization rate"? > 80% 97days 113days
F1#49f5 % > 80% 1 8

Average on-grid tariff rate (excl. VAT) RMB424.1/MWh | RMB429.7/MWh
744 EREELE (FRaET)

Coal cost (incl. transport; excl.VAT) RMB694/ton RMB750/ton

_ The no. of available hours for electricity generation during the period under review [aljgEHEHA 7] 2§ EE 8

N1 Total no. of hours during the period under review [aEHH A fER

N2 - Daily electricity generation during the period under review [EIEEEIAN K A]#E &

24 hours X Installed capacity 24/]\F x #EfERN &
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Heyuan Power Plant - P&L Highlight
Guangdong ERAMEER: KERHE

P&L Highlight

RMB’M
1,800

1,600
1,400
1,200
1,000
800
600
400
200

0

Joint Venture Level 100%

Net Profit
120

Other
Costs
& Tax
(387)

Coal
Cost
(998)

1H FY11

Net Profit

[ Revenue

[] Coal cost

[] Other costs & tax
Net profit

HHL's share*
« Revenue

* Net profit

THFY11{1H FY12
RMB'M| RMB'M
1,505 | 1,659
(998)| (1,190)
(387) (397)
120 72
602 664
48 29

1H FY12

* Representing both HHL'’s effective stake of 35% & minority interest of 5% in the joint venture

S5



~ END ~
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