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Group Messages
S 5

Active property management with continuous growth

INn iInvestment property and hospitality businesses
TR ) 26 PRHE BN 3 B W S AT ik S s e B e A I R

Started booking sales of The Avenue
g 85 8 LR 2R A HR

Hopewell Centre Il advancing full-steam forwards
B AT ARG ZHITE H 4 95

Increasing exposure in Wan Chai to capture growth

opportunities
R TE AT hie [ DAFE 3 9 e s 1

Solid financial position for future investments
H AR i 5 8 /& M H
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Key Highlights - Properties HH
T Yk

B Actively manage the properties to achieve sustainable growth
TEEEYIZEDUERRHEN &
¢ Investment properties and hospitality revenue 710% to HK$714m in 1HFY15
2015/ B A5 B E YRR B ER YA FIT10% » 227 14080t
¢ Hopewell Centre office rental revenue aimed to be not less than HK$250m

(16% yoy) and HK$270m (8% yoy) in FY15 and FY16
EAIFUOE #2015 2 201684 B RS HY HAEHES U A » 73Rl A/ DI a2 508 7T (FeaEbg f6%) Fo2. 78T (F4F
14 -£8%)

¢ KITEC overall revenueM! targeted at not less than HK$480m in FY15,

™9% yoy
JUR 20150 B S HYEE RS UL A AR A /DI ERA. 88 T » F49 R 19%

B Booked HK$694m revenue shared from sales of The Avenue Phase 1 (Site B)
and HK$120m completion gain™2 of Avenue Walk in 1HFY15
sESE LI (BAE) Sr(58H B RCH A6 . 04B e IS AV R il s B L. 20800 - TAF2015F U _E-FAE N ARR

¢ HHL received HK$1.7b net proceeds from sales as of 31 Dec 2014
E(E2014F 12 H31H - GFIERCIHUTH EFCRLTAEL7{EIT

N1: Including office, retail, C&E, The Metroplex, air conditioning, management fee, F&B businesses but excluding tenancies for HHL's own use
N2: Fair value gain of Avenue Walk under construction up to completion of development
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Key Highlights — Properties under Development
WE: EREFHIEH

B Site formation work of Hopewell Centre Il (“HCII”’) in progress with planned
completion by end-2015
AL ZRATE H IR T R TAR - ST B 20154F AT T

¢ Structural framework of podium targeted for completion in 2016
PEAE FAGAT R SR AR - THIE201645¢ T

m  Continue to look for opportunities to increase land reserves in locations
synergizing with existing properties
TEBIAY)ZERE AR o [FI R & » A48 = oK IS I T It R R
¢ Took possession of newly purchased Schooner Street site in Jul 2014
FE201447 H Ui A GERGEEt iz 0y B A 1
¢ 155-167 Queen’s Road East: the planning application to build a commercial
building was approved by Town Planning Board
EIEARER155-1675% * ok & A A B e S RS HY R B FH a5

Scale similar to QRE Plaza
HIEEIQRE Plaza

161-167 Queen’s Road East: acquired last unit in Nov 2014
EIERERL61-1675% © C{r2014F 11 H g A fie—(&HAr

Demolition planned to be completed in mid-2015
PrEl TR FHEAE 20154 58 T
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Key Highlights — Properties under Development
M ERPIHA

B Investment properties in Wan Chai with total attributable GFA of
~2.3m sq.ft. (office, retail, residential and hotel)
BFREYSEI B SIR I REL2305 - 5K (B - ZERH - £ IANE)

¢ Existing properties : ~1.0m sq.ft.

Properties under development/planning : ~1.3m sq.ft.
BAYZE © 1008 5K 5 S8 FHE P Y2E © 49130E - 5K

¢ One of Wan Chai’s largest retail clusters upon completion of HCIl and

Avenue Walk
Gl R B R 0 R E TR R B E SR —
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Key Highlights — Solid Financial Position HH
WE: R

B As at 31 Dec 2014, r20144F12H31H -
¢ Cash on hand (HHL corporate level): HK$3.6b
GBI EER TN 36T
HHL received net proceedsN! of HK$1.7b from sales of The Avenue
GBI ES BN F 58 &R LR T
Adequate funding for the projects under development
Je DAE(T S e rh IH H HY & B iR 2
¢ Net debt (HHL corporate level): HK$0.8b
GRIEEAE G EITFE R RS E T

Net gearing 2% (30 Jun 2014: 3%)
P AEAELH2% ({£20144E6 7 30H : 3%)

B Continue to look for appropriate investment opportunities
BETROHEEE

N1: After URA’s share, settlement of outstanding project loan, construction and related costs
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Results Highlights

AR

B Operating profit* from prime-earning businesses HK$572m in 1HFY15
2015/ Ui b AR B RN SR Y e e Ry AR 5. 7 28T

¢ From toll road investment, investment properties and hospitality

REBE AR ~ KRVIRENE R B ECE

Operating Profit* from Prime-earning Businesses

(HK$ in million)

1,200

1,000
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400
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0

1,159

654

1,123

683

603 572

FY13

FY14

1HFY14 1HFY15

* Being EBIT net of proportional share by non-controlling interests

H Toll Road
Investment (after
interest & tax of
JVs)

W A E (RS
EREZAE R HIHR)

1 Investment
properties &
Hospitality
P Y2E U B R AR
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Results Highlights sun=

For the six months ended 31-Dec (HK$ in million) % change
BZE12A31H 1IE5MEH CE¥EEIT) BH(%)
EBIT
+8%%
B R BRI 921 999 ’
Core Profit* attributable to owners of the Co. 606 607 0%

ON FIRRE S % Lo Al

* Profit excluding completion gain of Avenue Walk and fair value gain of completed investment properties

B EBIT 78% mainly due to:
FrAE AR TH RS A EF8% » EZEHN

i) Continued growth of investment property and hospitality businesses
BN E B HCE R rEN &

ii) Profit shared from sales of The Avenue (Phase 1)
ol B (1) By A

iii) Completion gain of Avenue WalkM:, offset
SEECER R - HEEH T

iv) { GS Superhighway’s profit
& e R v A1) R

B Profit attributable to owners 716% to HK$860m mainly due to completion

gain of Avenue WalkM
N IR R (S 6 A 1 16% 2 1K 8.6(8 7T - F NN EEE R A S R as

N1: Fair value gain of Avenue Walk under construction up to completion of development

A8



HHL Results smgees

(HK$ in million) ¢a#seE#0) Revenue EBIT ™
A ERAINSY-& TR Pl

For the six months ended 31-Dec #%12H31H F5EH 2013 2014 Chng 2013 2014 Change
Investment properties and hospitality &9/ )5 & &k

Property letting, agency & management ys51 & - (tE & 442 474 293 296

Hotel, restaurant & catering 5 - %5 & a0 @ 209 240 59 72

sub-total /j\xt 651 714 +10% 352 368 +4%
Property development 3z 5= 137 751 +448% 44 71 +60%
Toll road investment (after interest & tax of JVs) iz igits G RaSaEfafmEg) 1,284 1,244 3% 380 312  -18%
Power plant (after interest & tax of JV) & Gt & &2 %] B R FRIEE) 640 505 -21% 69 70 +1%
Treasury income J % iz A 130 120 8% 130 120 /%
Others 4t - - (54) (62)
Revenue / EBIT (before completion gain of Avenue Walk)"?
WA~ Bﬁ%ﬂ,%)i’amlﬁﬁﬁ(iﬁu (5&%&%@%#@%&% ) 2,842 3,334 +17% 921 879 5%
Completion gain of Avenue WalkN2 &g % phlias - - - 120
Revenue / EBIT Ut A~ B R 78 R 2,842 3,334 +17% 921 999 8%

Results 4

2013 2014 Change

Earnings before interest & tax & & #7186 51 s ] 921 999
Finance costs 14 (48) (46)
Fair value gain of completed investment properties £ % aysE \ FElzE 133 133

Profit before tax i35 H] 1,006 1,086
Taxation f15 (124) (105)

Profit for the period 57 882 981
Minority interests /1 #5553 525 F (143) (121)

Profit attributable to owners of the Company /5§ s fE (L i Al 739 860 +16%

Core Profit attributable to owners of the Company /5B 5 fE( 5% 00 ] 606 607 +0%

N1: These figures represent EBIT of the Company and its subsidiaries plus net profits (after interest and tax) shared from JVs
N2: Fair value gain of Avenue Walk under construction up to completion of development A9



Financial Highlights HH
MR RE

For the six months ended 31-Dec % change
#2212 H31H 1k75E A FEH(%)
EPS (HK$) 0.85 0.99 +16%
SR GIT)

DPS (HK cents) Interim: 50 Interim: 50
TR, GEAL) P "

A.10



HHL Dividend History - Steady Dividend
HREENR L.

i B iR

HHL Dividend History

(HK cents/share)

Special Final Dividend

140 Final Dividend
Regular: ® Interim Dividend
120 - 103 110
100
100 99
80 60
58 54 55
Special
60 final: 50
40 1 HHI
share
fi
20 40 20 HHL
shares
FY11 FY12 FY13 FY14 FY15
Total Dividt-'znd 56°A)N1 64%N1 71% 780/0N2 72%
Payout Ratio
(ex-fair value gain of (ex-land conversion (ex-completion gain)
completed investment gain)

properties)

N1: Based on (i) net profit ex-completed investment properties fair value gain & (ii) net profit incl. net realised gain on Broadwood Twelve units sold in

the review year approx. $500m (FY12); $1.1b (FY11). If only based on (i) payout ratio = 89% (FY12); 107% (FY11)

N2: Excluding special final dividend by way of distribution in specie of shares in HHI

All



Investment Properties
& Hospitality

istg = CYIE YR 3/

Al2



Investment Properties and Hospitality

- Healthy Growth INn past 5 years
BORSERTE R B4 R

B Revenue T10% yoy to HK$714m in 1HFY15
201B[A BRI 4RI AEAFE R R L0% 17 14T

m EBIT T4% yoy to HK$368m in 1HFY15
2015 B E P ABR A S S A PR A A2 - 1S R 4% 2 AR 3,68 T

Revenue - Investment Properties & Hospitality* EBIT — Investment Properties & Hospitality*

(HK$ in million) (HK$ in million)
800 GRZ o 500 r
700 651 P\
600 339 352
502
500 i
300 g
400
300 200
200
100
100 |
0 0
THEY11  1HFY12  1HFY13  1HFY14  THFY1S 1HFY11 1HFY12 1HFY13 1HFY14 1HFY15

* Excluding any gain on completion of property A.13



Investment Properties - Occupancy & Rental Ratesllll
REWE: HHERELHE
[ Occupancy rate of investment properties remained at high levels

B R R4 R S

Average Occupancy Rate™ YoY change in
PR Average Rental Rate

1HFY14 1HFY15 FGTH B HIE )

Hopewell Centre

ot 97% 96% +4%
KITEC Office o o 4970
NSRS ER b O E T S Ik e
KITEC E-Max N2 N2

_ e 87% 87% +21%
FJUREEEIFE B 1 E-Max (refurbishm(:e nt) (refurbishr:e nt) °
Panda Place 0
ot 99% 92% +3%
QRE Plaza 96% 88%"° +19%
GardenEast (apartments) 95% 96% +6%

Areas already leased & occupied by tenants + Areas reserved for specified use
+ Areas where leases have been committed but not yet commenced
Total lettable area

N1: Occupancy rates in the whole presentation =

N2: Due to the closure of certain portions of E-Max retail space for refurbishment which started in Apr 2013
N3: Lower occupancy rate as reshuffling of tenant mix was underway during 1HFY15. As at 31 Dec 2014, 95% of QRE Plaza’s total floor area was let.

A.l4



Investment Properties Rental (Office)

— Actual vs Target
BBV ER TR B &M RS LR

Growth Target

i Average Spot Rent

Rental Income" Average Passing Rent (HK$/sq.ft.)

(HK$'m) (HK$/sq.ft)
Actual Target"” Actual

1H 1H 1H 1H
FY14 FY15 yoy FY16 YOyl cvia Fy1s

Actual
1H 1H

yoy|FY15 YOVl Evia Fyis

yoy

Office

Hopewell Centre 120 250 +6% 270 +8% 36.4 | 38.7 +6%)] 40.0 +6% 452 | 479 +6%

KITEC 41 120 +35% 1435 +13% 12.0 |15.2 +27%| 15.0 +15% 18.7 | 19.0 +2%

N1: Excludes tenancies for HHL's own use
N2: Target (not less than)

A.l15



Hopewell Centre (Office), wan chai HiEH
M- R 0 5

. ; : ; Hopewell Centre office spot rents vs peers
B Benefited from office decentralisation (HK$F/)sq.ft./month) P b

Z R R R P B L eI

Central avg.98-8 97.2

i . . spot rentM! 93.7
B Rental income growth mainly driven by: 7" 93.2
MHEBEUWA BT FEZ L
: . 180.3
¢ Continuous enhancement of facilities
and services Wan Chai/Causeway Bay
B L RS Rt avg. spot rent"!
64.2 65.6
¢ Refining tenant mix 62.4
ELAEF4HE 57.3

48.7
46.5 47.9

42.7

HC spot rent

37.4
40.0

| 30.7

27.9
26.1 HC effective rent

FY11 FY12 FY13 FY14 1HFY15 FY15
Target

N1: Figures from Rating & Valuation Dept (1HFY15 upto Nov 14)
A.16



Hopewell Centre, wan Chai HE

— Continuous Enhancement to maintain Competitiveness
SRR R ELUR ST e EEEETTNI

B Revamp of podium facade started in Dec 2014

and targeted to be completed in 2H2015
SMEEEIE TAZA20144F12 HE) T - A6 20154 T H4F58 T

B The Grand Buffet at 62/F (run by the same
operator of 3 Michelin-starred L‘Atelier de Joeél

Robuchon) targets to open in 1Q2015
fups62iny " 5B (Bk 2 = 2 &ifL'Atelier de Joél Robuchoniy’&
AR > TR 2015 5 1SR

B MUJI (popular Japanese lifestyle brand) targets

to open in 2Q2015
R Ron (HAR A SRIRHEIAE AL - 5182015455 2R Fl5fk

B Undergoing refurbishment for INFINITI’s duplex
showroom (Japan’s premium auto brand) on G/F,

targets to open 2Q2015
fir i N EEE R EEERY INFINITI (H ARZEE ) E ) EAETIE TR - H
HITE20 15 5522 B =

. . . The Grand Buffet* (62/F)
* Perspective photo, present planning & subject to change A 17



KITEC Office, kowloon Bay
JLREE R e B PO

B Achieved rental growth and benefited from

office decentralisation
T4 EFF M2 BB B A P B AL o R 35

B Hospital Authority leased ~117,000 sq.ft. in

4 phases at ~HK$20/sq.ft. starting Sep 2014
EebeE 5 H 201449 HAE LU T IR&Y A 2070 77 U P B2 RH
LLL.TEF TR

B Conversion of retail space on 6/F to office
and conference facilities scheduled for

completion in 2Q2015
IR E EE U E I e akaklit - THRIE2015F 523858 T

¢ GFA after conversion: office 750,000 sq.ft.
and retail 760,000 sq.ft.
EMRAVIRIHIER © AR RT5E VTR ZERT6EFITIR

¢ Part of the converted office area taken up by

Hospital Authority
BT B IRV IEIE - CHBEBTEE RGN

KITEC office spot rents vs peers

(HK$/sq.ft./month)
Kowloon East avg. 32.6
spot rent N 30.9 31.0
28.7
23.9

KITEC spot rent

12_2 . 15-0

9.2 9.5
< KITEC effective rent

FY11 FY12 FY13 FY14 1HFY15 FY15
Target

N1: FY11-FY12: figures from Savills Research & Consultancy (for
reference only)
FY13-1HFY15: figures from Rating & Valuation Dept (Kowloon Bay/
Kwun Tong, Feb 13 — Nov 14
. ) A18



E-Max: The Metroplex

- Commenced Operation in Feb 2014
BERME. 2014528 BthEE

B Multi-cinema complex*
E20) G A The MeTmortex
¢ Movie premieres, film festivals and live streaming T

shows
B E S BN ERRE

B Anchor entertainment provider for E-Max
TERE-Max i sE B ZIT 2R
¢ 15t Sundance Film Festival in HK in Sep 2014
ERIEE AR T TSR, o C20144F9H BT
¢ 1HFY15: ~16% (9 premieres) of all premieres in HK

FE20150F R 4R - EERMROME S WG - (LB HIGH
#2J16%

B Attracted around 300,000 audiences since

operation commenced
H BrZE DR RS (4305 B R A A% i B
: f ; .A_;

B Increased traffic flow and upgraded image of o % ﬁ L’ "

E-Max o)
y . The Metroplex Grand Opening
WA R R FHE-Maxiy ha e 52

* 9 houses with capacity of over 1,100 people A19



E-Max

B In Dec 2014, signed tenancy agreement with an
Australian fitness specialist, BOUNCE, to open
its first trampoline gymnasium in Asia Pacific
(former swimming pool area)

FE20144E12H » Bl—BUi @ S F .0 " BOUNCE § #5THH&Y - FigHan
K& EFEREE S (BT S Rk L E)
¢ Rental rate more than tripled
M R JFoR =520 E
¢ Targets to open in 3Q2015
THEHE 20154 55 3B %

B Launched E-Max Home (4/F-5/F) in Nov 2014
E-MaxZZJ& 0y (L4185 518) EE20144E11 H &
€ Includes lifestyle, household furniture, kitchen

and home design
BREREZR G - RIEEW - BRRFEE

€ Rental rate more than tripled
M BIFERI =D -

B Wider varieties of F&B tenants (e.g. McDonald’s)

opened near cinema to cater increasing visitors
HEZAEPRARVEEFE (P10 © 225 55) RISt ERZE » DUERT
PN k: = i

E-Max Home (4-5/F)

* Perspective photo, present planning & subject to change A.20



Panda Place, Tsuen wan

ZEVEAR R Y 35 GFA approx. 229,000ft2
ST FE7229,00057 751

B Rental income decreased 5% yoy to

HK$25m due to redesign of 2/F

B AR LR N Ek5% 24152, 5008 7T » [R2IE s #l s i =
T

B 2/F Asian epicurean hub: doubling rental
rate vs 1HFY14
2ABATTIINE B TP L IR 42 B 20 14N 4F b L AR R (%

¢ Japanese and Shunde restaurants (opened

Dec 2014)
HASAINEE S B8 (E4£2014-12 HFH5R)

¢ Korean restaurant: target opening 1Q2015
i BB AR I 20 15 B 1R B5R

B Target to achieve mild growth of rental

income in FY15
HAZF 20150 B AR FE HUFE e U A BRIS R AIE £

A2l



Panda Hotel, Tsuen wan
ZE M A

® Turnover T14% to HK$183m, room revenue T11% in 1HFY15
2015/A B A% B4 &8 8H BT F14% 2 L.83(80T » B HULA E7T11%

& Average room occupancy rate 16% to 96% and average room rate
10.8% yoy
SR AER FFH6% 6% ; -5 M ki A4 H I N 2k0.8%

¢ Revamped management team (more revenue- and value-focused)
CEAHAVE B EIR S A S ARI(EE

¢ |Initial impact of PRC’s new Tourism Law* faded
PEE G OREE) AYRIRAR 2R

¢ Despite softened demand in market given Occupy Central (started
Sep 2014)
(@S E IS 352 2014479 H Fdaf {48 ER &2 2T F oK (R

¢ F&B revenue 122% yoy
BECEBUI AL EHA 1 F-22%

e Tailor-made catering packages for corporate events and wedding banquets
RIS EE S EREREER

W
L
i
g
.
Sy
|
§
J

B To maintain competitiveness:
RyPREFEEF ] %
¢ Continue to diversify customer mix and strengthen MICE business Guestroom after revamp
BB LR PAHEMIITRMICESERS
e Capture more sustained revenue sources, increase average room rates,

visitors’ length of stay and the hotel’s publicity
WA EE AR E VU AR ~ FeE P B RIER - ERIREEMENE - R EIE R

* Effective since 1 Oct 2013, targeted the notorious budget tours and dishonest dealings between agencies and local tourist shops

A22



Properties
under Development

CLITLEYIE S

A23



Construction Timeline for Projects™

IHAK TREER

Hong Kong (Total GFA approx. 2M sq.ft.)

200 Queen's Road East Project
(HHL 50%)

s—

Hopewell Centre i
(HHL 100%)

155-159 Queen's Road East
(HHL 100%)

Demolition are underway

161-167 Queen's Road East
(HHL 100%)

Acquired the last unit in Nov 2014 and
will start demolition in 1H2015

Schooner Street
(HHL 100%)

Development plan under evaluation

* Present planning, subject to change

A24



Property Portfolio in Wan Chai
 iRLAE

D ! .
Legend: Hennessy Roag 4 ," E E ;Ot?—LGFgé million ft?
______ X. 2.3 milli
i ik sk fa (Eglﬁjingthe.\venueand Avenue walk)
I Existing Property r l o3 an _
I Under Development -4 bl i EISHE L
p Pedestrian slmwzz——ewap'\.l Wan Chai . approx. 1.0 million ft
" ion from Avenu ] -
I Under Planning i 1.\ Station | | .
to MTR Station by x| Properties Under
L= 4Ly Devel t/ Planning:
Scthbii ) I V4 evelopment/ Planning:
& Playground %ot Lo approx. 1.3 million ft
‘?Oe'” i 1 l‘ |: (Excluding the Avenue and Avenue walk)
& ‘ )
N ﬁ A

Q
&
-
oty
-
-~

Lomm==="

o,
&
&
’<<;’
5

~
S

Johnston Road
é ‘

/[ About 10-Minute Walk to 1

¥/ Hong Kong Convention

e
&
b
ek

e

: :
& & h I Bg
f \% gf ﬁ 7 o 9
and Exhibition Centre : 5 : g B
£ i3 % 5 z .
N i g
Q, A The Avenue and Avenue Walk
Schooner 0%. ) § (50:50 joint venture with Sino Land)
Street Site "0% ﬁ%
& Q% (Phase 2)
Miu Kang g
Terrace

Nos. 155-167
Queen's Road East

(Phase 1)

Hill Side Terrace Cluster
(Incl. Nam Koo Terrace)

Garden East

Wu Chung House
(retail)

Remarks : Boundary Line for Indicative only

o 10

—==5A25




Development Progress in Wan Chail
VBT R 7R

B Exploring development opportunities for its various land plots

in Wan Chai to enhance the synergy effect
FORA B S R RIS RIS  NIRYIZERT 0 EI e

Properties in Wan Chai Latest Development*

Hobewell Centre II e Submitted an application to refine and
/—\%EIIDEF' " enhance the 2009 approved scheme (no
= LR - -

o impact on construction progress under
(HHL 100%) current planning)

e Acquired the last unit of 161-167 QRE in 155-159 Queen’s Road East
Nov 2014 _ - Demlition

* Planned to complete demolition in mid-2015 I :

* The planning application to build a
commercial building was approved by Town
Planning Board

155-167 Queen's Road East
5 KiERE 155-167 58
(HHL 100%)

Schooner Street
TEAL
(HHL 100%)

* Took possession of the site in Jul 2014
* Development plan under evaluation

* Looking into the best way to realise the
redevelopment potential of the Hill Side
Terrace Cluster and to preserve Nam Koo
Terrace

Hill Side Terrace Cluster
LIt Z AR
(HHL 100%)

*As of 14 Jan 2015




Hopewell Centre 11, wan chai L

- Construction Progress
WAF AR =8 TRER

Updates st

Site formation works in progress and

planned for completion by end-2015N\!
TEAET T PR TAR - STEfE20154F K 5e T

¢ Tower Cranes and hoarding

. TS erection completed
Soil Excavation in Progress CLSB SRR Rt iR (B TAZ
(21,000m3 out of 117,000m? soil
& rock are removed)

Podium structural framework planned

for completion in 2016N!
R EACAS ISR AR - SHEE20164F58 T

B Construction of hotel planned to be

completed in 2018N!
ST B4 (Y B S T RSB 201 8452 T

‘_ l - ; i ./ ‘ QU WL N1: Present planning, subject to change
HCII Site — Site formation work in progress

A27



Hopewell Centre I1, wan Chai

- Construction Timeline and Capex Plan™
WA AAIRO T TREEREAM

Major Construction Works

Financial Year

Stage 1
Site preparation works

Stage 2
Site formation & foundation works"”

Stage 3
Podium structural framework

Later Stage
Structural framework, finishing and

fitting out works, hotel set up

Planned completion in
2018

Capex Plan

Financial Year

Amount (HK$'m)

upto 30 Jun2014 | FY15 | FY16

FY17 and Beyond

around 4,350"° 3,340

N1: Present planning, subject to changes

Planned Total Investment: around $9b - $10b

N2: Include construction of retaining walls, soil and rock export

N3: Include land premium $3,726m

A28



155-167 Queen’s Road East Project, wan chai [l
W17 2 KM 3 155- 1679 T H

_ 155-159 Queen's Road East 161-167 Queen's Road East

Site area (sq.ft.) 2,150 2,850
Existing GFA (sq.ft.) 9,720 19,770
Existing use Commercial & Residential Commercial & Residential

Acquired the last unit in Nov 2014 and

Demolition are underway will start demolition in 1H2015

Latest development . The planning application to build a commercial building was approved by
Town Planning Board (scale similar to QRE Plaza)
* Demolition planned to be completed in mid-2015

Legend:
%, .
Schooner e, 3 Existing Property
Street Site ¥ o, I Under Development
R4 ¢¢e [ Under Planning
Miu Kang Vs

Terrace

Nos. 155-167
Queen’s Road East

'
LA ]
LAY

7 A
/Proposed

QRE Pedestrian

Subway /
/

Hill Side Terrace Cluster
(Incl. Nam Koo Terrace)

~

Hopewell Centre -

A.29



Schooner Street (1.L. 9048), wan chai

EAFHEAE (BB E890485%)
B Purchasedin Jun 2014
{E£20144F6 A g A M 57

B Took possession of the site in Jul 2014
A20144E7 B HUS 2 H) &

B Currently evaluating the development plan
BIERHh g st &l

B Synergy to HHL’s properties and

developments in Wan Chai
LA NI E AR E AV SENIR A 38 e 72 AR o (R U

G

Jan2015 = - g Se sl T~ NV S
Schooner Street Site

2 :‘T;I'.,"' i L—- \ > '

Hopewell , . '.

Centre

%_I

200 Queen’s Road East
Project Site A

200 Queen’s Road East
Project Site B

S AT

Ju. .~ Use

" " site Area

GFA

Residential
2,906 sq.ft.
14,531 sq.ft.

Height Restriction No more than 12 storeys

A.30




200 Queen’s Road East Project, wan chai

- The Avenue Residential Sales
BB G KIER20058IE H . VB BN

B As of 14 Jan 2015,
#%520154F1H14H -

¢ Sold 1,202 units or 94% of total units
B, 202(E B A1z - (L EEAT 45 EHY94%

Based on saleable area Phase 2 (Site A) Phase 1 (Site B) Total

Total units 1,096 179 1,275
(554,000 sq.ft.) (103,000 sq.ft.) (657,000 sq.ft.)

Units sold 1,025 177 1,202
(486,000 sq.ft.) (100,000 sq.ft.) (586,000 sq.ft.)

* As % of total units 94% 99% 94%

* Average selling price

(sold units) HK$21,600/sq.ft. HK$19,700/sq.ft.
Unsold units 73
(71,000 sq.ft.)
» Estimated valuation ~HK$33,800/sq.ft.

¢ Generated HK$12.5b total sales at JV level (before URA sharing)
T ARKR A BRI &2 2R B LY A 12508 5T CRITBR T 2R A El o)
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200 Queen’s Road East Project, wan chai HH

- linked with Wan Chai MTR Station
T B S OB 2005818 B BT s Eyy

« Total GFA approx. 835,000sq.ft.N! Updates s
* Residential (The Avenue):
approx. 731,000sq.ft. (1,275 units) B Phase 1 (Site B): handover started

* Retail: approx. 87,700sq.ft.
* 50:50 JV with Sino Land

N1: Approx. 18,000sq.ft. will be handed over to URA

Dec 2014
SE1HH (Bik) CLE20144:12 H fta~<c g

B Phase 2 (Site A): ready for handover

4Q CY2015M
28] (ALL) J1E2015F 554 SE R E

B Booked in 1HFY15:
FE20158F BUEE RN ARR - BRESE1HA (BhE) /(b (E
T EFIEANEE.94RTTAIZES ) (B8R )% U s
RS 2{% T
¢ Revenue shared from residential
sales of Phase 1 (Site B): HK$694m

¢ Completion gain of retail portion™?
(Avenue Walk): HK$120m

4 .'/

! R s N1: Present planning, subject to change
e The Avenue (Site B) N2: Fair value gain of Avenue Walk under construction up to completion of

i <

) development
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200 Queen’s Road East Project, wan chai

- Avenue Walk
Y8/ B S XOER20058THE . SEERE
B Retail GFA: 87,700 sq.ft.

T R A AT IR - 87,7005 51K

B Lifestyle and wedding-related shops
AR TE ORI B AR BRI R

B Positive responses from potential tenants
JEAS B AR P I A o] 2%

B Target grand opening in 4Q2015
THET 20154F 545G

memes= | =y | aw | o&s | 2018 and Beyond

Avenue Walk 2014-3Q2015: Negotiation with potential
tenants

3Q-4Q2015:
Tenants
move in
and shop
decoration

4Q2015:
Grand
opening

Johnston Tunnel
(Avenue Walk —
MTR)

Queen's Road East
Tunnel (Avenue
Walk — Hopewell
Centre)

2Q2014: Approved by Governmentand under construction. Planned to
complete constructionin 2017

Under planning

A33



Properties for Sale
sHEYISR
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Hopewell New TOWN, Huadu, Guangzhou — Residential & Commerecial ““
BN EFFIR (EEREE)

B 1HFY15 revenue 458% yoy to RMB47m. Slower sales as
20154 BUFFE MU ABR AR EIHA T BR58% 2 A (54,7008 7T - $HEERHITY -
¢ On-going home purchase restriction in Guangzhou
B M e R i 5 R A B i
¢ Large-sized apartments less popular
e B R B YR R D

B Units sold in 1HFY15 and subsequently up to 14 Jan 2015:
TE20150A BUF S FE4F K HA% 2 201541 H 14 H Fr & HIBE AL
¢ Included 90 apartments (10,600 sq.m.), average selling price 112%* to RMB10,300/sq.m.
BFE90(H =g 5 BEfir (10,600 - 752K) - S EE EFH12% £ AF 75k A R#10,3007T
¢ Total sales of RMB129m
WASHERH R N REL.29(50T

Sales booking Booked in 1HFY15 Target for FY15
Floor area 4,600 sg.m. 27,400 sq.m.
(29 units)™ (215 units)
Revenue RMB47m RMB300m

N1: Included 28 apartments (4,300 sq.m.) & 1 Townhouse (300 sg.m.)

B Plans to strengthen marketing for the sales in 2HFY15
s TEIIEE M50 B s DA 20 15 AR AN &

B Currently studying various options for the development of the commercial strip

with permissible GFA of 150,000 sq.m. (1.6M sq.ft.)
B IERHFEA [ 7 25 DA% R AR T 15 150,000 752K (1605 J51R) HYRGSET

* Compare to units sold in 1HFY14 A.35



Broadwood Twelve, Happy Valley - Residential HH
PR ZE, BB (EE)

Updates it
*Total GFA approx. 113,900sq.ft.

B As of 14 Jan 2015,
 45-storey luxury apartment . .
building with 76 units ¢ Sold 59 out of 76 units, with sales

proceeds $2.7bN!
#ZE 20151 H14H » 76 {ir - £ 59 B
fir > FEACE 2T E TS
¢ Average selling price of units sold:
CEHEM A EHE
o $34,100/sq.ft. (saleable area)
P JTIRAE34,1007T (F I EfERT)

¢ 9 unsold units leased at average

monthly rental rate of $67/sq.ft.

(saleable area)
CAHHOMEARE HAV AL » SR A
AT IT (B HimfERT)

e The leased units are still

available for sale
EFE VAR A L

!!!!!
n-.-—.-—!:'_,.

-----

Z ==L
! Az
CEET N

RN RN RN RR RN AR R
e A 0 )

B Sales brochure of unsold units
uploaded on website and ready to

re-launch sales
FEHEMUESEC BN EFEEE

Broadwood Twelve’s location N1: Includes carpark A.36




Financial Highlights
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Sound Financial Plan

R B E
Total HHL's Injection
Target ofa il Interest J INl
Completion Investment FY15 to FY17
HK$'M % HK$'M
Hong Kong
. No need to inject
' 0
200 Queen's Road East Project 2015 9,700 50% T ——
4,027
Hopewell Centre I 2018 9,000 - 10,000 100% (FY15: 180; FY16: 1,260;
FY17: 2,587)
Wan Chai proj(-;ctsNz Development plan under study 300
TOTAL 4,327

N1: Present planning, subject to change
N2: Including 155-167 Queen’s Road East projects, Hill Side Terrace Cluster, Schooner Street, Miu Kang Terrace

B Abundant financial resources well cover the capital need of projects under

development:
AR TR 2 S S8 h T H B AN R
¢ Healthy cash-flow from prime-earning businesses
R SR AR AR (R R S0

¢ Proceeds from property sales of The Avenue, Hopewell New Town and

Broadwood Twelve
HEEEIE - ST SER = AR B

¢ HK$3b committed banking facilities maturing in 2018
CRKR R T BB 30{ 7T - Rk 20184E FHH

A38



Hidden Value from Hotels and HHI Business L
T 2 A B S OB AL

B Valuation upside from recognising hotels’ and HHI business’ market values
DA EEET RS R S AR AR SRS - iR S (E

Balance Sheet Highlights - HHL - Other HHL Group HC I1 . .
?s §$t 31 D”ec ?014 Business Businesses  Total As at 31 Dec 2014  Panda Hotel hotel portion HHI Business
HK$ in million
Market value $3,420m $4,959m $7,994m
Completed investment properties - 27,016 27,016 $3.8m/room $4.8m/room
Panda Hotel 358 358 e
anda rnote - g
DTZ valuation DTZ valuation E(HE :_" ﬁ::{;:ﬁeital:iz
Hopewell Centre I report R @HK$3.89 aspof
(properties under development) 31.12:2014
-C ial porti 4,4 4,4
ommercial portion ally 435 Book value $358m $2,286m $6,246m
- Hotel portion 2,286 2,286
$0.4m/room  $2.2m/room
Properties for development - 1,242 1,242 at cost less at cost less
.. at cost ..
Interests in JVs (Toll Roads & 5 017 1 355 0 372 L LAE S depreciation
Power Plant) Hidden value $3,062m  $2,673m  $1,748m
Other assets/liabilities 1,341 1,210 2,551
$3.5/share*  $3.1/share* $2.0/share*
Non-controlling interests (3,112) (154) (3,266)
- ¢ Total: $7,483m
Shareholders' equity 6,246 37,748 43,994 $8.6/share*
(HK$50.5/share)*
Total hidden value 7483 4= === === = = = =
(HK$8.6/share)*
Adjusted shareholders' equity (unaudited) 51,477

(HK$59.1/share)*

* No. of HHL shares in issue: 871 million (as of 31 Dec 2014) A.39



200 Queen’s Road East Project, wan chai

- Residential Sales Booking Schedule
WHT 2R B R20058E H . (B8l NRTEAR

Revenue Booking (HHL’s Share after URA sharing)
U AASE (BRI Stk - SR BT SEME(S)

Residential sales revenue
- Phase 1 HK$694m n/a

(100,000 sq.ft.)

- Phase 2 n/a HK$3,707m
(486,000 sq.ft.)

Completion gain (retail)"* HK$120m n/a

N1: Based on contracted sales up to 14 Jan 2015
N2: Fair value gain of Avenue Walk under construction up to completion of development

A40
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Reconciliation of Revenue & Results with llll

Consolidated Statement of Comprehensive Income
BN R BB & AT R 2 R R

(HK$ in million) Revenue g i Results 4%
For the six months ended 31-Dec #z12H31H EAEA 2013 2014 2013 2014
e i e S 2EE S G
Less: jz
Treasury income EEzsu A (130) (120) - -
Shares of revenue of JVs engaged in
JEMLG &2 RIEZUIA
- Toll road sz s (1,284) (1,244) - -
- Power plant = (640) (505) - -
- Property development 2z - (694) - -
Add: 7z
Fair value gain of completed investment properties i i 133 133
EVE A EYE A E
Finance costs g5t - - (48) (46)

Turnover/Profit before taxation per Consolidated Statement

of Comprehensive Income gz & 4 iz 2 2348 FiR AT 788 g AL

AA43



Investment Properties and Hospitality Revenue

g~ Cy/E VIMNIAE 370l N

Revenue*

2013 2014

yoy
change

(HK$ in million)
For the six months ended 31-Dec

Investment Properties

Rental income - office 161 181 +12%
Rental income - retail 120 118 -2%
Rental income - residential 34 41 +21%
Convention and exhibition 32 32 +0%
Air conditioning & management fee 67 68 +1%
Carpark & others 28 34 +21%
Investment Properties sub-total 442 474 +7%
Hospitality
Room Revenue 161 183 +14%
Restaurants, catering operations and others 48 57 +19%
Hospitality sub-total 209 240 +15%
Total 651 714 +10%

* Exclude tenancies for HHL's own use

A4l



Sound Financial Plan
Rl p R

B Solid financial position for projects under development
TR IRHRA IR e DU 38 feg I H 7R 2

HHL Corporate Level

GRIEEAEEH
Cash 4,194 3,566
B
Available Committed Banking Facilities i 1.100
BT FH AR SR T B ’
Cash + Available Committed Banking Facilities
B <+ AT B ARG SR T B KR 4,194 4,066
Net Debt 1,056 784
HER
Net Gearing Ratio” (%)

39 2¢
PR EAELE % %

# Net debt / Shareholders’ equity (excl. equity shared from HHI)

AA45



Hopewell Centre, wan chai
WT A R0

For 1HFY15 vs 1HFY14

B Revenue 2% due to short-term impacts from

reshuffling of tenant mix and rent-free offer
BASUA NBR2% - N EAR 2 M P SR R A B R R 2

B Overall average occupancy rate at 96%
ARSI R R F96%

B Higher rental rates on renewals and new leases of

office and retail
B AR P B SO R e T

A46



Hopewell Centre, wan Chai - Office HH

— Average Spot and Average Passing Rent Trend
WA ORFE: PYHERS R THYREHEEES

Average Spot & Average Passing Rent (FY09 — 1HFY15)

(HK$/sq.ft.)

55 -
=-Average Spot Rent

50 1 —Average Passing Rent

45 -

4o~ I

35

30 -

25 -

20 -

15 | N I [ [ R R S S N R [ RN N R S I N R
0 0 0 O 6O O O O O O O ™ ™ ™ ™ N N N N O 0O 0O O §J ©«“« <« 2«
@R PR R YT YT YTY YT YTYTYTYYTYYSTYTYY YN
55 855885558558 85558558855¢88
S o O =2 5 n.ao 2 5 a2 S5 oo 2S5 »nao 2 S5 o025 o0
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QRE Plaza, wan Chai — Commercial i
¥8/7QRE Plaza (%)

-Total GFA approx. 77,000ft2 W Updates st
HERRIEIEITREI77,000 SR i
y %fzfgog'fﬁtl‘i% i_[‘INOV 2007 %ﬁ; B 25-storey commercial building —
) ” ‘ offering dining and lifestyle
services
250G - HRHLEKE R AR B IR AR S A
B Overall revenue T25% yoy in
: 1HFY15
: DOISHITARE |- AR Y REAI A B 4E F F7-25%
ia, A ‘
%, ;
T QRE Plaza i A & _
o S il . -
e i ey
s%%q — U DUDB
Wu C[lrl;?ag";-buse AR Slaya ! ] : > lohk

QRE Plaza’s location A48



GardenEast, Wan Chai — Serviced Apartment ““
##/fGardenEast (R R(FER)

*Total GFA approx. 96,500ft2
HRIRTAT 496,500 SE77IR

» Operations started in Feb 2009
A20094F2 H fte e &

Updates gy

B 28-storey premium serviced

apartments with 216 units
=28 ~ A 216{ B E B\

Introduced a renowned French
steakhouse, Le Relais de
I’Entrecéte (opened in Sep

2014)
5| AZL0EEY E Le Relais de 'Entrecote
(EAE20145F9 H F5R)

. V |
By

)
i

— - o "i’“ R
o —Hl Lo e ) 1 Relais dc { Enbrecote IT"
L | 5
QRE Plaza B "i, e ) I
- .
Proposed GardenEast

QRE Pedestrian
Subway i

Nos. 155-167
Queen's Road East

i
!, /Footbridge
LN

y le “Relais de I’Entrecdte”

Wu Chung House
(retail)

GardenEast’s location

A49



Top-notch Brand: Success of the East
P DU ST S B : The East

H Retail elements at the heart of Queen’s Road East in Wan Chai

—EALFYEF 2EARER T O B i

Hopewell Centre, QRE Plaza, Wu Chung House and
GARDENEast converges into an interconnected zone of

superb dining and entertainment
Pl ey — (B E g 4r &l

Brand enhancement by introducing quality tenants
SRR BRI B ST

McLaren

Rolls-Royce

AS0



KITEC & E-MaxX, kowloon Bay ““
SURE VB BB B 0 L E-Max

Office total GFA approx. 750,000ft2
B Benefit from decentralisation trend and R RENE A T4 750,0009-75°R
government’s plan to develop Kowloon East
into another CBD
2 R SR B HEAZ O SIS Y KBRS T &R T URE R e o 5 —
LR
¢ Some Government departments already

relocated to Kowloon East
P P B R T LRE R

¢ First berth of Kai Tak Cruise Terminal

opened in Jun 2013
BT b S B 1 (DA i 2722013426 H R H

¢ Proposed Environmentally Friendly

Linkage System station adjacent to KITEC
FERAERITY L HE SRR R A S B DA T LR B P R B s

¢ Proposed Greenery walkway linking MTR

Kowloon Bay station to KITEC
PRI AR (AT A B HE SR B FE B B R R B s

A5l



KITEC, Kowloon Bay - Office ““

— Average Spot and Average Passing Rent Trend
N B DR TR T TE & R TP R4 8

Average Spot & Average Passing Rent (FY09 — 1HFY15)
(HK$/sq.ft.)

24 -

=o-Average Spot Rent

22 © —Average Passing Rent

20 -
18 -
16 -
14 -

12

10 -

8 .

6

Jun-08

Sep-08 |
Dec-08 |
Mar-09 |
Jun-09 |
Sep-09 |
Dec-09 |
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KITEC & E-Max, Kowloon Bay H

JURE T BRE E E H .0 X E-Max

» E-Max total GFA approx. 760,000sq.ft.*
* Opened in 2H CY07

ﬁ? Star Hall
30,000sq.ft. & accommodating
3,600 people

Concerts (Star Hall)

* Exclude C&E area

E-Max =E

B Further refine tenant mix on G/F and 2/F to
attract more renowned brands and general

retailers
HE— B (LM T R MR P42+ DURS [ SIS B — R B
FHE

C&E and Entertainment &3 1 e fmas

B C&E and entertainment revenue remained

encouraging at over HK$32m due to:
R e U ARG S NG - sk 3,2008 0T - EE T
¢ Newly refurbished Rotunda 2 boosts

competitiveness
SRR B2 W98 T R

B Venue for concerts, exhibitions,

conferences, banquets
S EIE S - BEY g 29

AS3



rb In trict

Supe tra-dis Connectivity sxagsm HiS

e j" = Kowloon Bay T F )
@ ﬁ = Z/ﬁ ‘ 7 oy, MTR Station o | \
?f D .-. 7 ) = L ] /. \‘ N

Residential
Area

I and
Residential

Kai Tak
Sports City

Commercial and
Residential Area

_O_ Environmentally Friendly Linkage System

/] ——  Enhanced Pedestrian Connection

/‘Ia
"‘J ."’/
& ,";* -
wE ik &:i
// - COMMERCIAL EDUCATION

= &, ARET Bt e
e /’/ L \% Q’ﬁl\ - SPECIAL REGIDENTIAL REGIONAL OPEN SPACE

i // SRS EETREEEEIE 8 5 45 90 D 90
/f A \%\9 RESIDENTIAL - ZONE 1 DISTRICT OPEN SPACE

// © CEREEEHLE B k@A

\ U RESIDENTIAL - ZONE 2 LOCAL OPEN SPACE

! “ ) ) EERRBEFEIE E Ak
Source: The HKSAR Government RESIDENTIAL - ZONE 3 AVENITY

Note: Based on latest publications and plans available. El Fog B ds = B @

GOVERNMENT OTHER SPECIFIED USES

The details of the Environmentally Friendly Linkage System and the Enhanced Pedestrian Connection are for ———
reference only and are not drawn to scale. INSTITUTION OR COMMUNITY

roos ancrions 1o\ 54




KITEC Benefits from Government’s Policy IIII

“Energizing Kowloon East”
NS B E O 2R ABUT R 8 [RBER

2014-2015 After 2015

Completion of Kai Tak Gov’t Offices
Accelerate business activities in the area
BUEBUR RS T > I & ps S8

MTR Shatin to Central Link

Develops convenient transport network
ARV B R IRGE - B EREAYAC B A

Proposed elevated monorail (EFLS)
Connects areas within Kowloon East
BRI S 2NRREB LY BB URER AR E

Kwun Tong Promenade Stage 2
Offers quality open space and waterfront
B AR SE R EE AR R SO

Tremendous growth in local resident
population, Site 1A/B- over 13,000 flats
completed
ZlaER AN H KER & - LA/BH#13,000H HA7 74 5

Source: Kai Tak Development, Energizing Kowloon East Office, Planning Dept, CEDD, MTR, Housing Authority, News. The images are artist impression only and are not drawn to scale. A 55



Hopewell Centre and KITEC

— Office Sizeable Tenants
SR RIERL: EEHEE KRS

Sizeable Tenants at Hopewell Centre Office

(% to total office space — occupying 15,000 sq.ft. or above)

70% r

67%
65%

65%

60% r

55% r

51%

50% 49%

46%
45%

40% ' '
FY11 FY12 FY13 FY14 FY15(F)*

* Based on contract on hand as at 31 Dec 2014

Sizeable Tenants at KITEC Office

(% to total office space — occupying 15,000 sq.ft. or above)

70%

60%

50%

40%

30%

20%

37%

23%

62%

51%

FY11 FY12 FY13

FY14 FY15(F)*

A.56



Hopewell Centre 11, wan chai

- Conference Hotel with —1,024 rooms
A0 Tl BEEA1024H B B E3EE

Total GFA: 101,600 sq.m.
~Hotel: 70,500 sq.m.
- Retail: 27,700 sq.m.
- Office: 3,400 sq.m.
(subject to S16 application)

Updates gy

B Currently planned total investment

(including land premium) around

$9b-$10b*

BT EdEER G it (B) €95 90(8 £ 100{8 7T
¢ Funded by internal resources

and/or bank borrowings
EoHAEEIR R BRI TE SR AL

Synergy to HHL'’s property portfolio
and enhances its recurrent income

base
Fy e B Y0 &7 K [EIUE > DLURIE g & M
T AZRIR

Hopewell Centre Il Perspective*

* Present planning, subject to change

AS7



Hopewell New Town, Huadu, Guangzhou

— Historical Average Selling Price
BMTEE ARG : FEETH 5 &%

Average Selling Price (“ASP”)N1

ASP (RMB/sg.m.)

22,000 - 20,400 20,900 0 21’-900
20,000 - —
18,000 - Townhouse ASP
16,000 -
14,000 -
12,000 -
10,000 | 89500 ApartmentASE‘
8,000 - o —— 9.200 \ 6 ‘8300
6,000 - >~ 7,700 8,200 ’ 8,500 ’
4,000 - 6,100
2,000 : l
FY11 FY12 FY13 FY14 1HFY14 1HFY15
GFA booked (sg.m.)
Apartment 56,000 24,500 41,000 67,600 12,500 4,300
Townhouse 1,000 13,800 1,700 - - 300
Units booked
Apartment 574 306 333 695 77 28
Townhouse 4 48 6 - - 1

N1: Represents the average selling price for residential area booked in each financial year
N2: No sales of townhouse booked in FY14

A58



Hopewell New Town
Huadu, Guangzhou — Residential & Commercial

FRIMTEAR S RGBT (EB L)

AS9



Liede Integrated Commercial (Operating Lease) Project ““

Zhujiangxincheng, Tianhe District, Guangzhou
& M R [ BRV LRI AR A A T 3R (B 3 MAY) TR E

Updates g itn

Signed agreement with . , . g
Guangzhou Liede Economic Co Ltd B Will be leased to HHL’s subsidiary

SR A B S R A IR A A Tt after completion of premises
RIEER R  FHE T EEEE NHEAE
¢ An operating lease arrangement
BRI 2k

R e e o W Responsible for fitting out and
SR ]y s equipping
s B TRV B ST AU | BRI R

L T ek

- Close to Guangzhou’s new central axis area
- Located in Guangzhou’s CBD

A.60



Heyuan Power Plant, Guangdong l'll'l
JB& 5K 45 T VB B

Updates gy

m Net profit T2% as {coal cost offset
i ETE2% o FHFSBL R (ERS Nk - R8N T

i) | Utilisation rate ( Usage of fossil fuel
electricity in Guangdong due to
T electricity supply, e.g. transmission from
West to East, hydropower)
fEFZ TNk (RPE R AR R EENEEE B
LB HK E D)

ii) On-grid tariff 12% since 1 Sep 2014
FHEEHEE20144E9 H 1H 2%

O SME S m HHL provided shareholder’s loans to JV to
Heyuan Power Plant increase financial resources and reduce

finance cost
HHL's Share" of Joint Venture Results EFIEER SRR TS0 A S BEE

ERIEE S &8 LR FORIERATIA:

_—— ¢ Outstanding as of 31.12.14: RMB300m

(RMB'M) 1HEY 14 1HEY15 yoy #(FE2014F12H31H - RMEBEEE NRHE3ET

(NRME &I N .

R B Stable contribution to HHL given strong

evenue 504 400 -21% power demand in Guangdong in long run

EORER R EETT SRR ENER  BOE LRI ST
H vl

Net Profit 55 56 +2% _

el B Currently studying Heyuan Power Plant

N1: Representing both HHL's effective stake of 35% and the minority interest of 5% in Phase " (2 X 1 000 MW coal-fi red)*

the joint venture

AT FE B R 3 (R 51,0000k FLRA S B AAH)

* Subject to approval by PRC authorities A6l



Heyuan Power Plant, Guangdong Ll

- Key Operating Statistics
P SRS VR PR 2 A M

Key Operating Statistics t=zimgz

Utilisation rate™ = 57% 47%
(Utilisation hours) /1) (2,513 hours) (2,060 hours)
Gross generation 3,000GWh 2,500GWh
WSS E 30f& T Fi% 25 (T FUi
Availability factor'? 82% 78%

BRI EES

Average on-grid tariff rate

(with desulphurisation and denitrification, RMB444.1/MWh® RMB431.1/MWh
excl. VAT)
P AR (EFEROR R 5 (BN B (ERR)

Approx. coal cost (5,500 kcal/kg)
(incl. transport; excl.VAT) RMB650/ton RMB565/ton

EIEE (B 5,500 ) (BFEE S, (B4 BiEHE {ER)

_ Gross generation during the period under review
"~ Total no. of hours during the period under review X Installed capacity

N1

- The no. of available hours for electricity generation during the period under review
Total no. of hours during the period under review

N2

N3: Unit 1 without denitrification tariff

A.62



Heyuan Power Plant, Guangdong

- P&L Highlight mssmmzm: wixns

P&L Highlight - Joint Venture Level 100%

P&L Highlight - HHL's share

(RMB in million)

1,400

1,200

1,000

800

600

400

200

Net Profit
I 138

1HFY14

Net Profit
| 140

1HFY15

JV Level 1HFY14  1HFY15
RMB'M RMB'M

[FIRevenue 1,261 1,000
[CCoal cost (742) (520)
CJOther costs & tax (381) (340)
Net profit 138 140

* Revenue 504 400

* Net profit 55 56

* Representing both HHL's effective stake of 35% and
minority interest of 5% in the joint venture

A.63



Corporate Sustainability
TR TR

Awards and Recognitions — Highlights
AR R 5ga T © BB

@ @ e
B HHL has been selected again by Hang Seng Indexes as a
constituent stock of the Hang Seng Corporate e
Sustainability Index. Both HHL and HHI have also been
selected as constituent stocks of the Hang Seng
Corporate Sustainability Benchmark Index for four i

consecutive years

GRIEEA IR A TSN B TR R A SRR B i - SFIEEAIRAE G o o~
RO PRI IR ] N A U AP 5 Ry T A T Hp A 3% Fee (SR R B I i i @"”’w
B HHL Sustainability Report 2013/14 achieved GRI B+ level
BIEEAIRA TRY2013/ 1440 K n] Fri S5 R S e T e 2 2 BRI A (B A 4 g,
(GRI) B+ FK :

m HHL was awarded the 5" Hong Kong Outstanding
Corporate Citizenship Logo and Bronze Award in

Volunteer Team category - HH Social Club
GHEFEARA SN E BN AR A RBETREETRE > BRERTHREML - #
OV T FRTBRAHA ) SR

A.64



Corporate Sustainability (Cont’d)
SETRHERT (@)

Awards and Recognitions — Highlights
BEIE S AT ¢ ERL

HHL built a Tesla Supercharging Station at Hopewell Centre

offering 6 Superchargers for public use
EHIEEA MR SR G LY 3 6(E TeslafB 45 B =5 7o B 77 A R

Provided a variety of staff functional training and workshops
in areas such as corporate governance, risk management

and soft skills
e B TR HEE 2 A ThRe sl F0 AR » BlaisEE s ~ b E - ifEes

Heyuan power plant has invested RMB 15 million in the
installation of roof-top solar panels on major buildings, car
park and free space within the site in order to generate clean

energy for internal use
SR FE AT B RS R TH ~ (S S R 28 288 T ORIGRE R BB A4 - DUEE
BIFREIRHENELE R - 1A R AR L5008 7T -
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