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Key Messages == HH
1H FY2017

» HHL is planning celebrations for the 45 anniversary of listing on

HK Stock Exchange
CAIEEF S B R T 745 A4

» EBIT down 16% yoy to HK$1,010m due to HK$427m profit shared
from sales of The Avenue last period. EBIT ex-profit from sales of

The Avenue up 27% yoy
F 4 ETH R B 5 SRR (YR EIE4. 27T - BRI S R E AT AR AE Tk 16% 2359510108 7T - bk
FILE R AR IER IR 5t B S E8Y & (B 4 £ T127%

» Core profit? (ex-fair value gain of completed investment properties)

down 29% yoy to HK$669m (HK$0.77/share)
INEIRCER B AZ L Fl] CRET R ESB IIEE YR A E WSS ) 44 T BR29% 2 7E16.69(5 T (BHE&H£0.777T)

» Interim dividend HKSS cents per share
P S A IS 51

» Retail rental income up 6% yoy given (i) retail portfolio consists of
neighborhood shopping centres for local shoppers; (ii) Lee Tung

Avenue full period contribution
Ht () ZEYIEEA G UAHINE K ERVAEIEY 0 5 (i) FERE HIER - ZEHSWARE E716%
//)

# Attributable to owners of the Company A2



Key Messages =z HH
1H FY2017

» E-Max’s G/F upmarket fashion outlets opened in Aug 2016 and

well-received by market
E-Maxit 1 iy S 4k AR S5 B EAE 2016428 F i - W2 risEd

» Hopewell Centre 11 construction advancing full steam forwards,

targets to complete in 2019
SO T HIREESE TAZ S - FAEAE20194E 58 T

» As at 31 Dec 2016, all units of The Avenue were sold
1E20164E12 31 H » EENATA BEA B

» Hopewell New Town estimates to book ~RMB700m sales in FY17

(exceeds target of RMB600m); RMB474m sales booked in 1HFY17
AR TERIE 2017/ FERT 84 B U ARG N RIST BT (CRATEER B A RIE6EIT) ;
NEMEA.7408 T8 E T 20171 4F R AR

» Panda Hotel’s total revenue fell 2% yoy mainly due to drop in

tourist arrivals /

AR EIARTRE AR TR - ACE SRR RS U ASZF N ER2%
A3




Key Messages =%
Upcoming: 2H FY2017 & Beyond

» E-Max under evolution, expansion of upmarket fashion outlets:
B1/F tenants will be vacated for renovation by 1QCY17. New

tenants planned to start operation summer 2018
E-MaxTEAFiRss » iR m RS S « 201 74E 5 1 Rl 22 BUS BT 5 DUETTHEE - FriviLF

sT#* 20184 5 =K
— 2/F food court will partially open in 1QCY17
2IBME RS - R0 T 1 TR
— Target E-Max’s rental income to grow 50% in FY19 vs FY16
E-Max{£ 201934 4 AIRH 4 U A B EHHEL 201654 454 F:50%

» Expand the project 155-167 QRE into 153-167 QRE to increase

the interface for HHL’s property portfolio on QRE
B S A 155- 167558 H R B B2 /5 A8 SR 153-1675% » S Il SR B 210324 & 1E B B A HRAT

— The project envisions to commence operation in 2021
IEIE H R AR 202 L4 FdG = 48

» Hopewell New Town targets to book sales revenue of
approximately RMB500m in FY18. Pre-sale planned to start

2QCY17
ERIBTIRAE201 8R4 B LA HESH B A4 A FRAES (T - 312017 R S50 B T B

A4



Results Highlights szsm=

For the six months ended 31-Dec
BE12H31H 1E75E A

Major reasons for change

i) Continued growth of investment
properties, toll road & Huadu project
i) | Exchange loss from RMB depreciation

EBIT . .
1,205 , -16% (mainly GS' USD loan)
B SRR IER TR 1,010 0 S

iii) | Profit shared from sales of The Avenue
(IHFY17 $22m; 1HFY16 $427m)

EBIT (ex-profit shared from sales of
The Avenue) 778 988 +27%

PRAE SRR A (R Et RS &1 8)

Core Profit (ex-fair value gain of
completed inv't properties) 938 669 -29%
i Fl CREH R E SISV A T EIGR)

Profit attributable to owners of the i) | Profit shared from sales of The Avenue
Company 1,559 861 -45% i) | Fair value gain of completed investment

N R R A i properties

B Exchange loss* will increase ~HK$8m for every 1% RMB depreciation mainly based on

GS’ USD loan
NEHAFITE1% » [ERESTE I L8005 7T » F BH B B4 = A E T &K

* Attributable to owners of the Company

Ab5



Results g

(HK$ in million) G&%E&T) Revenue EBIT M
WA B A1 S, B 752 IH A 6 )
For the six months ended 31-Dec #Z12831H ikAEB 2015 2016  yoy 2015 2016 yoy
Investment properties and hospitality f&&92E/IHE B B8
Property letting, agency & management ¥s£fH%; - (CH R B 550 567 371 383
Hotel, restaurant & catering jfjE ~ &5 B0 216 215 51 44
sub-total /\&t 766 782 +2% 422 427 +1%
Property development #j3£3%z 4,131 880 -79% 453 274 -40%
Toll road investment U A\ & 1,246 1,253 +1% 293 305 +4%
Power plant & 414 434  +5% 62 34 -45%
Treasury income HF&Ug A 83 38 -54% 83 38 -54%
Others Hi - - (108) (68) n/a
Revenue / EBIT U A /BRFIE RFRIERTEF] 6,640 3,387 -49% 1,205 1,010 -16%
Results 4
2015 2016 )%
Earnings before interest & tax [&F| & EFIEFTGF 1,205 1,010
Finance costs i #pA (34) (5)
Fair value gain of completed investment properties E/& &2 HEKES 621 192
Profit before tax F&FRIERTEF] 1,792 1,197
Taxation f715 (117) (217)
Profit for the period Az 1,675 980
Minority interests /D8 s (5 575 ] (116) (119)
Profit attributable to owners of the Company /\&RE & E(5 5] 1,559 861 -45%

Core Profit (excl. fair value gain of completed investment properties)

-29%
folias Al CRET R ESEBEEEYEE A FEER) 938 669

N1: These figures represent EBIT of the Company and its subsidiaries plus net profits (after interest and tax) shared from JVs A6



Financial Highlights

MBRE

For the six months ended 31-Dec % change
#E212H31H 1L EH ZE) (%)
EPS (HK$) 1.79 0.99 45%
R BIT)

DPS (HK cents) Interim: 55 [Interim: 55
TS (BAL) i ]

A7



Results Highlights HH
EHE

B Operating profit* from prime-earning businesses 12% yoy to HK$624m in 1HFY17
201744 EpE A SR S e R A B T12% 256, 24{80T

¢ From toll road investment, investment properties and hospitality
REWEABRAEE - EEYZENEE B CER

Operating Profit* from Prime-earning Businesses

(HK$ in million)
1,400
1,169 1,234 m Toll Road Investment
1,200 r (after interest, tax &
exchange gain/loss of
1,000 r JVs)
A2 | g (e B 0%
800 k S~ FRIE PR SR s
611 624 =)
600 r = Investment properties
839 & Hospitality
400 | 764 H BRI R
200
O |
FY15 FY16 1HFY16 1HFY17

* Being EBIT net of proportional share by non-controlling interests AS



HHL’s Dividend & Earnings History R
Rl e S Y L ey |

=k= Reported Earnings (excl. fair value gain of completed investment properties) B Special Interim Dividend
-B- Prime Earnings (toll road, investment properties & hospitality)* Special Final Dividend

Il Interim Dividend B Extraordinary Special Interim Dividend
Final Dividend

DPS (HK cents) 5,772'\’2 Earnings (HK$'m)
1 A
| 3, 298 N3 3, 481
N1
2,440
A
‘ 1,655™
1, 367 A 1,417
[ — / A
| 1161 1,114 1,137 1,154 1, 227 1 291 1,159 1,123 1,169 1,234
Sustainable dividend
Bp = lip)isds)
Regular:
] 5 130
103 99 100
75
70 55
82 58 54 60 1 HHI
share

for
FYO7 FYO08 FYO09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17

* EBIT net of proportional share by non-controlling interests

N1: Including Nova City property sales N4: Including HCII land conversion gain HK$2,249m
N2: Including disposal gain of Nova City HK$3,948m and Ring Road HK$793m NS5: Including Lee Tung Avenue completion gain HK$120m & 155-167 QRE
N3: Including BW12 completion gain HK$2,238m redevelopment gain HK$300m A9




HHL’s Solid Financial Position
&0 B R

B Adequate funding for projects under development
e E SR TIEEHNE SR E

B Net cash HK$1,211m as at 31 Dec 2016
120164512 31 HY #3546 AR 12.11(2 7T

HHL Corporate Level 30-Jun-16 31-Dec-16
AMEEASREE HK$'M HK$'M

Cash 2 886 3.561 +675
&

Available Banking Facilities

T PSR T R 3,590 3,790 +200
Cash + Available Banking Facilities

55 o4 B L £ 6,476 7,351 HEIS
Net Debt

SHES Net Cash Net Cash

Net Gearing Ratio* (%) $336m $1,211m

FEEAGELE

# Net debt / Shareholders’equity (exclude equity shared from HHI)

A.10



E-Max’s Evolution Showing Success

— Since The Metroplex opened Feb 2014
E-Max i BT - B¢ B 122014452 F BA3E

G/F upmarket fashion outlet well-received by
market

M BN S SRR E S 2 TSR

Fashion outlet’'s expansion: B1/F tenants vacated
for renovation by 1QCY17. Target new tenants
start operation summer 2018

W

PRI RS AR 201 TEESE 1 F RIS 2= B AV P U TS -

HEIIHFET #2018 2 2 FE

Dec 2016: B3/F automall renewed lease with
rental rates more than doubled
20164FE12H : B3 g S EE IS E @M - e RN —fZLIE

"E-Max’s rental income targets to grow 50% in |

FY19 vs FY16 |
E Max1£2019/4 FHYFH U A HAEAHEE2016/4 -1 £50% I
Metroplex

E-Max fashion outlets

Introduced more popular brands:

€€ ¢

Showroom G/F

Supermarket 2/F

Fashion Outlets G/F

e
“Vivienne
Westwood

Food court 2/F (open partially)

Expansion of upmarket fashion

outlets B1/F (~100,000sq.ft.)
(subject to Government approval)

All



Investment Properties under Development

- Future Growth Driver
BRAKREYE: RRKEESH

Existing

Total GFA: 3.5 million sq.ft.

B Substantial increase in rental income

Wan Chai +37(%V

MU AR AR 0

B Prime locations, synergy with existing

portfolio

firfr s et

A IR AR G A T F e

Future

Total GFA: 4.8 million sq.ft.

Wan Cnaj

Wan Chai
Properties under
D..eye.lpp.ment
: 1 3m Sq ft ......................
- | GFAr !
Use Completlon" (sq.ft) |
_____ 1 el T
IHopewell Centre Il Conference | ) 1,100,000 |
_____ _} _ Hotel _} - _|‘ -
1153 - 167 QRE Commermall 2021* 90,000 |
| - “under 1
Hill Side Terrace Cluster| Residential | | 130,000
Lo __planning ceseesnsh
A Under current planning . .
* Operation start 13m



Hopewell Centre 11, wan Chai - Conference Hotel with 1,024 rooms
BFaMPL " BEEL, 0245 ERilE

B Site formation works in progress, target completion Total GFAN': 101,600 sq.m.
by mid-2017 ~Hotel: 70,500 sqg.m.
TEHEAT FHCE R TRE - SHBIFE20174E 52 T “Retail: 27,700 sg.m.

. . - Office: 3,400 sg.m.
¢ Average daily number of workers on site: ~100
g H9 T A4I100 A

¢ Excavated soil/rock: ~80,000m3
E4ZHR4980,00017 kAt EEE

B Podium structural framework will start afterwards
MRS ERE T REENEHEH T

Targets to complete in 2019
HIEE20194F 52 T

Capex Plan™ (HK$'m

Up to 30 Jun 2016 FY17 | FY18 | FY19 & Beyond

around $4,570"? $550 | $2,530

Planned Total Investment: around HK$9b - HK$10b

HCII's developments available at http:/www.hopewellcentre2.com/eng/

N1: Present planning, subject to change
N2: Include land premium HK$3,726m A.13


http://www.hopewellcentre2.com/eng/

Hopewell Centre 11, wan chai - Construction Progress [HIIH
WEARTLH: TR

Temporary
Steel Working

Platform
Tower Crane

==== HCII construction site for indication only

HopewelllCentrellPerspective’

* Present planning, subject to change

Al4



153-167 Queen’s Road East, wan chai

B 25 KE R 153-1679

Expand the project 155-167 QRE into 153-167 QRE
EJERIER155-167570H H iR & 2 fa KiE R 153-16 755

¢ By acquiring 2 lots adjacent to the existing site
25 3SR R A5 T o 2 T o {11 5%

Applied for compulsory sale (by auction) of these 2 lots in Jan 2017
22017451 H HEgsafa SO me ([ EL Y BR SRR

This will increase the interface for HHL's property portfolio on QRE
AR R G R YR S AE 2 IG5 KB AT NI

Plan to develop a commercial property
sTHIEH R R RE

Envision to commence operation in 2021
TG AE 2021 F4G 2 1

Project 155-167 QRE 153-167 QRE QRE Plaza
Before Expansion After Expansion

Site Area 5,000 sq.ft. 6,700 sq.ft. 5,000 sq.ft.
Development GFA 75,000 sq.ft. 90,000 sq.ft. 77,000 sq.ft.
(estimate)

A.15



Hill Side Terrace Cluster Comprehensive Development
WIE52 3= 3.5 38 15

B Proposeto restore and preserve Nam Koo Terrace and develop a residential
building with open space provision
EREENREEEZ - FEREREEERE TR IR M

B Pending resubmission of preservation cum development plan to Town

Planning Board
H R AR G e B IR B T S VAR B HH 3R

B Book cost as at 31 Dec 2016;: ~HK$600m
1F2016F12H31H - IREIFALERG{E T

Land Lots owned by HHL Site Area (sg.m.)

1-3 Hill Side Terrace 516
1A Hill Side Terrace 585
Nam Koo Terrace 685
Miu Kang Terrace 342
Schooner Street Site 270

Total: 2,398

A.16



Timeline for Projects™

THEE&E

Hong Kong

Hopewell Centre i
(HHL 100%)

| |
Completion: 2019

153-167 Queen's Road East (Lpsetraﬁl'on
N2 .
(HHL 100%) b

Hill Side Terrace Cluster™®
(HHL 100%)

Pendir
develo

10 resubmission of preservation cum
pment plan to Town Planning Board

N1: Present planning, subject to change

N2: HHL has 100% ownership of 1565-167 QRE and has secured over 80% ownership of 153 & 153A QRE. Compulsory sale for redevelopment (by auction)

of the latter was applied in Jan 2017 to achieve the 100% ownership

N3: Including 1-3 Hill Side Terrace, 1A Hill Side Terrace, Nam Koo Terrace, Miu Kang Terrace and Schooner Street Site

Al7



Property Portfolio in Wan Chail
TR S

Pedestrian Subway
Connection from
Lee Tung Avenue

to MTR Station
About 10-Minute Walk to
Hong Kong Convention
and Exhibition Centre
Hill Side Terrace Cluster The Avenue /Lee Tung Avenue
Nos. 153-167
Queen’s Road East
QRE Plaza

Hopewell Centre I

GardenEast

Hopewell Centre

Wu Chung House
(retail)

Remarks: Boundary Line for Indicative only

Al8



Investment Properties and Hospitality

- Healthy Growth in past 5 years
BEMEREERER: BRI ERR

B Revenue T2% yoy to HK$782m in 1HFY17
2017 AEI AT 1Y F2% 0 7.82(87T

B EBIT T1% yoy to HK$427m in 1HFY17
2017 - AE AR R RSB AT I _ LT % 4. 27 T

Revenue — Investment Properties & Hospitality EBIT — Investment Properties & Hospitality

(HK$ in million) (HK$ in million)
= 6%
500 CAGR 266 782 500
\ 422 427
700 |
618 651 400 350 368
600 339
500 | 300 |
400
200 | 200 |
200 |
100
100
0 0 1 1
IHFY13 1HFY14 1HFY15 1HFY16 1HFY17 1HFY13 1HFY14 1HFY15 1HFY16 1HFY17

A19



Investment Properties’ Performances

BEMERRE

B EBIT margin maintained at 67% in 1HFY17 (1HFY16: 67%)
2017 A AF_E AR RIBR A I R AT A6 R 4ERFTE6T % (201604 4F _EE4F : 67%)

B Defensive office strategy given market uncertainty. Renew existing tenants with

flexible lease term

TETTAN BHEA N ERFH ISP MR 5 AR SR - e & B S HITH S R B A P 4849
B Expect FY17 office rental income 2% yoy due to tenant reshuffling at Hopewell

Centre and KITEC
HRETF 0 S UEBELHA - THHA201 74 R A 5 A8 H S U AFEAE T 2%

Average Occupancy Rate™ | Average Rental Rate
1HFY16 1IHFY17

Hopewell Centre 94%
KITEC Office 95%
KITEC E-Max 88%
Panda Place 97%
QRE Plaza 100%

Lee Tung Avenue (opended 1Q CY16) -

GardenEast (apartments) 87%

yoy change
87%" +5%
95% +1%
83% N3 +7%
98% -1%
99% -1%
96% n/a
94% -9%

Areas already leased & occupied by tenants + Areas reserved for specified
+ Areas where leases have been committed but not yet commenced

use

N1: Occupancy rates = Total lettable area

N2: Occupancy rate was ~90% as of 31 Dec 2016 given a lease was signed with a FMCG Co. for 20,000 sq.ft. in Nov 2016
N3: Tenants in B1/F started moving out in 4QCY16 to prepare for renovation for E-Max’s fashion outlet expansion

A.20



Hopewell Centre, wan Chai
Bira M

Office =

Hopewell Centre office spot rents vs peers

Rental income 3% yoy to HK$126m in
1IHFY17
2017044 FPEaH U AFZ A T ER3% 2 A H1.26(8 T
¢ Due to tenant reshuffling
I FEAE

Signed lease with a globalised FMCG Co.
in Nov 2016 (~20,000 sq.ft.)

1F£2016411 H Bl —IRER LU B /A E] %55 ] FHEY (920,000
LN

Next phase of major rental uplift upon
completion of Hopewell Centre Il, with

surroundings further upgraded
e "R LR SREAEE-SAY - BREeTTH
VAT — dmiH bt

Retail =g

B 1563’ Live House opened in Aug 2016

1563’ Live House E2#£20164-8 H %

¢ Promote evening business of “The East”
HERS “The East” IYTRRI2ERS

(HK$/sq.ft./month)

Central avg. spot rentN? 104.8

97.9 101.1 102V
93.2 93.8

Wan Chai/Causeway Bay
avg. spot rentM 70.2

68.2
67.5

HC spot rent
POtTeEs 481 473 | 482 480

42.7 r—h
e~ Il@%

HC passing rent ./.
43.5 43.5
41.1 40.9
37.7

31.6

FY13 FY14 FY15 FY16 1HFY16 1HFY17
N1: Figures from Rating & Valuation Dept , THFY17 figures up to Nov-16 A21



Hopewell Centre, wan chai - Office HH
BreafhL: R

B Increasing tenants from high-margin industries with high-paid employees: benefits
retail rental growth
HINEAETEER - e e TEMRSEHEE &
¢ Banking, finance and auto-related industries
PRAT ~ SRR SEAERAY TR

GFA leased: as of 31 Dec 2006 GFA leased: as of 31 Dec 2016

= Banking & Finance and Insurance

° 9%

Govnt Dept. & Govnt Subsidized Dept.

Auto-related

Professional Firms

10%

Hopewell Group Inter Company

Construction/Infrastructure/Engineer'g

IT & Related

Trading

0
204 14%

Others

B Continuous enhancement of facilities and services
RNETTR AR A AR %

A22



KITEC, kowloon Bay
JHE Y [ R P

Office &=

KITEC office spot rents vs peers

B Rental income flat at HK$68m in 1HFY17 due to

softened demand
A FE KRGS » 201 7HA 5 P AVFE B U A dERFAE 156,800 7T

B Plan further AEI (office corridor and toilets, gym

room for tenants)
stElE— SR (RS R e T - FHERAES =)

B Government remains anchor tenant
~212,000 sq.ft. (28% total office GFA*) after one
of the Government tenants partly move out by

AQFY17 & —(EBUF P HE201 TR E AR BB H % - BUN
HRPI R EEFEE - HAHKY212,0004F 75K (155 T4 k28 %)

B Benefits from Kowloon East’s development into

a quality business district in the long term
REGZENNEREE—(EEENEER

C&E gipeEn

B The Glass Pavilion opened in Aug 2016 (for

wedding banquets and corporate events)
The Glass Pavilion 7£20168 H B (A] {28 HE TS = & IR IEH))

* GFA of office approx. 750,000 sq.ft., retail approx. 760,000 sq.ft.

(HK$/sq.ft./month)

Kowloon East avg. 3600\‘

spot rent N 35.2 34.1
33.0
30.9 31.1
KITEC spot rent 20.0 200 20.0
'IB%
15.1 e

17.7 171 17.3
16.0

13.0

10.8
KITEC passing rent

FY13 FY14 FY15 FY16 1HFY161HFY17

N1: Figures from Rating & Valuation Dept (Kowloon Bay/Kwun Tong).
1HFY17 figures up to Nov-16 A23



Lee Tung Avenue, wan chai - Retail for Rental HE
- URA:JV (50:50 JV HHL:Sino Land) of 40:60
BARRE - HAEE, TR 48A%%40:60 (AARE SMEEA50:5048 M%)

B Openedin 1Q CY16

o et Retail GFA: 87,700ft?
20164755 — B B A AT A 87,700%5@
B 1HFY17:

Average occupancy rate: around 96%

Average rent: ~HK$66/sq.ft.
201 7H4F_E PRI HTHEREY96%  SPIIRE G Ry i P IR & A S 66T

2Q2014: Approved by Government and under
construction. Plan to complete construction in
4Q2017

Johnston Tunnel (Lee Tung
Avenue -» MTR)

Queen's Road East Tunnel
(Lee Tung Avenue — Under planning
Hopewell Centre)

A24



GFA approx. 229,000ft2 J

Panda Place, Tsuen wan
ZEI RIS

YRR AT f549229,0005F 5 IR

B Rental income was flat at HK$31m in 1HFY17
201 7HASE R E R H U AT AERRE B 815 3,100 7T

B Expect stable rental income contribution due

to completion of major tenant reshuffling
HIN T SER A E3A S - TR S U A R

A.25



Panda Hotel, Tsuen wan ““

EBWREIE

3;1' Revenue HK$160m -2% | Tourist arrivals
RoomRene psiggm Qs [ yoyeoms
;fxi%%?ﬁnue ARG 5% / Banquets

B Challenging outlook on HK’s hotel industry
T ARG SRR S TRk R

B To maintain competitiveness:

Rypririsi R )

¢ Flexible marketing strategy
BRI SRS

¢ Continue to diversify customer mix
BEL TTLERHEE

¢ Refurbishment of guestrooms
FlA & 5

A.26



The Avenue, wan chai - Residential Sales

- URA:JV (50:50 JV HHL:Sino Land) of 40:60
BHEE - EHE, TRR:4BAER40:60 (AMEE:HAEER50:50004 8 4%)

* Total investment $9.8b (HHL’s 50%: $4.9b

« Total GFA ~731,000sq.ft. (1,275 units) J
)

W All 1,275 units were sold (as at 31 Dec 2016)
1E20164F12H31H » EEH2E1,275(#E AL

Saleable area Phase 1 Phase 2 Total
Units sold 179 1,096 1,275

(103,000 sq.ft.) (554,000 sq.ft.) (657,000 sq.ft.)
* As % of total units 100% 100% 100%

Avg. selling price HK$20,200/sq.ft. HK$23,000/sq.ft.| HK$22,600/sq.ft.

B 1HFY17: Booked HK$280m revenue (HHL's share after URA

sharing) (24,000 sq.ft. or 25 units)
ERTER R MR - STIE EENL S B AN EE R AEHE2.80{% 7T (24,000~F 75 IR BG25(E By ) -

EAE201 75 B ARR

Tower 3

Tower 2

heAvenue(BPhase2)

A27




Broadwood Twelve, Happy Vvalley - Residential K
WRE, WEHGE)

*Total GFA approx. 113,900sq.ft.
- 45-storey luxury apartment ® As of 11 Jan 2017,

building with 76 units ) ¢ Sold 63 out of 76 units, sales proceeds

$2.9bN

2017 A HA1H - 7T6{E A & H63(E B L » 772K

29T AR

e 4 units or ~5,100 sq.ft. (saleable area)
were sold at ASP of HK$33,600/sq.ft.
in IHFY17
201754 2P 5 LA B A7 20495, 10057 5 IR, (87
) S EE R 33,6007T
—  Of which 2 units (~HK$82m revenue)

booked in 1HFY17
& 2{[H BT P EE UL 7 4 AR 48,2005 7142017

A B AR

e Average selling price of units sold:
EE BT EE

- ~HK$34,100/sq.ft. (saleable area)
B IREY A 34,1000T (B HmEfERT)

Updates g

B 7 unsold units leased at average monthly
rental rate of HK$65/sq.ft. (saleable area)

and available for sale
EFHE7EAREHAVEL - i H AR AR5 T (& HEE
5ty o At e

Broadwoodiwelveisiocation N1: Includes carpark A.28




Hopewell New Town, Huadu, Guangzhou — Residential & Commercial ““
BMEEERFI (FERFEP)

B 1HFY17 revenue 1T369% yoy to RMB474m
201745 HU A4 ET1369% %5 A RHE4. TAE T

|

:Sales target 85,000 sg.m. - not less than |
| (98% achieved)"’ . 43,000 sq.m. |
: ! |
' . RMB256m RMB600m N3 |
| | ~

Sales booking target (booked) (expected to achieve)¥? "\ RMBS00m |
| — N

As of 11 Jan 2017,
 Estimates RMB700m sales booking FY17V4 N°

- Exceeds booking target for FY17
« ASP (apartments) RMB12,100/sq.m.N® (+14% vs 1HFY16)

B MTR Route No. 9 (exit near the site) plans to start operation in 2017
95 (L CIADAT S AIET) sTE/E201 74 Fain e i

B Continues to explore ways to control construction cost and improve profitability
BIETRZE A [F AR R SR AT = A

B Business tax changed to value-added tax effective 1 May 2016: no impact on FY17 net

profit, <10% negative impact on FY18 net profit (latest estimation)
20164ES A L E I (B {EMIEUUE £ + S0 TRy A8 > H201804 F/Y 3 Vi1 0% R A E (TR &
HE)

N1: Units sold in FY16, 1HFY17 and subsequently up to 11 Jan 2017 N4: Units sold but not yet booked in FY16

N2: Based on estimated handover progress N5: Units sold in 1HFY17 and subsequently up to 11 Jan 2017
N3: Subject to construction progress A.29



Sound Financial Plan

R Bt
Projects Target Total N Interest HHL's InJeCtIONT
Completion Investment % FY17 to FY19
HK$'M HK$'M
Hong Kong
4,320
Hopewell Centre Il 2019 9,000 - 10,000 100% (FY17: 550; FY18: 2,530;
FY19: 1,240)
153-167 Queen's Road East 2021M approx. 1,200 100% "~ 300
TOTAL 4,620

N1: Present planning, subject to change

N2: HHL has 100% ownership of 1565-167 QRE and has secured over 80% ownership of 153 & 153A QRE. Compulsory sale for redevelopment (by
auction) of the latter was applied in Jan 2017 to achieve the 100% ownership

N3: Targeted operation start

B Abundant financial resources well cover the capital need of projects under

development:
TR B E R e SafE (T s th IR H AV E A TR
¢ Healthy cash-flow from prime-earning businesses
BRI SR AR AR (R R 20
¢ Proceeds from property sales of Hopewell New Town and Broadwood Twelve
BT ZER 275 2Ry A S
¢ HK$2.3b and HK$3.2b committed banking facilities maturing in 2018 and 2020

respectively
CREH SR Tt ERCB I 23 (B e B IE32(8 7T » 70 Al 20184 H120204F F[H]
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Hidden Value from Hotels and HHI Business HE
TS J A A B R ST R

B Valuation upside from recognising hotels’ and HHI business’ market values
WS R E A A SRR SEB R TS R AE R - w] DR & (E

Balag;:eDShzeOeltGnghllghts HHI  HHL - Other HHL Group AS at31Dec2016 HC Il ' '
Z_S'K%t_ _"G_JC ) Business [ENI o - (HK$) Panda Hotel hotel portion HHI Business
in million
Market value $2,946m $4,043m $8,364m
Completed investment properties - 29,814 29,814 $3.2m/room  $3.9m/room under
develop ment
Panda Hotel - 334 334 2,055m shares
. . HHL's 66.7% stake
Properties under development DTZ valuation DTZ valuation E( HHI's marI:et pric)e
Hopewell Centre I report report @HK$4.07 as of
- Commercial portion - 4,593 4,593 31.12.2016
- Hotel portion - 2,462 2,462 Book value $334m $2,462m $4,221m
155-167 Queen's Road East ** - 773 773 $0.4m/room  $2.4m/room under
_____ ST T T mTmTmTEmmEEEE T development
Properties for development - 1,022 1,022 at cost less at cost less
——————————————————————————————————————————————— o at cost o
Interests in JVs (Toll Roads, Power Plant depreciation depreciation
& The A ILee T A 5,800 1,759 7,559 -

e Avenue/Lee Tung Avenue) Hidden value $2,612m $1,581m $4’143m
Other assets/liabilities 503 1,612 2,115 $3.0/share*  $1.8/share* $4.8/share*
Non-controlling interests (2,082) (167) (2,249) .

Total: $8,336m
Shareholders' equity 4,221 42,202 46,423 $9.6 /share*
(HK$53.4/share)*
Total hidden value 83k = = === === = = |
(HK$9.6/share)*
Adjusted shareholders' equity (unaudited) 54,759
(HK$63.0/share)*

* No. of HHL shares in issue: 869.8 million (as of 31 Dec 2016)
** HHL has expanded the project info 153-167 Queen’s Road East A3l



~ End of Presentation ~



Supplementary Information
R

A33



Reconciliation of Revenue and Results with IIII

Consolidated Statement of Comprehensive Income
I\ RS 2 R R

(HK$ in million) Revenue iz A Results %4
For the six months ended 31-Dec #%12H31H i (& H 2015 2016 2015 2016

Revenue/EBIT per "Results"” slide
8B " ORISR R RS BSIRRELA/ FFLRTSRA 41 S SIS

Less: i
Sales proceeds of Broadwood Twelve properties #xznysezs - (85) - -

Shares of revenue of JVs engaged in
FEMSEE 32 A
- Toll road yze/sps (1,246) (1,253) - -

- Power plant = (414) (434) - -
- Property development and property investment (4,014) (295) - -
CUE =Y e LU S

Fair value gain of completed investment properties
CE A N E

- - 621 192

Finance costs Fpi A - - (34) (5)

Turnover/Profit before taxation per Consolidated Statement

of Comprehensive Income #ia:& Rl RA BRI BRIRHTH Se LzEE s LLJeT
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Investment Properties and Hospitality Revenue HH
'8~ €Y/ E GINEPSE -3/ LI ON

(HK$ in million) Revenue* yoy
For the six months ended 31-Dec 2015 2016 change

Investment Properties

Rental income - office 198 195 -2%
~ Rentalincome -retail 157 167 +6%
~ Rental income - residential 39 40  +3%
~ Convention and exhibition 3% 39 - +15%

Air conditioning & management fee =~ 76 79 +4%

Carpark & others 46 47 +2%
Investment Properties sub-total 550 567 +3%
Hospitality

~ Room Revepue ] 106 105 -1%

Restaurants, catering operations and others 110 110 +0%
Hospitality sub-total 216 215 -0%
Total 766 782 +2%

* Excluding tenancies for HHL’s own use

A35



Investment Properties
a2 L

Approx. GFA
(sq.ft.)
&S EEE (FAR)
Panda Hotel
B New Territories /I:l\;é)qi\ge” Centre 840,000
ST -
—7T—©
KITEC and E-Max
Kowloon
s SRR .0, E-Max 1,775,000
Panda Place &1 (incl. Star Hall 30,000sq.ft. and Metroplex >1,100 seats)
it
— QRE Plaza 77,000
Hong Kong ® KITEC & E-Max
BB FLUEE B RS E R h0 .
J<E-Max GardenEast (216 units) 96,500
Lee Tung Avenue (HHL
attr.) 26,000
FIRHT (GRIE )
Wu Chung House retail
A AR 17,670
Panda Place
taes 229,000
Hopewell QRE Plaza GardenEast Retail Lee Tung /Ayenue Panda Hotel (911 rooms)
Lentre V%Etgf‘}e:‘ng Fls o ATIE (911 R ) 440,000
E?;%g%gg Total GFA
- ota
3.5M sq.ft.
R a
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Hopewell Centre Office, wan Chai R

— Average Spot and Average Passing Rent
AP OREE: PHTEAS R PHREEE

Average Spot and Average Passing Rent (FY11 — 1HFY17)

(HK$/sq.ft.)
55 +
==Average Spot Rent

50 1 ==Average Passing Rent

45 - X

40 - o~

35 -

30 -

25 -

20 | | | | | | | | | | | | | | | | | | | | | | | | |
o o o i - i i (qV) N (QV) (QV] ™ (92] (9] ™ < < < < Lo Lo L0 Lo (] © O <o}
TR r 7 L P T T o o T AT N U oL N 7 N B T S P N r T P
c o (&) E c o (&) E c o (&) E c o (&) E c o (&) E c o (&) E c o (&)
> Q Q =) Q Q =) (<5} Q > Q ] =] Q <) =) ¢} Q =) Q (&)
, N O =2 », 0H O =2 " N0 0O =2 " 0n 0 =2 n0n0 =2 on0=2  oun 0
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KITEC Office, Kowloon Bay HR

— Average Spot and Average Passing Rent
NEBREREE P ORTE: PYTEASERPHREAS

Average Spot and Average Passing Rent (FY11 — 1HFY17)

(HK$/sq.ft.)
24

=-Average Spot Rent
22 - :

—Average Passing Rent
20 -
18 -
16 -
14 -
12 -
10a%
8A
6 - r __°rr __rr  + " ®°r "™ T T ' 7" 0T "0 "™« 1r///—/—1//— (' v//—— Y Y('7v//—T/—'T/— — T v//— T/ T/ 1T/ 71T 71
O O O =« =« «+€4 <4 N N N N MO OO OO0 O < I & < I o on n © O o o
S o9 9 9 9+ o S 9 9 9 a9 S 9 9«9 9 9 9 5 5 9 o o < o o
cC O O = C©Cc O O 5 cCc O O =2 cCc O O = cCc O 0O =2 cCc o o0 = < o o
S o © 8 5 0 o & 5 0 90 8 5 0 0 8 5 0 0 8 5 0 08 5 0o O
», N O = 5 O O = 5 O O =2 5 nH 0O =2 5 n 0O =25 un0n0==25 oun 0
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Kowloon East Developments Benefits KITEC and E-Max I'II'I
HEE R B RA R URAE-Max

B HK Government’s 2017 Policy Address — will continue to take forward the “Kai Tak
Fantasy” #&BEUF201 74 ER & — Faaeme © R

¢ More residential flats and commercial floor areas
B A BE AT By P S A T T

¢ Upcoming Central Kowloon Route (links Yau Ma Tei with Kai Tak Development Area)
AR FUBERRAR (ERBEMMIT R &)

B Future connection with Shatin to Central link at Kai Tak Station
ARARE D &R AR B v
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QRE Plaza, wan chai
#{FQRE Plaza

B Refining tenant mix has helped lift

rental income
B L P4 E A TSI A
¢ Rental income maintained at

HK$19m in 1HFY17
2017/ 4 _E A RIRH U A MERHE BT 1,9005 7T

HK$13.0m

Average
passing rent:

FY09* FY13

* QRE Plaza opened in Nov 2007

HK$25.4m

New tenants:

s F&B: F&B: - TESLA car

- Han Ga Ram - Mahalo Tiki Lounge| showroom
m Bioscreen Organic |- My House

Beauty - Momojein

- Espuma
HmA
HK$31.7m
HK$29.6m

FY14
Rental income

FY15

FY16

A.40



Hopewell New Town, Huadu, Guangzhou I'I'I

— Historical Revenue and Average Selling Price
M AEER S AHI: EERA R EEE

Revenue and Average Selling Price ("ASP") Booked
Revenue (RMB’m) ASP (RMB/sq.m.)

Townhouse ASP |

20.400 20,900 21,400 21,700 21,500 21,300

Apartment ASP 9 200 9,700 10,200 | 10,200

7,700 ’ 7,700 8 200 e
5,300 6 100 |
|

1

FY10 FY11 FY12 FY13 FY14 FY15 FY16 |1HFY16 1HFY17

GFA booked (sg.m.) |
Apartment 41,000 56,000 24,500 41,000 67,600 29,600 23200 9,300 37,500

11,400

474

Townhouse 13,000 1,000 13,800 1,700 - 900 900 | 300 2,000
Units booked

Apartment 366 574 306 333 695 252 195 | 74 325

Townhouse 43 4 48 6 - 3 3 | 1 7

N1: No sales of townhouse booked in FY14 A4l



Heyuan Power Plant, Guangdong HE

J5& SR A T YR B R
P&L Highlight - JV Level 100% Updates s
(RMB in million)
1000 - B Net profit $41% yoy due to Jtariff rate
Net Profit and Tcost of coal
I 75 SRR T41% » FF B PR A 7
Net Profit : : .
800 - ],127 | B Stable contribution to HHL given
continued power demand in
Other Guangdong
Costs BERAENTRRKFE - HEIEERERRENER
600 r & Tax
(211)
Re
.
Coal
Cost
Coal (529)
Cost
200 (405)
O I 1 )
1HFY16 1HFY17
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Heyuan Power Plant, Guangdong l'll'l
6 45 T VB B

Key Operating Statistics s iEgs

1HFY16 1IHFY17

Gross generation 2,200 GWh 2,600GWh
HEE 22E T Fi% 26(E T Fi%
Utilisation rate™’ = 42% 50%
(Utilisation hours) ({5 /) (1,852 hours) (2,185 hours)
Av ailability factor™? 68% 7904
BEEES

Average on-grid tariff

(with desulphurization, denitrification and dust RMB403.3/MWh RMB379.9/MWh
removal) (excl. VAT)

Y E4EE(E (BLAEARRT - AOH S PREE ; (HAEIEHE (ERR)

Approx. coal cost (5,500 kcal/kg)
(incl. transport; excl.VAT) RMB486/ton RMB542/ton

EEE (B 5,500 ) (BAEHEE; (B4 BFEHE{ER)

- Gross generation during the period under review
Total no. of hours during the period under review X Installed capacity

N1

N2 = The no. of hours for electricity generation during the period under review
Total no. of hours during the period under review
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Share Buy-back HH
B 4

HHL Share Buy-back Summary

No. of HHL Shares | Highest Price | Lowest Price | Average Price
Bought Back (HK$) (HK$) (HK$)

FY13 Total 4,348,000 26.55 24.20 25.46
(0.5% of issued shares)

FY14 Total 1,228,000 26.95 25.85 26.46
(0.1% of issued shares)

FY15 Total nil - - -

FY16 Total 2,000,500 27.55 23.55 25.33
(0.2% of issued shares)

1HFY17 Total nil - = -

A4
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